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TO APPROVE AN ENTERPRISE ZONE INVESTMENT DEDUCTION (EZID)
IN THE DOWNTOWN TAX INCREMENT FINANCING (TIF) DISTRICT -
Re: 9 North Holdings, LLC, 508 N. College Ave

RESOLUTION 14-06

WHEREAS, Indiana Code 6-1.1-45-9(d) requires that Enterprise Zone Investment Deductions
(EZID) for property located within a Tax Increment Financing District (TIF) allocation
area created under Indiana Code 36-7-14 must be approved by the legislative body of
the governmental unit; and

WHEREAS, The City of Bloomington’s Downtown TIF allocation area was created under IC 36-7-
14, so authority for approval of an EZID in that TIF allocation area now falls to the
Bloomington Common Council; and

WHEREAS, City of Bloomington Ordinance 13-23, adopted on December 22 established
procedure and criteria for Council consideration of EZIDs fo ated within a
tax allocation area pursuant to IC 6-1.1-45-9; and

WHEREAS, 9 North Holdings, L.I.C is applying for approval of t ' i ction

WHEREAS, The Monroe County Auditor has confi 3 ot the

property was first increased due to th i eby making
this application eligible for conside Ordinance 13-
23; and

WHEREAS, Pursuant to Ordinance 13-04, approved by t

' North Holdings, LL.C will be required to pay it] rticipation fee of 9% of the
loomington Urban E Association for the benefit of
ent Commission;

Council of the City of Bloomington, Monroe
, 2014,

DARRYL NEHER, President
Bloomington Common Couneil -

City of Bloomington




PRESENTED by me to the Mayor of the City of Bloomington, Monroe County, Indiana, upon
this day of , 2014.

ATTEST:

REGINA MOORE, Clerk
City of Bloomington

SIGNED and APPROVED by me upon this day of ,2014.

MARK KRUZAN, Mayor
City of Bloomington

legislative body. Therefore,
the Common Council.

e difference between the assessed pi'operty value following
1d the assessed property value of a base year (the year

o 20% of the tax savings is paid to the Bloomington Urban Enterprise Association and effective
with Ordinance 13-04, an additional 9% of the tax savings is paid to the Bloomington Redevelopment
Commission.






