ORDINANCE 84-63 ; 524#%&{%%&72{
. (d—-———“—*‘__—_‘“tj’
ORDINANCE AUTHORIZING THE CITY OF .
BLOOMINGTON TO ISSUE ITS "ECONOMIC DEVELOPMENT
REVENUE BONDS, SERIES A
(WICKS BUILDING LIMITED PARTNERSHIP PROJECT)" AND APPROVING
OTHER ACTIONS IN RESPECT THERETO

WHEREAS, the Blcoomington Economic Development Commission

thereon; and

WHEREAS, the Bloomington Economic
conducted a public hearing on December
adopted a resolution on Decemb 984 y\wwhich Resolution has
been transmitted hereto, find “inancing of certain

economic development faci Wicks Building Limited

Partnership complies poses and provisions of I.C.

36-7-12 and that suc ill be of benefit to the health

a rse competitive effect and has approved the forms
s transmitted for approval by the Common Council the
Agreement, Mortgage and Security Adgreement, Note, Trust

ure and Leases; now therefore,




BE IT ORDAINED BY THE COMMON COUNCIL OF THE CITY OF
BLOOMINGTON, INDIANA THAT:

Section 1. It is hereby found that the financing of the
cconomic development facilities referred to in the Loan

Agreement, Mortgage and Security Agreement approved by t

Bloomington Economic Development Commlission and presented

ip under the Loan

reement and Note, and the

denture complies with the pur-

36-7-12 and will be of benefit to

he facilities will consist of the acquisition
n of a 20,000 square foot multi-tenant commercial
retail facility, on approximately u@ acres, located
s West 6th Street in Bloomington, Indiana.

Section 3. At the public hearing held by the Bloomington
Economic Development Commission, the Commission considered

whether the economic development facilities would have an




adverse competitive effect on any similar facilities located in
the City of Bloomington, and found, based on special findings
of fact set forth in the Resclution transmitted hereto, that
the facilities would not have an adverse competitive effect.

This Common Council hereby confitms the findings set fo in

the Commission’'s Resolution, and concludes that the_econom
development facilities will not have an adverse
effect on any other similar facilities in the
Bloomingten, and the facilities will be o the
health and welfare of the citizens of the C Bloomington.
Section 4. The substantially fin s of the Loan

Agreement, Mortgage and Securit gree , Note and Trust

ton Economic Development

Indenture approved by the Blgo
Commission are hereby approvedi{ ollectively referred to
as the "Financing Agrg rbed to in I.C. 36-7-12), and
the Leases approve nington Eccnomic Development

Commission are hereb i i, and the Financing Agreement

shall be in in by reference and shall be inserted
in the Common Council and kept on f£ile by the
Cler a dance with the provisions of I.C. 36-1-5-4. two

op of the Financing Agreement are on file in the office

theyCle for public inspection.

ion 5. The City of Bloomington shall issue its

omic Development Revenue Bonds, Series A (Wicks Buiiding
Limited Partnership Project), in the total principal amount of

Nine Hundred Thousand Dollars ($900,0060) maturing in the years




and amounts and bearing interest at the rates per annum ag set
forth in Article Il of the Trust Indenture. Sald bonds are to
be issued for the purpose of procuring funds to pay the costs
of acquisition, construction and equipping of the economic

development facilities as more particularly set out in.

Trust Indenture and Loan Agreement, Mortgage and Security
Agreement incorporated herein by reference, which
payable as to principal, premium, 1f any; ang,
note payments made by Wicks Building Limited
the Loan Agreement, Mortgage
as otherwise provided in the
The bonds shall be issued in
denomination of $5,000 or in
be redeemable as provided

Payments of principal

the City of Bloomington, nor are the bonds payable in
om revenues raised by taxation.

ion 6. The Mayor and Clerk are authorized and directed

ell such bonds te the purchasers thereof at a price of not

less than 98% of the principal amount thereof.




Section 7. The Mayor and Clerk are authorized and directed
to execute, attest, affix or imprint by any means the City seal
to the documents constituting the Financing Agreement approved

herein on behalf of the City and any other document which may

be necessary or desirable to consummate the transaction,

including the bonds authorized herein. The Mayor and

Ordinance. The approval of sa
shall be conclusively evi
thereof and the affixing >al thereto or the imprinting

of the seal therecn; i owever, that no such modifica-

interest ra rm of the bonds as approved by the Common

Council b rdinance without further consideration by the

e signatures of the Maycr and Clerk on the

ither manual or facsimile signatures. The Clerk

e named in the Trust Indenture, and payment for the bonds
will be made to the Trustee named in the Trust Indenture and
after such payment the bonds will be delivered by the Trustee

to the purchasers therecf. The Mayor and Clerk shall executé

i



and the Clerk shall deliver the bonds to the Trustee within
ninety days of the adoption of this ordinance. The bonds shall
be originally dated as of December 1, 1984.

Section 8. The provisions of this Ordinance and the Trust

Indenture securing the bends shall constitute a contract
binding between the City of Bloomlington and the hol
Economic Development Revenue Bonds, Serles A (Wicks
Limited Partnership Project), and after the issu
"bonds, this Ordinance shall not be repealed
respect which would adversely affect th j ch holders
so long as any of said bonds or the inte on remains
unpaid.
Secticn 9. This Ordinance ull force and
effect from and after its signing by the Mayor.
Passed and adopted y of December, 1984.

OMINGTON COMMON COUNCIL

Presiding Officer
Attest:

Clerk

ted By me to the Mayor of the City of Bloomington,

this  day of December, 1984, at the hour

Clerk




Approved and signed by me on this day of December,

1984.

Mayor, City of Bloomilngton

SYNOPSIS

Subsequently, on July 11, 1980, the Council
to $1,300,000. The Economic Development Commis
both resolutions. The City has no liab
for these bonds if they are approved.:
used to acquire and construct an office ~171i%y 'n
the Wicks Building at 117 W-s™ 64






