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RESOLUTION 90-14 

TO DESIGNATE THE PROPERTY LOCATED AT 403 AND 409 SOUTH MADISON 
AND 400 SOUTH MORTON STREET AS AN "ECONOMIC REVITALIZATION AREA" 

(CFC, Inc. Petitioner). 

WHEREAS, CFC, Inc. has filed an application for designation of 
the property located at 403 and 409 South Madison and 
400 South Morton St., as an "Economic Revitalization 
Area"; and 

WHEREAS, the application has been reviewed by the Departments of 
Redevelopment and Planning, and the Redevelopment 
Commission has passed a Resolution recommending to the 
Common Council the approval of the "Economic 
Revitalization Area" designation for said property and 
for said term of years; and 

WHEREAS, the Common Council has investigated the area described 
in detail in Exhibit "A", attached hereto and made a 
part hereof, more commonly described as 403 and 409 
South Madison and 400 South Morton St. (Lot #3, Lot #4, 
north 1/2 Lot #1 and north 1/2 Lot #2 in Howe's 
Addition to the City of Bloomington); and 

WHEREAS, The property described above is part of the Downtown 
area as defined in the Redevelopment Department's 
Community Development and Housing Plan, and has 
experienced a cessation of growth; 

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE COMMON COUNCIL OF 
THE CITY OF BLOOMINGTON, MONROE COUNTY, INDIANA, THAT: 

l. The Common Council finds and determines that the area 
described above is an "Economic Revitalization Area" as set forth 
in Indiana Code 6-1.1-12.1-1 et. seq.; the Common Council further 
finds and determines that the owner of the property shall be 
entitled to a deduction from the assessed value of the property 
for a period of ten (10) years if the property is rehabilitated 
or redeveloped pursuant to I.C. 6.1.1-12-3. 

2. As agreed to by Petitioner, in its application, if the 
improvements described in the application are not commenced 
(defined as obtaining a building permit and actual start of 
construction) within twelve (12) months of the date of the 
designation of the above area as an "Economic Revitalization 
Area", this Common Council shall have the right to void such 
designation. 

PASSED and ADOPTED by the Common Council of the City of 
B~oom,ngton, Monroe County, Indiana, upon this ~~~ 

\tpru , 1990. _),-: 

day of 

JL u;~ t;~~ff , 
-I-R--ci--cSc--K-I-E&L---,----rf-,--~~=, __.P-r=;"'s==i'lc~:re-n--:t __ _ 

Bloomington Common Council 

SIGNED and APPROVED by me upon this \O,tt; day offL '--'-1''-'r--'. tul_~-:-
1990. ' ~ 

ATTEST: 

Clerk 
City of Bloomingt 

"-- '-- . n - ~ <./V"' 

~N, Mayor 
City of Bloomington 



SYNOPSIS 

CFC, Inc., represented by Theodore Ferguson, has filed an 
application for designation of the property located at 403 and 
409 South Madison and 400 South Morton Street as an "Economic 
Revitalization Area"; Indiana law provides that upon a finding by 
the Common Council that an area is an "Economic Revitalization 
Area", property taxes are reduced on improvements to that real 
estate for a period of three, six, or ten years. This Resolution 
provides that the owners of the property shall be entitled to a 
deduction for a period of ten (10) years. Property tax rates and 
assessments on land existing prior to the designation are not 
reduced. 
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\:\ . . ~ ,. . .. STATEMENT OF BENEFITS STATE BOARD OF TAX COMMISSIONERS 

. . .•.. State Form 27167 (R 211·89) 

Form SB-1 Is prescribed by the State Board of Tax Commissioners (1989) 

Confidential Statement: The records In this series are CONFIDENTIAL according to Indiana Code 6-U-35-9. 

INSTRUCTION& (I. C. 6-1.1-12.1) THIS PAGE TO BE COMPLETED BY APPLICANT 

1. This statement must be submitted to the body designating the economic revit/1/zation area prior to the public hearing required to 
designate an econOmic revitalization area, or BEFORE a person Installs the new manufacturing equipment, or BEFORE the 
redevelopment or rehabilitation of real property for which the person wishes to claim a deduction. A statement of benefits Is nat 
required If the area was designated an ERA prior to July 1, 1987 and the "protect" was planned and committed to by the applicant, 
and approved by the designating body, prior to that date. "Projects" planned or committed to after July 1, 1987 and areas 
designated after July 1, 1987 require a Statement of Benefits. 

2. If a person Is requesting the designation of an economic revitalization area, this form must be submitted prior to the public hear­
Ing required under IC 6-1.1-12.1-2.5 (c). Otherwise, the Statement of Benefits must be submitted for the designating body's ap· 
prove I prior to the Installation of the new manufacturing equipment or prior to redevelopment or rehabilitation of real property. 

3. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to Initiation of the 
redevelopment or rehabilitation, or prior to Installation of the new manufacturing equipment, BEFORE a deduction may be approv­
ed. 

4. To obtain a deduction Form 322 ERA, Real Estate Improvements and lor Form 322 ERA I PP, New Machinery, must be filed with 

\
the county auditor. With respect to real property, Form 322 ERA must be filed by the Jeter of (1) May 10 or (2) thlrty(30) days after a 
notice of increase in real property assessment is received from the township assessor. Form 322 ERA I PP must be filed b•tween 
March 1 and May 15 of the assessment year In which new manufacturing equipment is Installed, unless a filing extenfioh has 
been obtained. A person who obtains a filing extent/on must file the form between March 1 and June 14 of that year. · 

Name of Designating Body 1 County 
Bloomington City Common Council Monroe 

Name of Taxpayer 

CFC, Inc. 
Address of Taxpayer (Street, city, county) ~ZIP Code 

405 N. Rogers Street, Bloomington, Monroe 47404 

i•• .•. ;;7~·.7'S···· .... ~ ~ SECTI()N I LOCATION, COST .AND DE!lCRIPTION OF PROPOSED PROJECT 
-~len of property If different from above l Taxing District 

.·. J3 & 409 s. Madison & 400 s 0 Morton Street R1 nnmi 'lat:on Dcrr,; r'i r.v 
Cost, description and date of real property Improvements and 1 or estimated Installation of new manufacturing equipment to be acquired: 

See Application filed February 9, 1990 

(Attach additional sheets if needed) 
I Estimated Starting Date I Estimate Completion Date 

. Approx 6 months As soon as poss1ble ~;: · ::,· 

I :· . ·· · · .. -: -::c. SECTION II ESTIMATE OF EMPLOYEES AND SAI.ARIES AS RESULT OF PROPOSED PROJECT 

aft 

'i·::::'·'·::> • -;:;:::::;:.,:;_<:<- •'>§EcTIOf'! . .JUE~Tlr,vl.j.t;J'()JA~'¢t:lS1'Jo.l'!l>YI<\.UJ;OFPI!()POSED pROJECT··· •• ·· •... \.••.··.··• { ':'. ·: ?<·.:::.;.··· .• : ... 
'~':'::::·;- ;<·:·;oi-i' ';:;>::;:;· 

Current Values 

Plus estimated values of proposed project 

Less: Values of any property being replaced 
t estimated values upon completion of project 

I hereby cenlty thanhe representations on this statement are true. 

Title 

President 

REAL ESTATE IMPROVEMENTS MACHINERY 

COST ASSESSED VALUE COST ASSESSED VALUE 

120,000.0 1 ") Q")(l (\( 

1,107' 200.0 ')(\(\ (\(\(\ (\( 

1--=-)3 000.0 r. : 7 n 11. 0( 
1 194 000.0 2_0(; 12 n..or 

Slgnat~~-~~_:P!J<G)t(o·~~C: Represents~ 
·~·/#'l'd---- _......-;;:? - I 

r. -- ./ 

Date of SlgnGture , relephone Number 

- ~\l.:'J)''\c (812) 332-0053 

.. ........ I 

r 



FOR USE OF DESIGNATING BODY 

We have reviewed our prior actions relating to the designation of this economic revitalization area ar.d find that the applicant meets the 
general standards adopted in the resolution previously approved by this body. Said resolution, passed under IC 6·1.1·12.1·2.5,_provides for 
the following limitations as authorized under IC6-1.1·12.1·2: 

A) The designated area has been limited to a period of time not to exceed /0 1f-'i1P calander 

years. *(See Bf!low) ' 
B) The type of deduction that Is allowed In the designated area Is limited to: 

1) Redevelopment or rehabilitation of real estate Improvements. l8l Yes 0 No 

2) Installation of new manufacturing equipment 0 Yes 0 No 

. 3) Residentially distressed areas 0 No 

C) The amount of deduction applicable for new manufacturing equipment installed and first claimed eligible for 

deduction after July 1, 1987, is limited to$ cost with an assessed value of $ 

D) The amount of deduction applicable to redevelopment or rehabilitation In an area designated after September 

1, 1988 is limited to $ cost with an assessed value of$ 

E) Other limitations or conditions: (specify) " 

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are 
reasonable and have determined that the totality of benefits is sufficient to justify the deduction described above. 

!7G-:> 
Appr~1f:'):ZLuth[f~d Member an?,; ~ 4 , 

;>: _ , &£, Mq.--c , lVJ~,I-· lt_lf;; ~~AAJ!_ l Date of Signature 

lvl~-~ z., \ q Cj D 
AttesYr By: ~/ u I ' j I Designated Body 

. . 'a.Kn, ,·, .. w \\\\{>IN; 'i-

~ 

. If the designating body limits the time period during which an area is an economic revitilization area, it does not limit 
the length of time a taxpayer is entitled to receive a deduction to a number of years designated under I. C. 6--1.1·12.1·4 or 
4.5 Namely: 

. · . 

NEW MANUFACTURING REDEVELOPMENT OR REHABILITATION OF REAL PROPERTY IMPROVEMENT 

. . .· 
EQUIPMENT 

. For Deductions Allowed Over A Period Of: ' 
Year of Deduction Percentage Year of Three (3) Year Six (6) Year Ten (10) Year 

Deduction Percentage Percentage Percentage 

1st 100% 1st 100% 100% 100% 

2nd 95% 2nd 66% 85% 95% 

3rd 80% 3rd 33% 66% 80% 

4th 65% 4th 50% 65% 

5th 50% 5th 34% 50% 
•. 

6th and thereafter 0%1 6th 17% 40% 

7th 30% 

8th 20% 

9th 10% 

10th 5% 

' 



• 

HOWE'S ADDITION TO THE TOWN OF BLOOMINGTON 

ALLEY 16l;z feet 

' 

'" 
It:. " ' \D "' I 6 5 \g 4 3 tr 2 1 ,,,ti 

") 
'\ 

·~ I 
~ h.. 

STREET ~ 66 feet !I 
tJ "' ~ ~ 

V) . 

Ci ~-..· 

~ ~ ~ 
.... - 17 18 ~ 19 20 ~ 21 22 ..... .... "b 

"" ~ "t 

~ 
~ 

~ 
ALLEY 16)z feet 

SUBDIVISION OF LOTS NO. 31, 30 and 36 SEHINARY ADDITION 

I hereby certify that I have surveyed and subdivided lots thirty (30), 
Thirty-one (31) and thirty-six (36) as shown on the recorded plat of 1:vhat 
is called Seminary Lots or Seminary Addition to the Tovm of Bloomington, 
in Honroe County, Indiana . 

. Anc that the above Plat represents correctly said survey and subdivision. 
Sai.d tots are situated in the East half of the Northeast quarter of Sec­
tion five (5) in Township Eight (8) .North, Range one (1) ~~est of second 
principal meridian. 

The lots are all 190-3/4 links .by 100 links or 66 feet wide. Alleys 16)z 
feet, except the one between Lot.s No. 20, 21 and Lots No. 2 and 3 which is 
only 12 feet wide. 

Recorded March 8, 1875 
Fla~ Eook 1, page 13 

H. Henley 
Monroe County Surveyor 
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C)ESCRIF;'JON: 

The Nor.J1 half of Lot Nllrnber 3 and the ~rth half of Lot Number 4 in IJa,.-e's 
Additio:o to the city of B1oanington, Indiana, the srune being a part of SEminary 
Lot Nurber 31 in t.he city of B1oanington, Indiana. 
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R.P.E. 8409 L.S. 9978 Indiana 
3215 N. Smith Pike 
Bloomington, Indianc. 
September 12, 1989 
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JESCRIPriON: 

T'he south one-half of Lot No. 3 and the South half of lot No. 4 in Haoe's Addition to 
.:he City of Blocmington, Indiana, as sro.m. by the recorded plat thereoL 

. RAYM)N]) 
R.P.E. 8409 L.S. 9978 Indiana 
3215 N. Smith Pike 
Blocmington, Indiana 
July 10, 1989 
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DESOUPriON: 

'T'he North half of Tnt Number l and the North half of T..ot Nunber 2 in Howe's 
Addition to the city of Blocminqton, Indiana, the same beincr a part of Seminary 
Tnt Number 31 in the city of Rlocrnington, Indiana. 

R.P.E. 8409 L.S. 9978 Indiana 
3215 N. Smith Pike 
Bloomington, Indiana 
Septenber 12, 1989 


