ORDINANCE 84-8

CRDINANCE AUTHORIZING THE CITY OF
BLOOMINGTON TO ISSUE ITS "ECONOMIC DEVELOPMENT
REVENUE BONDS, SERIES A '
(WICK& n”ILDING LIMITED PARTNERSHIP PROJECT)" AND APPROVING
"OTHER ACTIONS IN RESPECT THERETO ' '

WHEREAS, the Blcomington Economic Develcopment Comnigssion

bas rendered its Project Report for the Wicks Building Limited
w : Partnership Prdject regarding the financing of proposed economic
development facilities for Wicks Building Limited Partnership
and, the Bloomington Planning Commission has commented favorably
thereon: and |
WHEREAS, the Bloomington Economic Development Commission
E“nx chducted a public hearing on March 14, = 1984, and also
adopted a resolution onf'Manle{{f  1984, which Resoluticn hes
been transmitted hereto, finding that the financing of certain
" economic development facilities of.Wicks Bullding Limited
Partnership complies_with the purposes and pIDVi ions of I.C.
© 36-7-12 and that such financing will be of benefit to the
health and welfare of thé City of Bloomingten and its citizens:
-Tf, - and :
WHEREAS, the Bloomington Econowic Development Commission
~has heretofore approved and reccmmended the adoption of this
form of Qrdinance by this Common Council, has considered the
issue of adverse competitive effect and has approved the formsm
cof and has transmitted for approval by the Common Council the
Loan Agreement, Mortgage and Security Agreewment, Note, T:ust

Indenture and Leases; now therefore,

BE IT ORDAINED BY THE COMMON COUNCIL OF THE CITY OF

BLOOMINGTON, INDIANA THAT:

o

Section 1. It is hereby found that the financing of the

F ey e e

eeonomic develepment facilities referred to in the Loan

Agreement, Mortdage and SP urity Agreement approvad by the

T
RN

i e, AT

Rloomington Beonomic Development Commission and presented to
this Conmeon Council, the izsuancge and sale of revenue bonds,
the loan of the proceeds of the revenue bonds to Wicks Buillding

VLA ited Yartnership for tﬁ@ acquisition and conatruction of

such facilities and the uqulpgﬂng thereof, the leasing of saild
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facilities under the Leases to various lessees identified in
the resolution adopted by the Bloomington Economic Development
Commission, thé payment of the revenue bonds by the note pay-
ments cf Wicks Building Limited Partnership under the Loan

ngeemenﬁ Mortgage and Security Agroement and Note, and th@

'securlng of said’ bonda by *hn morugaqlng of 'such facilitiés te

the Trustee under the Trust Indenture complies with the pur~

' poses ‘and provisions of 1.C. 36-7-12 and will be of benefit to

the health and welfare of the City of BloOmington and its
citizens.

Section 2. The facilities will-donsist of the acqﬁisition‘
and\réhovation of a 20,000 square foot multiwtenant commercial,
office and retail facility, ~ - - . «_ . ... - . .. located
at //{ West 6th Street in Bloomington, Indiana.

Section 3. At the public hearing held'ﬁy the Bloomington
Economic Development Commission, the Commiséion considered
wh@thax ihe ‘econo mic development facilities would have an
adverfa campetltﬁve effect eon any similar faczllt::_em located in

uhe C]ty of Blaomzngton, and found, baved on speclal findings

‘of fackt set fcrt in the Resolution transmitted her@co, that

the xac111tlec would not have an adverse competﬂ+1vé'éffect.

the Common Council hercmy confirms the findings set forth in

the Qamm1551on Reqolutlon, and concludes that the econonic

development facilities will not have an adverse competitive

effect on ang othe; similax £a0111tjes in the Czuy of
Bloamlnqbon, andrthe facilities wnll be of benefit to the
health and welfare of the citizens of the City uf Bioomzﬂgton

Section 4. Tha substantially final forms of the Loan‘

Agreemeﬁt, Moxt@age and  Security Agxeemehtg Note and Trust

'Indénture approved by the Bloeomington Eccnamic’ﬁevelopment:“

Commission are hﬁzeby apnrowe {herein collectively referrei to

ag the "Financing Agxeemenﬁ z@ferred to in I1.Q. 36~7wlé),'and .

the Leases approved by the Bloomington Economic Development

Comnission are hereby approved, and the Financing Agreement

i
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shallibe incorporated herein by reference and shall be inserted
in the minutes of the Common Council and kept on file by the
* Clerk. In accordance with the provisions of 1.C, 36m1~5;4,ktwo
(2)‘coyies of the Financing Aqreemenﬁ are on file in the office
of the Clerk for public inspection. | |
Section 5. The City of Bloomington shall issue its
Econcmie Development Revenue Bonds, Series A (Wicks Building
Limited Partnership Project), in the total principal amount of
Seven Hundred Thousand Dollars (§700,000) matufing in the years

and amounts and bearing interest at the rates per annum as

followsg:
Interest ' Interest
‘Year Amount Rate Year Amount Rate
1386 $ 30,000 §.25% 1892 ¢ 70;000 9.75%'
1987 35,000 8.506 . 1693 75,000 10.00
1988 35,000 8.75 1924 85,000 10.25
1989 43,000 9.00 1995 85,000 16.350
1894 60,000 g.,25 1996 110,060 16.75
19891 65,QOG 7‘9.50

Said boﬁdé are ﬁo be issued for the purpose Qf prbcuring.fﬁnds
te pay the costs of acquisition, coﬁStructioﬁ and equipping of
the economic development facilities as more ?articularly set
cut in the Trust Indenturé and Loan Agreement, Mortgage and
éecu:ity Agreemeﬁt incorporated herein by reference, which
bonds will be payable as to prinecipal, premium, 1if any,”and
interest froﬁ the note payﬁemts made by'Wicks Suilding Limited
Partnership under the Lean Agreement, Meitgaqe and-S$curity_
Agzeement.and Eote-or as cotherwise prpvided in the above
described Trust Indenture. The bonds shall be issued in fully -
registered form in the denomination of $5,0QO oL intégral mu -
ti@les‘thereoﬁ and shall be redeemable as provided in Article V
of the Trust Indenture. Payments of pﬁincipal and interest are
pa?able in lawful mbney of the United étates of America at the
?rincipal office of the Trustee or its successor in trust oﬁ by
chegk or draft mailed or delivered to the registered owner as
provided in the Trust Indenture. The bonds shall never consti-
tﬁt@ & general éb}igaﬁicn of, an indebtedness of, or a charge

against the general credit of the City of Bloomington, nor are
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the bonds payablé in any manner from revenues raised by taxa-
tiom, - |

Section 6. The Mayor and Clerk are authorized and directed
to sell such bonds t@ the puxchasers thereof at a prlce of not
less than 1006 of the prln0¢p&1 amount th@reof | |

Sectlon 7. The Mayor ana Clerk are authorlzed and directed
to execute, attest, affix or imprint by any means the City seal
to thé documents constituting the Financing Rqreément approved
herein on behalf of the City and any other document which may
be necessary or deSirable_to consumnate the transaction,
including the bonds authorized herein. The Mayor and Clerk are
hereby expressly authorized to approve any modificaéibns or
additions to the decuments constituting the Financing Agreement
which take place after the date of this Ordinance with the
review and advice of the City Attorney; it being the express
understanding of this Common Council that said Financing
agreement 1s in subgtantldliy final ;orm as of the date of this

Ordinance. The approval of Sald modlflcatlonv or aadltwons

shall be conclusively evidenced by the execution and attestation

thereof and the_affixinq of the seal thereto or the 1mpzznt1ng
‘of the seal thercon; érovided, however, that no such modifica-
tion or addition shall change the maximum principal.amaunt of,
nterest rate on or term o{ the bonds as approved by the Common
Council by this Ordinance without further cons ideration by thc
.Comm@n Council. The signatures of the Mayor and Clerk on the
bonds may be either manual or facsimile signatures. The Clerk
is authorized to arrange for delivety_cf such bonds to the
prustee named in the Trust Indenture, and payment for the bonds
will be madé to the Trustee naﬁeé in the Trﬁat Indenture and
%ftéﬁ such payment the honds w=11 he delivered by the Trustee
to the purchasers thersof. .Whu Mdy@r and Clerk shall. execute
and the Clerk shall deliver the bonds to the Trustee within

ninety days of the adoption of this ordinance. The bonds shall

be originally dated as of March 1, 1984,
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Section 8. The provisicns of this Ordinance and the Trust Indenture
securing the bonds shall constitute a contract binding between the City of
Bloomington and the holder of the Economic Development Revenue Bonds, Series
A (Wicks Building Limited Partnership Project), and after the issuance of
said bonds, this Ordinance shall not be repealed or amended in any respect
which would adversely affect the rights of such holders so long as any

said bonds or the interest thereon remains unpaid.

Section 9. This Ordinance shall be in full force and effect from and

after its passage and signing by the Mayor.

PASSED and ADOPTED by the Common Council of the City of Bloomington,

Monroe County, Indiana, upon this 2 { ST day of March, 1984.

Patricia Gross, President
Bloomington Common Council

ATTEST:

@ At uwa. VOl ams

Patricia Williams, 'Ci% Clerk

PRESENTED by me to the Mayor upon this £% day of March, 1984.

Patricia Williams, City Cfie;;k
SIGNED and APPROVED by me upon this quay of March, 1984.

Tomilea Allison, Mayor
City of Bloomington

SYNOPSIS

This ordinance would authorize the issuance of economic development
revenue bonds in the amount of $700,000 for the acquisition and reno-
vation of a commercial office and retail facility in the Wicks Building
on the Square. The City has no liability for these bonds if approved.




