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RESOLUTION 04-14

TO AUTHORIZE EXPENDITURES FROM THE INDUSTRIAL DEVELOPMENT
FUND FOR PHYSICAL IMPROVEMENTS TO SUPPORT DEVELOPMENT
PROJECTS (COOK PHARMICA, LLC AND SCHULTE CORPORATION) AT THE
INDIANA ENTERPRISE CENTER

WHEREAS, in 1998 Thomson Consumer Electronics closed its television assembly plant in
: Bloomington, Indiana, eliminating 1200 jobs and leaving vacant a 200 acre, 1.8
million square foot industrial facility; and

WHEREAS, in 1997 the Commen Council created pursuant to Indiana Code 36-7-13-4 an
Industrial Development Fund (see Ordinance 97-22), which is a special fund used
for the purposes of industrial development and expansion in or serving the City of
Bloomington; and

WHEREAS, at the same time, the Common Council also established the Bloomington
Industrial Development Advisory Commission which has the responsibility to
make recommendations to the Common Couneil for expenditures from the
Industrial Development Fund; and

WHEREAS, in 1999 a Community Revitalization Enhancement District (“CRED”) was
established pursuant to Indiana Code 36-7-13 upon the former Thomson site (see
Resolution 99-15), under ‘which the City may expend monies from the Industrial
Development Fund for infrastructure improvements to make land more suitable
for industrial use, s approved by the Bloomington Industrial Dcvelopment
Advisory Commission and Common Council; and

WHEREAS, the Industrial Development Fund has a current balance of $1,079,117.24; and

WHEREAS, the former Thomson site is being redeveloped as the Indiana Enterprise Center
(IEC); and

Cook Pharmita LLC has acquired and intends to renovate the building commonly
known as Building Two of the IEC, install new manufacturing equipment and
new research and development equipment, and make improvements to the land, to
~house anew:¢ompany engaged in pharmaceutical manufacturing that is expected
to employ 200 new employees by 2008 (the “Cook Pharmica Project™); and

WHEREAS,

Wk

" WHEREAS, Schulte Corporation intends to acquire and renovate the building commonly
known as Building Four of the IEC and install new manufacturing equipment to
house its expanded manufacturing operation that is expected to employ 223 new
employees and retain 168 current employees by 2009 (the “Schulte Project™); and

WHEREAS, both the Cock Pharmica and Schulte Projects require construction of waterline
improvements and construction of a new road from Allen Street to the south
boundary of the IEC to provide access to both Projects, as well as to the Best
Beers site, [EC Building Four, the south side of IEC Building Three, Monroe
County’s juvenile justice facility site, and other potential sites in the IEC; and

WHEREAS, the estimated cost of the road construction is $747,000 and the estimated cost of
the water system improvements is $250,000, for a total estimated cost of
$997,000, as shown on Attachment A, attached hereto and incorporated herein by
reference; and

WHEREAS, the City wishes to use $850,000 from the Inclustrial Development Fund and
$150,000 from the Thomson Walnut Winstow TIF fund for construction of the
road and water system improvements; and

WHEREAS, encouraging the development of the Cook Pharmica and Schulte Projects serves
an important public purpose, in that the Projects offer significant investments in
the area, will create new jobs, will allow, Schulte Corporation to remain in



’ Bloomington, and will allow Cook Pharmica LLC to establish a significant new
company in Bloommgton

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE COM.MON CQUNCIL OF THE
CITY OF BLOOMINGTON, MONROE COUNTY INDIANA THAT:

SECTION 1. Payment of $850,000 from thf: IDF for constructlon of a roadway from Allen
Street to the south boundary of the Indiana Enterprise Cerniter and water system improvements as
described in Attachment A, attached hereto and incorporated herein by reference, should be, and
hereby is, authorized.

PASSED AND ADOPTED by the Common Council of the City of Bloomington, Monroe
County, Indiana, upon this &4dday of Jw,@'m_é?.u/ , 2004. .

U N abosisl/

MICHAEL DIEKHOEF, President
Bloomington Co Council

ATTEST:

REGI¥A MOORE, Clerk
City of Bloomington

this A2%%day of , 2004,

Hefine Msoe

REGINA MOORE, Clerk

PRESENTED by me tothe Mayor of the City of Bleonﬁngton, Monrce County, Indiana, upen
jmw

City of Bloomington
SIGNED and APPROVED by me upon this &3 day of Ss-ry’%éa- , 2004.
KRUFYAN, Mayor

City/of Bloomington

' SYNOPSIS

This resolution authorizes payment of $850,000 from the City’s Industiial Development Fund for
read and waier system improvements in the Indiana Enterprise Center (IEC), the former
Thomson Consumer Electronics site, These improvements will serve new employment-
generating businesses and facilities in the IEC, including Cook Pharmica, LLC; Schulte, Inc.; 5
Best Beers, Inc.; and the Moenroe County Juvenile Justice facility.
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