CITY OF
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Controller’'s Presen tation to the
2015 Citizens ' Academ y

www.bloom Ington.in.q ov/controller




" City of Bloom ington

Controller’s Office

e Bud get

e Accounting

« Cash Management
e Specilal Projects

e Capital Financ e
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City of Bloom ington
Budg et Process
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e Spreadsheet Preparation
 Counc il Budge t Retreat
 Meeting s with Depa rtment Heads
« Compiling Expend iture Requ ests

 Estimating Rev enues
— Miscellaneous Reven ues
— Prop erty Taxes

 Departmen tal Hearings
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City of Bloom ington

Budg et Process

 Budget Revisions
— Expenditures
— Revenues

 Public Notice

 Public Hearing

e Adoptio n by Counc Il

* Notice of Prop osed Rates
 Public Hearing with DLGF
 Approval by DLGF
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2y City of Bloom ington
™ Budg et Process

Taxing units calculate the amount of property tax
needed: Expenditures minus Miscellaneous
Revenues = Levy

Assessor’s office provides assessed values for
each taxing unit to the county auditor.

The tax rate Is determined by dividing the levy by
the net assessed value (NAV) times 100.

This tax rate is applied to the NAV of each
property to determine an individual’'s property
tax bill.
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2y City of Bloom ington
™ Budg et Process
Tax Rate Calculation (2016 Example)

2016 Levy: $29,278,674
Divided by $3,392,356,742
2015 NAV:
Equals:
Levy/NAV. 0.008631

x 100

2016 Tax Rate: 0.8631
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2y City of Bloom ington
™ Budg et Process

Net Asses sed Value  $100,000
City Tax Rate .8631

Gross Tax Am ount $ 863.10
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City of Bloom ington

2\

™ Budg et Process

Property tax payments are made to the
county treasurer May 10t and November
10t each year.

In June and December, the auditor
summarizes tax collections and distributes
money to the individual taxing units.
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2\ _ _
e Taxing Units
CORPORATIONS:

MONROE NTY

LIBRARIES AND SPECIAL DISTRICTO.
MONROE COUNTY PUBLIC LIBRARY

SOLID WASTE MANAGEMENT DISTRICT
BLOOMINGTON PUBLIC TRANSPORTATION
PERRY - CLEAR CREEK FIRE PROTECTION

=2CHQOLO!
MONROE COUNTY COMMUNITY SCHOOLS
RICHLAND BEAN BLOSSOM SCHOOLS
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BLOOMINGTON
ELLETSVILLE
STINESVILLE

JOWNOSHIPO
BEAN BLOSSOM

BENTON
BLOOMINGTON
CLEAR CREEK
INDIAN CREEK
PERRY

POLK
RICHLAND

VAN BUREN
WASHINGTON



2 : :

e Local Taxes for Pe rry City Res idents *
CORPORATIONS.
BLOOMINGTON *

MONROE COUNTY *

LIBRARIES AND SPECIAL DISTRICTS: JOWNOHIPOS
MONROE COUNTY PUBLIC LIBRARY *
SOLID WASTE MANAGEMENT DISTRICT *

BLOOMINGTON PUBLIC TRANSPORTATION *

SCHOOLS: PERRY *
MONROE COUNTY COMMUNITY SCHOOLS *
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o City of Bloom ington

e :

AcC cou nting
 Accounts Paya ble — Claims
e Payroll
* Recelpts

* Fixed Assets
* Financial Repo rting
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" City of Bloom ington

Cash Managemen t

 Inve sting Pub lic Fund s
e Banking
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Revenues by Source
2016 General Fund

Fire Protection Contracts Other Revenues and
and Service Fees, Earnings, 447,715
1,200,000 N

Property Taxes,...

County Option Income Tax (COIT), __—
9,964,643

Permits, Fees & Fines, 1,064,100

Federal and State Grants and /

Distributions - Economic
Development, 225,000
State, Federal, and Local
Payments in Lieu of Taxes, /
3,100,597 Casino/Riverboat

Distribution, 476,313 |
State Taxes &

Distributions, 1,364,847



® Personal
Services

= Supplies

m Services &
Charges

= Capital
Outlays

Supplies,
1,208,672, 3%

City of Bloomington
2016 Budget
General Fund

Expense by Category

Services & Charges,
4,942,613, 13%

Capital Outlays,
773,500, 2%



City of Bloomington
2016 Budget
Breakdown by Function

= Administrative
= Capital
= Parks & Receration

= Public Safety

m Service Capital,
2,520,571, 3%




oM City of Bloom ington

L % . .
Special Projec ts

e Financial Policies
Manual

e Controller Office
Consolidation

e Tax Increment Financ ing
_+Union Negotiation s

16



City of Bloom Ington

o
™ Capital Finance
e | eases

e Bonds

e BMFC

e Arbitrag e

e Continu Ing Disc losu re
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