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RESOLUTION 09-14

TO AUTHORIZE EXPENDITURES
FROM THE INDUSTRIAL DEVELOPMENT FUND TO SUPPORT AN
ECONOMIC DEVELOPMENT PROJECT
{Envisage Technologies, Inc. at the Fountain Square Mall in the Downtown CRED)

WHEREAS, in 2004, a Community Revitalization Enhancement District (“CRED™)
was established pursuant to Indiana Code 36-7-13 in a portion of the
City’s downtown, in which the portion of County Option Income Tax
{“COIT”) and Indiana retail, use and income taxes generated within the
CRED that exceeds a base amount is deposited by the State of Indiana
{*State™) into the City’s Industrial Development Fund (IDF) for use by the
City as provided in IC 36-7-13; and,

WHEREAS, the Downtown CRED IDF has a current balance of $3,928,660.71 as of
June 26, 2009; and, ~

WHEREAS, Envisage Technologies, Inc. (“Developer™), a high-tech software company
founded'in 20014n Bldemingten, Indiana, intends 1o relocate its business
to Fountain Square Mal! offices within the Downtown CRED (“Facility™);
and - :

WHEREAS, pursuant to 1.C. 36-7-13-18, Developer will enter into a separate agreement
with a third-party for the use or operation of the financed Facility; and,

WEHEREAS, Developer, currently a 34-employee company, as a result of this relocation
intends to expand its high-tech business by 2012 through the addition of
23 new full-time jobs and additional new annual payrell of $2,212,862
{(“Project”), with no employee carning less than the City’s Living Wage
pursuant to BMC 2.28; and,

WIHEREAS, the Project will cause the following estimated costs to be incurred as a
result of the relocation and expansion by the Developer (“Benchmarls™:

+ Fountain Square common area Improvements $51,000
= Flooring, wall and other lease-hold improvements $17,500
+ Machinery & Bquipment $28,000
e Computer Hardware $59,500
» DBusiness Systems and other relocaticn $20.000; and,

WHEREAS, the completion of Benchmarks will facilitate the expansion of the
company in downtown Bloomington; and

WHEREAS, on June 30, 2009, the City of Bloomington Industrial Development
- Advisory Comrrission adopted Resolution 09-01 recemmending use of
$150,000 from the Industrial Development Fund to pay to the Developer
upen completion of said Benchmarks; and,

WHEREAS, the Developer and the City will enter into a financing agreement
containing the terms and conditions of the reimbursement payment;

NOW, THEREFORE, BE [T HEREBY RESOLVED BY THE COMMON COUNCIL
OF THE CITY OF BLOOMINGTON, MONROE COUNTY, INDIANA, THAT:

SECTION 1. The Common Council hereby authorizes the payment of up to One
Hundred and Fifty Thousand Dollars ($150,000) from the IDF to Developer upon
completion of the following estimated Benchmarks, which may be administratively
adjusted from category to category as needed provided the limit of $150,0G0 is
maintained:



a. Fountain Square comrmon area improvements $51,600
b. Flooring, wail and other lease-hold improvements $17,500
c. Machinery & Equipment $28,000
d. Computet Hardware $59.500
e. Business Systems and other relocation $20,000

SECTION 2, The Common Council also authorizes the City of Bloomington to enter
into an economic development financing agreement with the Developer to include the
terms and conditions of the reimbursement payment.

PASSED AND ADOPTED by t}}ﬁC{)mmon Couneil of the City of Bloomington, Monroe
County, Indiana, upon this A8 “ day of __ JUL Y 2009.

ANDY RUFF, Presi
Bloomingtor: Comimon Council

SIGNED and APPROVED by me upon this _[bwet  day of Ju LYy , 2009,

e M

CRUZAN, Mayor
Clty I Bloeomington

ATTEST:

1

REGINAMOORE, Clerk
City of Bloomington

SYNOPSIS

In accordance with state law, this resolution authorizes that One Hundred and Fifty
Thousand Doilars ($150,000) be expended from the Industrial Development Fund
(“IDF”) to reimburse Envisage Technologies, Inc. (Developer} for certain facility
improvements it makes within the Downtown Community Revitalization Enhancement
District (CRED). The Developer is making these improvements to facilitate the growth
of its high technology company in the city. The resolution also authorizes the City to
enter into an economic development financing agreement with the Developer to include
the terms and conditions of the payment. The IDF supports industrial development and
expansion within CREDs that serve the City of Bloomington.
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RESOLUTION 09-01

OF THE CITY OF BLOOMINGTON

INDUSTRIAL DEVELOPMENT ADVISORY COMMISSION

TO AUTHORIZE EXPENDITURES FROM THE INDUSTRIAL
DEVELOPMENT FUND.TQ SUPPORT AN ECONOMIC DEVELOPMENT

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,
WEHEREAS,
WHEREAS,

WHEREAS,

WHEREAS,

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE BLOOMINGTON
INDUSTRIAL DEVELOPMENT ADVISORY COMMISSION THAT:

SECTION 1,

1, Authorize the payment of up to One Bundred and szty Thousand Dollars
(3150,000) fiom the IDF to Deyeloper upon complation of the following
ostimated Benchmarks, which may be administratively adjusted from category to ]
category as needed provided the limit of $150,000 is maintained:

a. Fountain Square common area improvements $51,000
b. Flooring, wall and other lease-hold 1 improvements 317,300
¢. Machinery & Equipment $28,000,

PROJECT

in 2004, 2 Cormmunity Revitalization Enhancement Distriet (“CRED*)
was established pursuant to Indiana Code 36-7-17 in a portion of the
City’s downtown, in which the portion of County Option Income Tax
(“COIT™) and Indiana retail, use and income taxes generated within the
CRED that exceeds a base amount is deposited by the State of Indiana
(“State’) into the City’s Industrial Deveiopment Fund (IDF) for use by the
City as provided in 1C 36-7-13; and, ; . ;

the IDF has a current balance of $3,_928,66_0_.71 as of June 26, 2009; and,

Envisage Technolog;les, Ine, (“Developer™, a high-tech soffware COmpany -
founded in 2001 in Bloommgtun, Indiana, intends to relocat:. its business
te Fountain Square Mall offices within the Downtown CRED (“Facility”);

and,

pursnant to I.C. 36-7-13-18, Developer will entezintg a. separate agreement
with a third-party for the use or operation of the financed: Facmty, and,

Developer, currently a 34-emp1qyee

mpany, as a result cf this relocation'r_ L

intends to expand its high-tech businéss by 2012 throtigh the addition of
23 new full-time jobs and additional new annual payroll of $2,212,862
(“Project”™}, with ne employee eaming less than the City’s Living Wage
pursuant to BMC 2.28; and,

the Project will canse the fo]io;wing estimated costs to he incurred as a i
result of the relocation and expansion by the Developer (“Benchmarks™): v

-
.
*
.
.

the completion of Benchmarks will facilitate the expamaon of the
company in downtown Bloorhington; and,

the City wishes to use.$150,000 from the DT to pay to the Developer
upon completion of Benchmarks; and,

the Developer and the City will enter info a financing agreement,
containing the terms and conditions of the reimbursement payment;

The Commission hereby recommends to the Common Council that it:

Fountain Sguare common area improvements $51,000
Flooring, wall and other legse-hold improvements $17,500
Machinery & Bquipment ’ $28,000
Computer Hardware ) $59,500
Business Systemns and other relocation $20,000; and,




d. Computer Hardware o . $59,500
¢ Business Systems and otherreiocatmn ST ) 520, OOO

2. Authorize the City of Bloomington to enter into an economic development

financing dgreement with the Developer to iriclude the terms and cond 1t10ns of the
reimbursement payment.

BLbOMINGTON INDUSTR]AL‘DEVELOPM‘ENT ADVISORY COMMISSION

‘ Signatl-lre
: A . Yay ) : Nay - ) Abstain/Absent
Danise Alano %\'}MJ{ &W .
Rhonda Hinds ‘\M
Roger Kent ‘ »’Z;.M m |
Don Mooie C%%&
1 Joyce Poling ¢ -
G;ary Shelley . Qq%(g] M%/
Sen. Vi Simpson v v
Fhared /i annp/f7 (W 7‘/7
' . |(, |Oi2 Jaﬂupw?@
VOTE TOTAL Yay Nay Ab ‘Vi FitmpSOA.

Approved this _ S0 day of Tune, 2009. it presat



