
ORDINANCE 00-35 

AN ORDINANCE TO AUTHORIZE ISSUANCE OF 
SEWAGE WORKS REVENUE BONDS 

(For Wastewater and Storm Water Projects) 

WHEREAS, the City of Bloomington, Indiana (the "City") has heretofore established, 
constructed and financed a municipal sewage works and now owns and operates 
the sewage works pursuant to IC 36-9-23, and other applicable laws; and 

WHEREAS, the Common Council of the City now finds that certain wastewater and storm 
water improvements, additions and extensions are necessary; and that preliminary 
design plans and cost estimates have been prepared and filed by the engineers 
employed by the City for the construction of said improvements, additions and 
extensions, which plans and estimates have been or will be approved by the 
Utility Service Board and by all governmental authorities having jurisdiction, 
including, particularly, the Indiana Department of Environmental Management; 
and 

WHEREAS, the City has obtained engineer's estimates of the costs for the construction of said 
improvements, additions and extensions and will advertise for and receive 
construction bids therefor; that on the basis of said estimates, the maximum 
estimated cost of the projects, as defmed in IC 36-9-23 and IC 36-9-1, including 
incidental expenses, is in the amount of Thirty-two Million Dollars 
($32,000,000.00); and 

WHEREAS, the Common Council has been advised that a portion ofthe projects will qualify 
for fmancing through the State Revolving Loan Fund Program ("SRF Program"); 
and 

WHEREAS, there are no sewage works funds on hand for application on the costs ofthe 
projects which shall be financed by the issuance of sewage works revenue bonds, 
in one or more series, in an aggregate amount not to exceed $32,000,000.00, and, 
if necessary, bond anticipation notes ("BANs"); and 

WHEREAS, the Common Council finds that there are now outstanding bonds which have been 
refunded and economically defeased designated Sewage Works Revenue Bonds of 
1968, dated July 1, 1968 and Sewage Works Revenue Bonds, Series of 1978, 
dated April 1, 1978 (collectively, the "Prior Refunded Bonds"), now outstanding 
in the aggregate amount of $3, 170,000, maturing annually over a period ending 
February 1,2005, and payable out ofthe revenues of the sewage works; the City 
issued its bonds designated "Sewage Works Refunding Revenue Bonds of 1989," 
dated November 1,1989 ("1989 Bonds"), now outstanding in the amount of 
$2,960,000 and maturing annually over a period ending January 1, 2005, to refund 
such Prior Refunded Bonds, which 1989 Bonds constitute a first charge upon the 
Net Revenues (as hereinafter defined) of the sewage works, subj ect to Section 17 
hereof; and 

WHEREAS, the Common Council finds that there are now outstanding bonds ofthe sewage 
works consisting of (i) Sewage Works Revenue Bonds of 1995, dated May I, 
1995 ("1995 Bonds"), now outstanding in the amount of$17,465,000 and 
maturing annually over a period ending January 1,2025; (ii) Sewage Works 
Revenue Bonds of 1999, Series A, dated May I, 1999 ("1999 Bonds"), now 
outstanding in the amount of $8,200,000 and maturing annually over a period 
ending January 1, 2029; (iii) Sewage Works Revenue Bonds of2000, Series A, 
dated April 7, 2000 ("2000A Bonds"), now outstanding in the amount of 
$3,330,000 and maturing annually over a period ending January 1,2021; and (iv) 
Sewage Works Revenue Bonds of2000, Series B, dated June 30, 2000 ("2000B 
Bonds"), now outstanding in the amount of $8,000,000 and maturing annually 
over a period ending January 1,2021, which 1995 Bonds, 1999 Bonds, 2000A 

--------, 

cruzm
Typewritten Text
Passed 7-2(Ruff, Cole)
































































