RESOLUTION 80-8

..............

ment Community. -

WHEREAS, the City of Bloomington, Indiana (the "City") pursuant to IC
18-6-4.5 {the "Act") did on May 3, 1979 adopt Resolution 79-13,
an inducement resolution for the issuance of revenue bonds in
an amount of approximately $9,000,000 to apply on the financing
of economic development facilities, the funds from said financing
to be used for the acquisition, construction and equipping of such
facilities for Indiana University Retirement Community, Inc.

{the "Company"): and

WHEREAS, the Company has now advised the Bloomington Economic Development
Commission and the City that it proposes that the City increase
‘the amount of such revenue bonds from $9,000,000 to approximately
$16,000,000 to fund increased construction costs for the same
economic development facilities, interest costs for the construc-
tion period plus one year and a debt service reserve fund; and

WHEREAS, the diversification of economic development and increase in job
opportunities (approximately 115 new jobs) to be achiéved by the
acquisition, construction and equipping of the Project continues
to be of public benefit to the health, safety and general welfare
of the City of Bloomington and its citizens;

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE COMMON COUNCIL OF
THE CITY OF BLOOMINGTON, MONROE COUNTY, INDIANA, THAT:

It ratifies and confirms in all respects its findings in the
inducement resolution numbered Resolution 79-13 and dated May 3, 1979, and
attached hereto as Exhibit A, and by the terms hereof increases the amount
of principal of the revenue bonds to be issued pursuant thereto from
$9,000,000 to $16,000,000. :

PASSED and ADOPTED by the Common Cogncil of the City of Bloom-
ington, Monroe County, Indiana upon thiset day of March, 1980.

Qﬂr‘vuﬁ% ' wﬁlﬂm
Tomilea Allison, President
Bloomington Common Council

STGNED and APPROVED by me upon this Z4Hhday of March, 1980,

ATTEST:
. . ) | N
P O BUMY e U i
/ﬂora .Wohnom City Clerk ~“Francis X. McCloskey, Mayef,

City of Bloomington
SYNOPSIS

On May 3, 1979 the Council adopted an inducement resolution for the
issuance of revenue bonds for the financing of Economic Development bonds
for the 1.U. Retirement Community in the amount of 39 million. ‘1.U. Retirement Com-
munity, fne,is asking that this amount be raised to $16 miilion because of
escalating construction costs, changes inthe bond market and other reasons.
The EDC has approved this increase and the City has no 1iability or respon-

sibility for these bonds if they are approved. .
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