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RESOLUTION 91-40 

TO AUTHORIZE USE OF THE SPECIAL NON-REVERTING FUND 

WHEREAS, the Bloomington Common Council adopted Ordinance 79-74, "To 
Create A Special Non-Reverting Fund"; and 

WHEREAS, Ordinance 89-ll provides that monies in said fund may be used 
by the City of Bloomington for advances on expenditures in 
anticipation of the issuance of bonds for capital improvement 
projects, and upon issuance of bonds, said advances shall be 
repaid from bond proceeds; and 

WHEREAS, the Bloomington Common Council adopted Resolution 90-33 
approving an advance of funds for the Showers Project; and 

WHEREAS, the Bloomington Common Council adopted Ordinance 91-8 pledging 
up to six-hundred-seventy-five thousand dollars {$ 675,000) 
annually to pay lease rentals for the Showers Project; and 

WHEREAS, the City is desirous of utilizing further advances for 
preliminary architectural and engineering expenses related to 
said project; and 

WHEREAS, such advances are permissible under the authority of Indiana 
Code 5-l-14-6(c); and 

WHEREAS, such advances shall be repaid to the fund upon issuance of 
bonds by the Bloomington Municipal Facilities Corporation. 

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE COMMON COUNCIL OF THE CITY 
OF BLOOMINGTON, MONROE COUNTY, INDIANA, THAT: 

SECTION I. The Common Council of the City of Bloomington hereby approves 
and authorizes expenditures from the Special Non-Reverting Improvement 
Fund in an amount not to exceed two-hundred-fifty-thousand dollars 
($250,000) for architectural and engineering expenses for the Showers 
Project. 

SECTION II. The project consists of the renovation of approximately 1/3 of 
the old Showers furniture factory into city government administrative 
offices together with all necessary equipment, and parking facilities 
located at 8th and Morton Streets in the City. The City intends to 
reimburse the expenditures by selling the project to the Bloomington 
Municipal Facilities Corporation, which will incur debt on behalf of the City 
the interest on which is excludable from gross income under Section 103 of 
the Internal Revenue Code of 1986, to pay the purchase price to the City 
and the remaining costs of the project. The funds to be advanced will be 
obtained from the Special Non-Reverting Improvement Fund and the bonds to 
be issued by the Bloomington Municipal Facilities Corporation will be repaid 
from lease rentals paid by the City. The lease rentals will be derived from 
COlT Revenues. The use of the funds from the Special Non-Reverting 
Improvement Fund is consistent with the City's budgetary and financial 
circumstances and the City does not reasonably expect that those funds 
would be available to pay the costs of the project on a long term basis. The 
funds to be advanced to pay the costs of the project are intended to be 
used on a long term basis for interim financing of various projects of the 
City to enable the City to begin capital projects prior to the completion of 
long-term financing. 

SECTION III. Upon issuance of the bonds by the Bloomington Municipal 
Facilities Corporation, the expenditures made under this authority shall be 
repaid to the Special Non-Reverting Improvement Fund. 

SECTION IV. This ordinance shall be in full force and effect from and after 
its passage by the Common Council of the City of Bloomington and approval 
by the Mayor. 
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BLOOMINGTON (INDIANA) MUNlCIPAL FACILITIES CORPORATION 

ESTIMATE OF NET PROCEEDS FROM 
------------ .. ~- ~---- ---------

$1,470,000,000 LEASE RENTAL BONDS 
~-- --------------- ~--------------

Fundable Project Improvement Costs 

Capitalized Interest 

Debt Service R~serve 0.00% 

Est. Bond Issuance Costs 

Estimated Underwriting Discount @ 2.00% 

Total Project Costs 

Lass: 

Interest Earnings: 

Construction Fund 

Cnpitalized Interest Ftmd 

Cash on Hand 

TOTAL BOND ISSUE 

Prepared 12/11/91 

$910,860 

439,740 

0 

90,000 

29,400 

$1.,470,000 

(0) 

(0) 

(0) 

$1,470,000 

The mforrnation presented on 
this pag~ 1.s for il!ustrutive 
purpo~m.o only and is not 1r1hmriPd 

to disrluy tactu~l data tn Pf'l' 

hM"l~P lwurt.' lin~ll1<..1a! ie~.L.!Il~ 



Year of Paj'l:llent 

Revenue Date:s 

1992 Feb-g3 
1993 Fe.b-9.!. 
1\194 I'eb-95 
1995 Feh-96 
1996 Feb-97 
1997 Feb-98 
1998 Feb-9!J 
19"9!l Feh-200=0 
20Q:D Feb-2001 
2001 Feh-2002 
2002 E"e.b-2.01)3 
:W0:3 Feb-2.Q-D4 
ZUO.& Fe:,-2005 
2005 Feb-20ct6 
20[}6 Feb-2D07 
2001 E"eb-2.008 

Totals 

Assumptions: 

3-onds Dated 
First Inte-rest 
Term. of Is.s.ue 
Bond Years 
Av-erage Ma.tm:l.ty 
Average Annual Rate 

Principal 

---------

.$2tl,OOO 
1\.5,00'0 
65-,000 
95,0Qo0 

120,001J 
llt-5,000 
170,1)00 
185,000 

19'5.00'() 
ZlO,OilO 
220,000 

-----~----

$1,471J,U00 

01-Aug-92 

01-Feb-93 
15.5 

1.7,715 
12.05-
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BLOOMINGTON (INDIANA) KUNICIPAL FACILITIES OORPORATIOS 

PRKLIKINARY AMOR'TIZATION OE" $.1, 4 70, fJ01) LEASE RENTAL BONDS 

As...,.. Total 
Inte-rest: Principal 

Rate Int:erest -" Interest: 
-------- -------- ----------

S4a_.86G $%8,860 
97,72() 97,720 
97, 72'0 97 ~ 120 
97,72.0 97_.72.0 
97,72.0 97,720 

6.00% 97,720 117,720 
6.1-DJ: !il.fo..-520- 1lt-1,5ZO 
6.20% 93~ 775 158,775 
6.30:Z -89'_.74-.S 184,745 
6. 4ctl- 83, 715-D 203.760 
6.501 76,DBO 221' 080 
6.60t 66,6:5:5- 2.36,655 
6.70Z: 55,435 2:40,435 

6.8-0X 43.04-0 238,o.r.o 
6.90% 29,780 239_.780 

6.95% 1.5,290 2:35 ,.2'9(1 

---------- ----------
Sl.l87~5.t.O $2., 6S.7, 5-l!O 

G~s~ Interest Cost 
Plus Discount 

Net Interest Cost 

JI.LC. Rate 

C.ap:it:aLized 
In-:::erest 

-----------

$48~860 

97,72.0 
9-1, 7ZO 

97,720 
97,720 

0 
0 
0 

0 
0 
0 

0 
0 

• 
0 

0 

-~--------

$.C.39,740 

$1,187,511.0 
29.400 

S1,2:i.6,9l.!O 

6.871 

Tax TIF 
Incr.ement Revenue 
Rev-enues Used 

----------

$0 $0 
0 0 

13_.310 0 
:5-3,230 0 

9:3 ,15-0 0 

13:1,070 1231000 

159,680 1117,000 
186.300 164~000 

212., 910 19-{J_.OCO 

239,52.0 2.05t ,0-llD 
252,830 zzr ,-ooo 
266,1Z.O 2.&2., 000 
266~140 2.-!i6,000 
2-fi£,140 21t-4,1JOQ: 

2-ti6 ~ 11\(l 245~00(11 

266,140 241~000 

---------- ----------
$2,67lj '700 $2,278,000 

====-== 

AruruAl CumuLative 
Annual Co-verage Surplus 
SurplU$ Rati.o Balance 

-------- --------

• so 
0 0 

13,310 13,310 
53,2:30 66,5"i0 
93,.150 159,690 
10,070 1.13{1 169_.760 
12.,680 1.128 182.11.40 
22,300 1.173 zo• .. 1liio 
22, 91D 1.15-2. ZZ7,65D 
30,.520 1,17fi 258,170 
25,.830 1.llt-4 28%.,000 
2.1j,,140 1.125 308,140 
2.0 .uo 1.107 32B_.2.8G 
22.,140 1.118 350,Iii2.D 
21,1&0 1.110 311.5-fi.O 

25,HO 1.131 396,700 

----------
$:396,7-0{) 

n;,;._, 
The mformation pr-esented -on 
this p.'lge lS for iiJustrative 
purposes onlli and is not tmended 
tc dl~play ~actual dat~ >J!" pro· 
IJc.h!( !r.;ttne fir..anoal 1 es~ .. r(s 

CUIDUl;~..tive Lease 

Su:r:p-lus Renul 
B.alanc.e Requirec:tent::. ., Df prev. as of prev. 

B/1 811 
----------- -----------

so 0 

0 0 
6,6:5-5 0 

39,925- 0 

113,115 12.3,000 
lti-1'0,725 1117' 000 
116,100 164~000 

193,590 19D.OOG 
216,195 209,000 
242_.910 22.7,"000 
211,085 211.2,000 
2.96,010 214-6,000 
318,2.10 244_,.000 

339,3:50 2.fa5,1)00 
360,.990 Z~l, 000 
3.84,1:30 0 


