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WHERIAS, the City of Bicomington, Indiana (the "ssuer') is authorized
by 1C 36-7-12 (th@ TACEY) to dssue reverwe bonds for the fin-
ancinpg ol econowic development tacilities, the funds from said
f]anCJHL to be used for the acquisition, construction and
equipping of said facilliies, and said E&L]J7T1Gr to be elths
sold or leased to a company oy directly owned by a company: and

WHERHAS, Donald L. Cowden Developing Company,

{(the "Applicent') has advised
the Bloomington Economic Development O

Ey

L.

crmission {the “Comui%5j01”]
and the Tssuer that it proposes that the Issuer eitvher acquire and
construct an Pconomlg development facility and sell or lease tif
same to Donald L., Cowden Develowning Co. or loan proceeds of an ec
omic development fln mcing to Donald L. Cowden Developing £ whicl
will then lease said facility to =n Indiapa business enti
formed with the SXPTESS purpose of cperating . a buff's
1h9 same, said economic development juuijiTV to consi
ction of an approximate 11,000 sguare lDOL e
dpp P\l&&tC;?'?WD (2) acres of tand, for

cafeteria, to be located at 385G W. Third bLl*“
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WHERTAS, the diversification of industry in job opg
iobs) to be achieved by the construction O
be of public benefit to the health, safety;
of the issuer and its citizens: and
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WHEREAS, having received the advice of Develop
ment Commission, it would appeatl Neing Di the

Project would be of public hene
general waliare of the Is

o
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health, safety, and
itivens;

the facility will not hd\ro
Csimitar facility already
wton, Indiana;

IEREAS, the acquisition and
an anverse competit
constructed or opova

SOLVED BY THE COMMON COUNCTIL OF
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NOW THEREFORE ;
THE CTTY OF BLOOMINGE

SECH e L Council of the City of Bloowington finds,
determines, raf¥ties i confifs that the prowmoticon of diversification
of economic d@welo . 1 job opportunities in and pear BLOOMINGTEN,

iﬁghaihq?:%y and general wel:

the Tsever; and that it is im the pubLla interest

¢ Isuuer ?ake uhh ion as they lawfully may to

relopment, fication of industry and promo-
-

Indlans isddes
ol the citige
the Comnlss

CTTON 17,  The Comson Counci approves, det @fmauog, yatifie
and co ; that the issusnce and sale of economic development bonds
in an amount of approximately §1,600,000 of the Issuer under the Act
for the acquisiticn and construction of the I ’TUJuCt and the sale or
leasing of the Froject to the Applicant or the loan of the procesds of
the revenue bonds to the Applicant, will serve the pdb'li TUTpOses re-
ferred to above, in accordance with the Act

SECTION 111 to i e iwﬁ WPP?!C nit to proceed with
the acguisition : Pyoje thn Comeon Counci] of

the City of Bleonin
that (i) it will
Act as may ba 1 :
way deem appropyiate o e theveot) AL)ORE
oredinanees omd reseilitic suthorize the oxestullon
zuch instrwnents and the teking of such action
advisable for the authorization, ilve-ngﬂ and sale

P

development revenue bonds, amd (118) 1t will use
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the request of the Applicant to authorize the issuance of additional bonds
for refunding and refinancing the outstanding principal amount of the bonds,
for addiitons to the Project, including the costs of issuance (providing
that the financing of such addition or additions to the Project is found
to have a public purpose (as defined in IC 36-7-12-3) .at the time of
authorization of such additional bonds}, and that the aforementioned pur-
poses comply with the provisions of IC 36-7-12; provided that all of the
foregoing shall be mutually acceptable to the Issuer and the Applicant.

SECTION TV. All costs of the Project incurred after the adoption

of this inducement resolution, including reimbursement or repayment to

the Applicant of moneys expended by the Applicant for planning, engin-
eering, interest paid during construction, underwriting expenses, attorney
and bond counsel fees, acquisition and construction of the Project

will be permitted to be included as part of the bond issue to finance
the Project, and the Issuer will sell or lease the same to the Applican
for the same purposes. Also, certain indirect expenses, including but
not limited to, planning, architectural work and engineering Incurr,
prior to this inducement resolution will be permitted to be incl
as part of the bond issue to finance the Project.

SECTION V. The liability and obligation of the Co
of the City of Bloomington and the City of Bloomington, Indi
‘cluding their officers and agents, shall be limited solgly to

Indiana, or their officers or agents, shall incur
soever if for any reason the proposed issuance of
consummated. o :

PASSED AND ADOPTED by the Common

Francis X. McCloskey, Mayor
City of Bloomington '

Monroe County, Indiana upon this - d
Alfred E. Towell, President
' Bloomington Common Council
ST and AP D by me upon this day of , 1981.

Nora M. Connors, City Clerk

SYNOPSIS

IC 36-7-12 authorizes cities to issue revenue bonds for the financing of
economic development facilities. The Donald L. Cowden Developing Company wants
to construct a building at 3850 W. Third Street to be leased to Monroe Smorgas-
bord, Inc. for a commercial cafeteria. The bonds will be for §1 million and it
is expected that 70-100 new jobs will be created. The City has no liability for
these bonds if approved. : '





