BOND ORDINANCE NO. 90-19

An Ordinance of the City of Bloomington, Indiana, authorizing the
issuance and sale of bonds of said City for the purpose of providing
funds to be used for the construction of certain street
improvements with the incidental expenses in connection therewith
and on account of the issuance of the bonds therefor.

WHEREAS, a city is authofized by IC 36-4-6-19 and all laws supplemental thereto
and amendatory thereof ("Act") to issue bonds to procure moneys to. be used in the.
exercise of the powers of the city and for the payment of city debts; and

WHEREAS, a petition was presented to and filed with the Common Council of the
City of Bloomington ("City™), Indiana (the "Council") on October 25, 1989 (*Petition") in
accordance with IC 6-1.1-20-3 by more than 50 owners of taxable real estate located in
the City, requesting the Council to authorize the issuance of general obligation bonds of
the City as described in Section 1(b) ("Bonds™) in an amount not to exceed Three Million
Eight Hundred Thousand Dollars ($3,800,000) for the purpose of procuring funds to be
applied on the cost of the Project (described below) and the incidental éxpenses to be
incurred in connection therewith and with the issuance and sale of the Bonds; and

WHEREAS, the Council hereby determines to provide for the cost of the projects
deseribed on Exhibit A attached hereto, together with necessary appurtenances, related

improvements and equipment and the incidental expenses in connection therewith and on

account of the issuance of the bonds (eollectively, "Project™); and ! i

fi
I

WHEREAS, the Council finds that the Petition is sufficient ahd hejreby determines
to issue the Bonds in an amount not greater than $3,800,000; and ‘

WHEREAS, the Council finds that notices of filing of the petifion tor énd
determination to issue the Bonds must be duly published and posted as provided IC
6-1.1-20-4 andg IC 6—1.1-2{}—5, respectively; that the periods for filing remonstrances and
objecting petitions, respectively, will have expired prior to the date the Bonds are issued;
that the notice of the hearing on the appropriation of the proceeds of the Bonds has been
duly published as required by IC 5-3-1, and the hearing has been held on November 1,
1989 and the appropriation proceedings have been certified to the State Board of Tax
Commissioners; and

WHEREAS, the City has petitioned the State Board of Tax Commi?,sioners to
approve the issuance of the Bonds in accordance with IC 6—1.1—_18.5-8; and

WHEREAS, the Council has determined that the estimated cost of fthe Project and
the incidental expenses necessary to be incurred in connection with the Project and with

the issuance of the Bonds to finance the Project will be in the approximate amount of




Three Million Eight Hundred Thousand Dollars ($3,800,000) plus investment earnings on
the proceeds of the Bonds; and |

WHEREAS, the net assessed valuation of taxable property in the 'City, as shown in
the last final and complete assessment which was made in the year 1989 for state and
county taxes collectible in the year'1990 is $252,373,440 and there is outstanding
ind:btedness of the City in the amount of $395,000, exclusive of the Bonds, and such
assi:ssment and outstanding indebtedness amounts shall be verified at the time of the
payment for and delivery of the Bonds; and

WHEREAS, it is necessary that the Bonds be issued in the amount of $3,800,000 to
provide funds to pay such costs of the Project and the incidental expenses to be incurred
in connection with the Project and with the issuance and sale of the Bonds; and

WHEREAS, the Common Council has been advised that it may be necessary to
obtain munieipal bond insurance for the Bonds; |

NOW THEREFORE, BE IT ORDAINED, by the Common Councii of the City of
Blosmington, Indiana, that: | :

Section 1. Determination to Proceed; Authorization and Details of Bonds.

(a) The Council shall proceed to undertake the acquisition and construetion of the
Project.

(b) In order to procure funds with which to pay the costs of the Project, including

the costs of issuance of the Bonds on account of the Project, the Controﬁller is authorized
and directed to have prepared and to issue and sell the Bonds of the Cit§ of Bloomington,
Indiana, to be designated as "General Obligation Bonds of 19%0" i.n the aggregate
prircipal amount of $3,800,000 in accordance with the Act.

(¢) The Bonds shall be sold at a price of par or a discount not to exceed 3% of the
par: value thereof, as determined by the City Controller with the advice of the financial
advisor, and issued in fully registered form in denominations of $5,000 or integral
multiples thereof and shall bear interest at a rate or rates not execeeding ten percent
(10'6) per annum (the exact rate or rates to be determined by bidding), whieh interest
shal be payable on February 1 or August 1, in the year as determined by the City
Cor troller, but no later than August 1, 1991, and semi-annually thereafter on February 1
and August 1 of each year. The Bonds shall mature not later than FeBruary 1, 2002, in
prircipal amounts as determined by the City Controller with the advice of the financial
advisor so long as the annual debt service for the Bonds does not exceetﬁ] $580,000 in any

boni year.



(d) The Bonds may be subjeet to redemption prior to maturity on a schedule to be
determined by the City Controller with the advice of the financial advisor; provided that
the earliest redemption date wi'u not be later than ten years from the date of issuance of
the Bonds, and no redemption premium shall be greater than 3%.

(e) The Mayor and the Controller are auth.orized and directed to appoint a
qualified banking institution as Registrar and Paying Agent ("Registrar" or "Paying
Agent") for the Bonds, which sht;ll be charged with the responsibility of authenticating
the Bonds. The Controller is hereby authorized to enter into such agreements or
understandings with such bank as will enable the bank to perform the services required of
2 Registrar and Paying Agent. The Controller is further authorized to pay such fees as
the bank may charge for the services it provides as Registrar and Paying Agent, and such
fees may be paid from the sinking fund established to pay the principal of and interest on
the Bonds. | |

(f) | The principal of the Bonds shall be payable at the principal corporate trust
office of the Paying Agent. Interest on the Bonds shall be paid by check mailed by first
class mail one business day prior to the interest payment date to the registered owner, as
of the fifteenth day of the month immediately preceding the interest payment date (the
"Record Date"), as the address as it appears on the registration books kept by the
Registrar or at such other address as is provided to the Paying Agent in writing by such
registered owner. All payments on the Bonds shall be made in any cofn or currency of

the United States of America, which on the date of such payment shall be legal tender

for the payment of public and private debts.

() Each Bond shall be transferable or exchangeable only upon the books of the
City of Bloomington kept for that purpose at the principal corporate trust office of the
Registrar by the registered owner or by its attorney duly authorized in writing, ﬁpon
surrender of such Bond together with a written instrument of transfer or exchange
satisfactory to the Registrar duly executed by the registered owner or its attorney duly
authorized in writing, and thereupon a new fuily registered Bond or Bonds in the same
aggreg#te principal amount and of the same maturity, shall be executed and delivered in
the name of the transferee or transferees or the registered owner, as the case may be, in
exchange therefor. The City, Registrar and Paying Agent for the Bonds may treat and
consider the person in whose name such Bonds are registered as the absolute owner
thereof for all purposes inecluding for the purpose of receiv‘ing payment of, or on account

of, the prineipal thereof and interest due thereon.




(h) The Bonds shall bear an original date which shall be the first_ day of the month
in which the Bonds are sold, and each Bond shall also bear the date of its authentieation.
Bonds authenticated on or before the Record Date immediately preceding the first
interest payment date shall be paid interest from the original date. Bonds authenticated
thereafter shall be paid interest from the interest payment date to which interest has
bee1n paid next preceding the date of authentication of such Bonds unless the Bonds are
authenticated between the Record Date and the interest payment date, in which case
interest thereon shall be paid from such interest payment date. If at the time of
autlentication of any Bond interest is in default thereon, that Bond shall bear interest
fron the date to which interest has been paid in full.

(i) The Bonds shall be signed in the name of the City of Bloomington by the
marual or facsimile signature of the Mayor, countersigned by thg manual or facsimile
signature of the Controllier, and the sefal of the City shall be affixed, imprinted, engraved
or otherwise réproduced thereon and attested by the manual or facsimile signature of the
Clerk. The Bonds shall be authenticated with the manual signature of an suthorized
representative of the Registrar, and no Bond shall be valid or become obligatory for any
purpose until the certificate of authentication thereon shall have been so executed. The
Boniis shall, subjeet to registration provisions, be negotiable under the laws of the State
of lidiana.

) The Common Council authorizes obtaining debt service i?hsurance for the
Bonis from an insurer of municipal bonds if the Controiler, with ti’ie advice of the
financial advisor to the City, finds such insurance advisable, and the premium for such
insurance shall be a cost of issuance of the Bonds. | |

Section 2. Form of Bond. The form of the Bonds shall be substantially as follows:

CITY OF BLOOMINGTON, INDIANA
GENERAL OBLIGATION BOND OF 1990

[NTEREST MATURITY ORIGINAL AUTHENTICATION
__RATE DATE DATE DATE CUSIP

REGISTERED OWNER:
PRINCIPAL SUM:

The City of Bloomington in Monroe County, Indiana, acknowledges itself indebted,
and:for value received hereby promises to pay, to the Registered Owner or registered

agsizns tha Prinainal Qum ant forth above an the Waturity Mata o000 7 eor b e and 4g



Principal Sum shall be discharged at the rate per annum specified above from the
interest payment date immediately preceding the date of authentication of this bond

unless this bond is authenticated on or before , 3 in which case

interest shall be paid from the Original Date or unless this bond is authenticated between
the fifteenth day of the month preceding an interest payment date and the intefest
payment date, in which case interest shall be paid from such interest payment date.
Interest shall be payable on the first days of February and August of each year,

commencing , 19 .

The principal of and premium, if any, on this bond are payable at the principal

office of | in the ) of ~, Indiana (the

"Paying Agent" or "Registrar"). Interest on this bond shall be paid by ;:heck mailed by
first class mail one business day prior to the interest payment dajte to the Registered
Owner as of the fifteenth day of the month immediately preceding:the iihterest payment
date at the address as it appears on the registration books kept by thé Registrar or at
such other address as is provided to the Paying Agent in writing by‘ the Registered
Owner. All payments on this bond shall be made in any coin or currency of the United
States of America, which on the dates of such payment shall be legal tender for the
payment of public and private debts.

The full f;iith and .eredit of the City of Bloomington, Indiana, toge{.ther with all of
its taxable property, both real and personal, are hereby irrevoéably %Epledged to the
punctual payment of the prineipal of and the interest on this bond accorcl!ing to its terms.
The City covenants that it will cause a property tax for the payment of the principa; of
and interest on this bond to be levied, collected, appropriated and applied for that
purpose as set forth in IC 6-1,1-18.5-8.

THE TERMS AND PROVISIONS OF THIS BOND ARE CONTINUED ON THE
REVERSE SIDE HEREOF AND SUCH CONTINUED TERMS AND PROVISIONS SHALL
FOR ALL PURPOSES HAVE THE SAME EFFECT AS THOUGH FULLY SET FORTH AT
THIS PLACE. o

It is hereby certified, recited and declared that all aects, conditions and things
required to be done precedent to and in the execution, issuanee and delivery of this bond
have been done and performed in regular and due form as provided by law; that this bond

and the total issue of the bonds is within every limit of indebtedness as preseribed by the

constitution and laws of the State of Indiana.




This bond shall not be valid or become obligatory for any purpose until the
certiflicate of authentication hereon shall have been duly executed by an authorized
reprosentative of the Registrar.

IN WITNESS WHEREOF, the City of Bloomington in Monroe County, Indiana, has
causid this bond to be executed in the name of the City of Bloomington by the manual
or fzesimile signature of its Mﬁyor, countersigned by the manual or faesimile signature
of tte Controller, the seal of the City or a faesimile thereof to be affixed, imprinted,
engrived or otherwise reproduced hereon and attested by the manual or facsimile

signeture of the Clerk.

CITY OF BLOOMINGTON, INDIANA

¢

Ty 0 Ry .
By: i iﬁl??h‘f"%"m;mmwﬁmw &Mk‘uﬂ,&;{; /‘gwgwﬂ\, £
Mayor '
(SEAL)
A}‘g iST: Countersigned:
fifh\b\;\L \)\.) Wi
Cleric Controller

REGISTRAR'S CERTIFICATE OF AUTHENTICATION
This Bond is one of the Bonds described in the within mentioned ordinance.
| :

, as Registrar

By :.
Authorized Representativ

(To be printed on Reverse Side)

This bond is one of an authorized issue of bonds of the City of Bloomington, Indiana,
designated "General Obligation Bonds of 1990" aggregating $3,800,000 issued for the
purpose of procuring funds to be applied on the cost of construction for certain road
improvement projects, together with necessary appurtenances, related improvements and
equipment, and the incidental expenses in connection therewith and on account of the
issuance of bonds therefor, which bonds are issued pursuant to a Bond Ordinance adopted
by tiie Common Council of the City of Bloomington, Indiana on the | day of
- , 1989, as amended, ("Ordinance"), authorizing the issuance émd sale of bonds

of tte City and Title 38, Article 4, Chapter 6, Section 19 of the Indiana Code, and all

laws supplementary thereto and amendatory thereof.



This bond is transferable or exchangeable only upon the books of the City kept for

- that purpose at the office of the Registrar, by the Registered Owner or by its attorney

duly authorized in writing, upon surrender of this bond together with a written
instrument of transfer or exchange satisfactory to the Registrar duly el::eeuted by the
Registered Owner or its attorney duly authorized in writing, and thereupon a new fully
registered bond or bonds in the same aggregate principal amount and of the same
maturity, shall be executed and delivered in the name of the transferee or transferees or
to the Registered Owner, as the case may be, in exchange therefor; The City, the
Registrar and the Paying Agent for thig"‘bond may treat and consider the person in whose
name this bond is registered as the aﬁsolute owner hereof for all- purposes including for
the purpose of reeeiving payment of, or on account of, the principal hei'eof and interest
due hereon.

The bonds maturing in any one year are issusble only in fully regis':cered form in the
denomination of $5,000 or integrﬁl multiples thereof not exceeding thé aggregate
prineipal amount of the bonds maturing in such year.

The City has designated the bonds as qualified tax-exempt obligations to qualify the
bonds for the $10,00{},00;i] exception from the provisions of Section 265(b) of the Internal
Revenue Code of 1986, ps amended and in effect on the issue date of the bonds, relating
to the disallowance of:‘lﬂﬂ% of the deduction for interest expense aillocable to tax-
exempt obligations. | : E

THE OWNER OF THIS BOND, BY THE ACCEPTANCE OF THISEBOND HEREBY
AGREES TO ALL THE TERMS AND PROVISIONS CONTAINED IN THE ORDINANCE.
The bonds are subject to defeasance prior to redemption or payment as provided iﬁ the
Ordinance. The Ordinance may be amended without the consent of the owners of the
bonds as provided in the Ordinance if the Common Council in its sole diseretion,
determines that the amendment shall not adversely affect the rights of any of the owners
of the bonds. |

ASSIGNMENT
FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto

(Insert name and address)

the within bond and all rights ;chereunder, and hereby

irrevocably constitutes and appoints | ) R
attorney, to transfer the within bond on the books kept for the registration thereof with

full power of substitution in the premises.




Dated:

. NOTICE. The signature to this assignment
must correspond with the name as it appears
on the face of the within bond in every
particuiar, without alteration or
enlargement or any change whatsoever.

Signature guaranteed by:

Section 3. Sale of Bonds. Prior to the sale of the Bonds, the Controller shall cause
a nolice of such sale to be published two (2) times at least one (1) week apart in the

Hera d-Times, the only newspaper published or having general circulation in the City of

Blooriington. The date fixed for the sale shall not be earlier than fifteen (15) days after
the f'rst publication nor earlier than three {3) days after the last publication. A.notice or

sumrn ary notice of sale may be published in The Indianapolis Commercial or The Bond

Buye', finanecial journals published in the City of Indianapolis and in the City and State of
New York, respectively, in the discretion of the Controller. The bond sale notice shall
state the time and place of sale, the purpose for which the bonds are being issued, the
total amount of the Bonds, the maximum rate of interest on the Bonds, the time and
place of payment, the terms and conditions on which bids will be received and the sale
made, and such other information as the Controller, upon advice of coi‘mselr shall deem
necersary. The notice shall provide, among other things, that eaéh bid shall be
acconpanied by a certified or cashier's check in the amount of $38,0-00 to guarantee
perfcrmance on the part of the bidder, and that if the successful bidder shall fail or
refuse to accept delivery of the Bonds and pay for tﬁe same as soon as the Bonds are
ready’ for delivery, or at tEg_ time fixed in the notice of sale, then the check and the
procteds thereof shall become the property of the City and shall be considered as its
liquiclated darﬁages on account of such defauit. |

All bids for the Bonds shall be sealed and shall be presented to the Controller at her
offic:, and the Controller shall continue to receive all bids offered until the hour on the
day fixed in the bond sale notice, at which time and place she shall open and consider the
bids. Bidders for the Bonds shall be required to name the rate or rates of interest which
the tonds are to bear, not exceeding ten percent (10%), and such interg‘st rate or rates
shail be in multiples of one-eighth (1/8) or one-twentieth (1/20) of one pe;-cent (1%). The
rate >id on any maturity shall be equal to or greater than thé rate bid on the immediately

preciding maturity. The Controller shall award the Bonds to the highest responsible and



qualified bidder. The highest bidder shall be the one who offers the lowest net interest
cost to the City, computing the total interest on all of the Bonds to the maturities and
adding thereto the discount bid, if any, and deducting therefrom the premium bid, if any.

The Controller shall have full right to reject any and all bids. If no acceptable bid is

received at the time fixedi in t.he notice for sale of the Bonds, the Controtler shall be
authorized to continue to receive bids from day to day thereafter for a period not to
exceed thirty (30) days, without readvertising, but during such eontinuation, no bid shail
be accepted which offers an interest cost which is equal to or higher than the best bid
received at the time fixed for such sale in the bond sale notice. No conditional bid or bid
for less than all of the Bonds will be considered,

Prior to the delivery of the Bonds, the Controller shall obtain a legal opinion as to
the validity of the Bonds from Iee Miller Dona&io & Ryan, bond counsel, of Indianapolis,
Indiana, and shall furnish this opinion to the purchaser of the Bonds. The cost of this
opinion shall be considered as part of the costs incidental to these proceedings may be
paid out of proceeds of the Bonds.

Section 4. Preparation of Bonds. The Controller is hereby authorized and directed

to have Bonds prepared, and the Mayor, Controller and the Clerk are hereby authorized
and directed to execute the Bonds in the form and manner provided in this Ordinanece.
Section 5. Defeasance. If, when the Bonds or any portion thereof shall have

t

become due and payable in accordance with their terms, and the ivholé amount of the
principal and the interest and the premium, if any, so due and payable(upon all of the
Bonds then outstanding or any portion thereof shall be paid, or (i) suffiéient moneys, or
(ii) direct obligations of, or obligations the prineipal of and interest on which ‘are

unconditionally guaranteed by, the United States of Ameriea, the principal of and the

interest on which when due will provide sufficient moneys, or shall be held in trust for

such purpose, and provision shall also be made for paying all fees and expenses for the - -

redemption, then and in that case the Bonds issued hereunder or any designated portion
thereof shall no longer be deemed outstanding or entitled to the pledge of taxes to be
levied upon all property in the City.

Section 6. Deposit and Application of Bond Proceeds; Surplus to Bond Fund. The

Controller is hereby authorized and directed to deposit the proceeds of the Bonds in a
separate fund ("Bond Proceeds Fund") to pay for: (1) the cost of the Project and all other
costs and expenses incurred in connéction with the Projeet; and (2) costs of issuance of
the Bonds. Exéept as descriﬁéﬁ in this Section, the Bond Proceeds Fund may not be used

for any other purpose. The Bond Proceeds Fund shall, in accordance with-IC 5-13, be




deposited, at interest, with the depository or depositories of other public funds of the
City, and all interest collected on it belongs to the fund. Any surplus rehaining from the
proceeds of the Bonds after all eosts and expeﬁses are fully paid shall, in aecordance with
IC 5-1-13, either be paid into and become a part of the City's bond fund for the Bonds;
or, a" the direction of the Couneil be used by City for the same purpose or type of
project for which the Bonds were originally issued.

Section 7. Covenant to Levy Tax. In order to provide for the payment of the

prineipal of and interest on the Bonds, there shall be levied in each year upon all taxable
property in the City, real and personal, and collected a tax in an amount and in such
mann:r sufficient to meet and pay the principal of and interest on the Bonds as they
becorie due and the proceeds of this tax are hereby pledged solely on to the payment of
the Bonds.

Section 8. Tax Covenants and Representations. In order to preserve the exclusion

of intarest on the Bonds from gi'oss income for federal income tax purposes under Section
103 of the Internal Revenue Code of 1986, as existing on the date of issuance of the
Bonds and the regulations in effect and applicable to the Bonds on the date of issuance of
the Bonds (collectively, "Code”) and as an inducement to purchasers of the Bonds, the
Counc:il represents, covenants and agrees that:

a) No person or entity, other than the City, or another  state or local
goveramental unit, will use proceeds of the Bonds or property finahced by the proceeds
other ‘than as a member of the géneral publie. No person or entity othei:r than the City,
or ancther state or local governmentai unit will own property financed b:y Bond proceeds
or will have actual or beneficial use of such property pursuant to a lease:, a management
or incentive payment contraet, an arrangement such as take-or-pay ofr other type of
outpu: contract or any other type of arrangement that differentiates that person's or
entity's use of such property from the use by the publie at large of sﬁch property.

ib) No portion pf the payment of the principal of or interest on the Bonds is
(under the terms of the Bonds, this Ordinance or any underlying arrangement), directly or
indiretly, secured by an interest in property used or to be used for private business use
or payments in respect of such property, or to be derived from payments (whether or not
to the City, or the Council) in respect of such property or borrowed money used or to be
used for a private business. use. |

(e) No Bond proceeds will be loaned to any entity br person other than another

state or local governmental unit. No Bond proceeds will be transferred, directly or

-10 -



indirectly, or deemed transferred to a non-governmental person in any manner that would
in substance constitute a loan of the Bond proceeds.

{d) The City represents that it will rebate any arbitrage profits to the United
States in accordance with the Code.

(e) The City represents that:

(i) The Bonds are not private- activity bonds as defined in Section 141 of the

Code;

(ii) The City hereby designates the Bonds as qualified tax-exempt
obligations for purposes of Section 265(b) of the Code;
(iif}y The reasonably anticipated amount of qualified tax-exempt obligations

(ineluding tax-exempt leases and qualified 501(c)(3) obligations but excluding other

private activity bonds) which will be issued by the City and all units suberdinate to

the City during 1990 does not exceed $10,000,000; and |
(iv) The City has designated no more than $1(},0(}0,{}CI0i of qualified tax-
exempt ohligations for the year 1990. | |

Therefore, the Bonds qualify for the exception in the Code from the disallowance of
100% of the deduection by financial institutions of interest expense allocable to tax-
exempt obligations.

(f) The City w111 not take any aection nor fail to take any act:on with respect to
the Bonds that would result in the loss of the exelusion from gross mcome for federal
income tax purposes of interest on the Bonds pursuant to Section 103 of the Code.

(g) Tue City will not take any aetion nor fail to _take any actien with respect to
the Bonds that would res;l_; iﬁ any of the Bonds being treated as arbi:trage bonds under
the Code. I

(h) It shall not be an event of default under this Ordinance if the interest on any
Bonds is not excludable from gross income for federal tax purposes or otherwise pursuant
to any provision of the Code which is not eurrently in effect and in existence on the date
of the issuance of the Bonds. |

(f) Notwithstanding any other provisions of this Ordinance, the covenants and
authorizations contained in this Ordinance ("Tax Sections") which are designed to
preserve the exclusion of interest on the Bonds from gross income under federal law
("Tax Exemption") need not be complied with if the City receives an opinion of nationally
recognized bond counsel that compliance with any Tax Section is unnecessary to preserve

the Tax Exemption.
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()  These covenants are based solely on current law in effect and in existence on
th: date of delivery of the Bonds.

Section 9. Debt Limit Not Exceeded. The City represents and covenants that the

Bends herein authorized, when combined with other outstanding indebtedness of the City,
will not exeeed any applicable constitutional or statutory limitation on the City's
indebtedness.

Section 10. Approval by State Board of Tax Commissioners. The Bonds shall not be

issued and delivered until orders have been obtained from the State Board of Tax
Commissioners pursuant to IC 6-1.1-18.5-8, IC 6-1.1-18-5 and, if necessary,
IC 6-1.1-20-7. )

| Section 11. Severability. If any section, paragraph or provision of this Ordinance
shall be held to be invalid or unenforceable for any reason, the invalidity or
unenforceability of such section, paragraph or provision shall not affect any of the
re maining provisions of this ordinance.

Section 12. Repeal of Conflicting Provisions. All ordinances, or parts thereof, in

confliet with the provisions of this Ordinance, are, to the extent of such confliet, hereby
reealed or amended, and this Ordinance shall be in immediate effect from and after its
adoption.

Section 13. Amendments to Ordinance. This Ordinance may, from time to time

hereafter, be amended without the consent of the owners of the Bofjlds, if in the sole
diicretion of the Counecil, such amendment shall not adversely affect? the rights of the

ovner of any of the Bonds.

Section 14. Effective Date. This Ordinance shall be in full force and effect

imr mediately upon its passage and signing.
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PASSED and ADOPTED by the Common Council of the City of Bloomington, Monroe
County, Indiana, upon this [ &£TH  day of MAY - , 1990.

My Al

IRIS KIESLING, '@re31deﬁzzf°
Bloomington Cqmmon Couneil

,,,,

'[fyiTEST:

Yoo\ s
PATRICIA WILLIAMS, Clerk
City of Bloomington

- PRESENTED by me to the Mayor of the Clty of Bloomington, Monroe County,
Indiana, upon this_ £)/°T day of /ﬁ MAY ., 1990,

\ Cﬁéﬁkﬁﬁﬁxh \\\ga\\x

PATRICIA WILLIAMS, Cl rk
City of Bloomington

. 1990.

it
SIGNED and APPROVED by me upon this &k¢  day of  MAy

f?l - ‘ -
e M M% s
TOMILEA ALLISON, Mayor
City of Bloomington

SYNOPSIS

This Ordinance makes corrections to Ordlnance 89-48, the ‘Street Bond
Improvement Ordinance.
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