
RESOLUTION 00-28 

TO APPROVE APPLICATION AND AUTHORIZE LOAN 
FROM THE BLOOMINGTON BUSINESS INVESTMENT INCENTIVE FUND 

(fhe Indiana Theatre Limited Partnership) 

WHEREAS, on March 5, 1986 the Common Council of the City of Bloomington established 
the Bloomington Industrial Incentive Loan Fund and approved and authorized 
Guidelines and Procedures for the use of the Industrial Incentive Loan Fund; 
and 

WHEREAS, procedures established in Resolution 86-06 (the Industrial Incentive Loan Fund 
Guidelines and Procedures) and subsequent amendments require that an 
application be made to the Economic Development Commission of the City of 
Bloomington, and following approval by the Economic Development 
Commission, the application shall be forwarded to the Bloomington Common 
Council for approval by resolution; and 

WHEREAS, The Indiana Theatre LP has been created through a partnership between the 
Bloomington Area Arts Council and Consolidated Products, Inc., to restore 
The Indiana Theatre (The 'Theatre"), located at 114 East Kirkwood Avenue; 
and 

WHEREAS, The Theatre was vacant and in deteriorating condition for several years prior to 
its restoration, and in its prominent location on Kirkwood Avenue constituted a 
detriment to the downtown area; and 

WHEREAS, since its restoration The Theatre has been used extensively by various groups 
for musical and theatrical performances and other types of programs, and has 
proven itself to be an essential component of downtown Bloomington's 
economic vitality; and 

WHEREAS, the presence of venues for the arts, music, dance and theatre downtown is vital 
to the economic well-being of Bloomington, in that such events attract people to 
downtown restaurants, stores and other businesses and contribute liveliness and 
energy to the area, in addition to the intangible value that cultural events 
provide in the community; and 

WHEREAS, The Indiana Theatre LP and Bloomington Area Arts Council owe a significant 
amount of debt as a result of the restoration of The Theatre, which debt is 
impeding their ability to manage the Theatre; and 

WHEREAS, the current debt burden affects the viability of the John Waldron Arts Center, 
because the Bloomington Area Arts Council has an ownership interest and 
management role in both facilities and the failure to pay the existing debt of The 
Indiana Theatre LP will result in foreclosure on Theatre loans, which are 
secured with the assets and buildings of both the Indiana Theatre, LP and the 
Bloomington Area Arts Council, including the John Waldron Arts Center; and 

WHEREAS, The Indiana Theatre LP has ftIed an application for a Business Investment 
Incentive Loan through the Bloomington Business Investment Incentive Fund, 
which application has been approved by the Economic Development 
Commission of the City of Bloomington and forwarded to the Common Council 
for its approval; and 

WHEREAS, The Indiana Theatre LP intends to use the loan to pay down its debt on capital 
expenditures for The Theatre, and provide for the payment of existing debt 
service incurred as a result of the renovation of the Theatre, which will require 
a waiver of the Business Investment Incentive Fund requirement that the loan be 
used for capital expenditures; and 






