RESOLUTION 89-11

To Approve Statement of Benefits for the Tax Abatement Previously Awarded to
Metropolitan Printing Service, Inc.

WHEREAS, the Common Council granted tax abatement in April, 1986 to
Metropolitan Printing Service, Inc., and

WHEREAS, this tax abatement was for a period of five years on manufacturing
equipment and for a period of ten years for property improvement, and

'WHEREAS, since Resolution 86-15 was approved a change in state law has occured
calling for the approval of Petitioner's Statement of Benefits by the Common
Council, and

WHEREAS, Petitioner must file an approved Statement of Benefits with the
County Auditor and the State Board of Tax Commissioners in order to receive
the tax abatement.

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE COMMON COUNCIL OF THE CITY OF
BLOOMINGTON, MONROE COUNTY, INDIANA, THAT:

The Statement of Benefits for the tax abatement granted to Metropolitan

.+ Printing Service, Inc. has hereby been received and approved by the Common

Council of the City of Bloomington. Petitioner's Statement of Benefits is
attached hereto and made a part hereof.

PASSED and ADOPTED by the Common Council of the City of Bloomington upon this

=22 day of ,!E[thi . 1989,

XW‘? Mﬁ
James C. Regester, President
Bloomington Commen Council

et

SIGNED and APPROVED by me upon this <> day of Mgrch , 1989.

Tomilea Allison, Mayor
City of Bloomington

. ATTEST:

KZIJI%&flLﬁJL LAJLJﬂiﬁbvmﬂ

Patricia Williams, C)ty Clerk

SYNOPSIS

The Common Council approved this tax abatement in 1986. At that time state
law did not require a Statement of Benefits. This resolution indicates Common
Council approval of the Statement of Benefits.
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STATEMENT OF BEN EFITS STATE BOARD OF TAX COMMISSIONERS

EZ state Form 27167 (7-87) _
Form SB-1 i3 prescribed by the State Board of Tax Commissioners {1987)
Confidential Statement: The records In this series are CONFIDENTIAL according to Indiana Coda 6-1.1-35-9,

INSTRUCTIONS: (1.C. §-1.1-12.1) THIS PAGE TO BE COMPLETELD-BY APPLICANT

1. This statement must be submitted to the body designating the economic revitilization area BEFQRE a person acquires new
manufacturing equipment or begins the redeveiopment or rehabilitation of real property for which the person wishes to claim a
deduction. Effective July 1, 1987.

2. itapersonis 'requesrmg the designation of an sconomic revitalization ares, this form must be submitted at the same time the re-
quest is submitted.

3. Approval of the dasignating body (Clty Councii, Town Board, County Council, etc.) must be obtained before a deduction may be
approved,

4. To obtain a deduction Form 322 ERA, Real Estate Improvements and / or Form 322 ERA / PP, New Machinery, must be flled with
the county auditor. With respect to real property, Form 322 ERA must be filed by the later of (1) May 10 or (2} thirty(30} days after a
notlce of increase in real property assessmaent is received from the township assessor. Form 322 ERA / PP must be flled between
Mareh 1 and May 15 of the assessment year in which new manufacturing equipment is installed, unless a filing extention has
been obtained, A parson who oblains a filing extention must flie the form between March 1 and June 14 of that year.

Name of Designating Body - | Gounty
Rl 71 pli 720 ] L )  Cpptidr o Med R E

Name of Taxpayer:

P IET I P et 7 1) DR T Iz o

Addrassa of Taxpayer (Street, city, county} ZIP Code
2rp S sfograe) Blrpafrdirzal _sa) | s IV

' 'faxmg District
PECR @/7“}/

Location of property if different from above

Cost and dascriptien of real property improvements and { or new manutfacturing equipment 1o be acquired:

PRESS v RECATID FEppi s Pafld7

. Estimated Starting Date Estimate Completion Date
{Attach additional sheets if needed) é‘__ Jb -5 Zﬁ 12 &7
EMPLOYEES AN IE Est
Curtent Number Number Retained Number Additionai
R B N BT LA e IR
' . = _ 4
SECTION Il ESTIMATE TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS : MACHINERY
- ] COST ASSESSED VALUE COsT ASSESSED VALUE

Current Values Soaed £7eF F Kz <y
Plus estimated values of proposed project 6 50 P SeFS
Less: Valuas of any property being replaced —
Net estimated values upon completion of project S PSR 2L S

JUN 15 1988

~uauGl Monroe County, Indiana

Slgnatuzgs =] Ar.-a_thorized‘piﬂepresentatlva
: [ B i o v
t hereby cartify that the representations on this statement are true. N LI / \L A
Title B A Date of Slgnatuz-g ~ Telaphone Number /— N
[ S 3 : © A A - >y "
| A GO A AR 322 - 7179 LKia




Tax Rates Determined Using The Foilowing Assumptions Total Tax Rates

1. --Current totai tax rate.

. 3
2. B Approximaté tax rate if proje¢t ogcurs and no deauction is granted. "
3. Approximate tax rate if project occurs and a deduction is agsumed. $

Assume an 80% deduction on new machinary installed and/or a 50% deduction assumed on real estate improvermnents.

Wa have reviewed our pricr actions relating to the designation of this economic revitalization area and find that the applicant meets the
general standards adopted in the resolution praviously approved by this body. Said resolution, passed under |C 8-1.1-12:1-2.5, provides for
the fotlowing limitations as authorized under IC 6-1.1-12.1-2:

A) The designated area has been limited t¢ a pericd of time not to exceed
calander years. *{See Below)
B8} The typé of deduction that Is allowed in the designated area is limited to:

1) Redevelopment or rehabilitation of real estate improvements. O Yes O No
2) Installation of new manufacturing equipment J-ves [ No
3) No limitations on type of deduction (check if no limitations) O No
C) The amount of deductlon applicable for new manufacturing equipment installed and first claimed siigibie for
deduction after July 1, 1987, istimitedto $________costwithan$_______assessed value,

Isc we have reviewed the information contained in the statement of benefits including the impact on the tax rate incorporated herein,
~-dnd have determined that the benefits described above can be reasonably expected to resuit from the project and are suffictent to Justify
the appiicable deduction.

Approved; Signature of Authorizad Member and Title Date of Signature

Attested By: . |Designated Body

* " 1f a commission council town board or county councll Jimits the time period during which an area is an economic
revitllization area, it does not limit the length of time a taxpayer is entitied to receive a deduction to a number of years
designated under .C. 6-1.1-12,1-4 or 4.5 Nameiy:

Year of Deduction Percantage baascton | Paecstaga” Boreontage Tercantage.
15t : 100% 1st 100% 100% 100%
2nd 95% 2nd 86% ' 85% 85%
3rd 80% 3rd 33% 68% 0%
4th 65% 4th 50% 65%
5th 50% 5th 34% 50%
6th and thereafter 0% &th 17% 40%
7th 30%
8th 20%
gth 10%
10th 5%
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% State Form 27167 (7B

' _"STATEMENT OF BENEFITS

Form SB-1 (3 prascribad by the State Board of Tax Commissioners (1987)
Canfidential Statement: The tecords [n this series are CONFIDENTIAL according to Indlana Code 8:1.1-35.9,

INSTRUCTIONS: (1.C. 6-1.1-12.1) THIS PAGE TO BE COMPLETEL-BY APPLICANT
1. Thig statement must be submitted lo the body designating the economic revithization area BEFORE 2 person acquires new
manufacturing equipment or begins the redevelopment or rehabilitation cf real praperty for which the person wishes te claim a

daduction, Effactive July 1, 1987. )
2. It a person Is requesting the designation of en economic revitalization area, this form must be submitted st the same time the re-

quest is submitied.

STATE BOARD OF TAX COMMISSIONERS J

3. Approval of the designating bady (City Council, Town Bosrd, County Councii, ete.) must be obtained befors a deguction may be

approved.

To abtaiti g deduction Form 322 ERA, Real Estate improvements and / or Farm 322 ERA | PP, New Machinery, must be filed with
the county auditor. With respect 1o real property, Form 322 ERA must be filed by the later of (1} May 10 or (2) thirty(30} days after a

notice of ingrease in res! property assessment Is received from the township assessor. Form 322 ERA / PP must be filed between
March T and May 15 of the assassment year in which new manufacturing equipment is instalied, untess a Mling extention has
besn obtainad. A persan who obiains a fiting extention must file the form batwesn March I dnd June 14 of that vedr.

Name of Gasignating Body Gounty
Rl mtr e 70l P afpd) il At 2 Er s
Name of Taxpayer-
P IE TR ol t 7 a) PR T r I LA L
Address of Taxpayer (Street, city, county; 2)P Code
22p S aMlok7ae) BlrpafederEa) _og) Ao/

Location of propaerty if differsnt from above

Taxing District

PR R LT,

Cost and description of real property improvements and / or new manufacturing equipment 1o be acquired:

% PRESS v RECATIED Ego) PfEd7
., :

Estimate Compietion Date

(Attach additional sheets if needed)

Estimated Starting Date

55

L2 =&

& /e

Current Numbes Satarigs -

Numbar Retained Salaries

Number Additional

Salaries

& 1aig7 719

sk beo 117112 83 QS g 4 9 + 11880
1 T vy ry 7 ; J
SECTION 1lt ESTIMATE TOTAL COST AND VALUE OF PROPOSED PROJECT J'
AEAL ESTATE IMPROVEMENTS MACHINERY
- cosT ASSESSED VALUE COST ASSESSED VALUE
Current Vaiuas /003 £. € 5 Ko 5o 1
Plus estimated values of praposed project 245500 ST o
Less: Values of any property being replaced —
Net astimated values upon completion of project SIS & S 2l LS ‘

JUN 15 1988

Asunyt Monioe County, Indiana

| hereby cartify that the reprasentations on this statement are true.
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FOR USE OF DESIGNATING BOOY

IMPACT ON THE CHBREﬁT YEAR TAX RATE FOR THE TAXING DISTRICT INDICATED ABOVE

Tax Rates Determined Using The Following Assumptions ’ Totai Tax Rates
1. Current total tax rate. o ' ‘
: s 10.81360
2.  Approximate tax rate if project occurs and no deduction is granted. ' -
P g s 10.81261
3.  Approximate tax rate if project occurs and a deduction is assumed.
P s 10.81310
Assume an B0% deduction on new machinery installed and / or a 50% deduction assumed on real estate improvements.
We have reviewed cur prior actions relating to the designation of this economic revitalization area and find that the applicant meets the
general standards adopted in the resolution praviously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for
the foliowing limitations as authorized under I1C 6-1.1-12.1-2:
A) The designated area has been limited to a period of time not to exceed 5 vears, eaquipment
calander years. *{See Below) '
B) The type of deduction that i3 allowed In the designated area is limited to:
1) Redevelopment or rehabilitaticn of real estate improvements. Clves [JNo
2) Instailation of new manufacturing equipment @_Yes U No
3) No Iimitations on type of deduction {check if no limitations) O No
C) The amount of deduction applicable for new manufacturing equipment instatled and first claimed eligible for
deduction after July 1, 1987, is limited to § 269,520 costwithan $ j.i:.%.@._assessed vaiue,
Also we have reviewed the information contained in the statement of benefits including the impact on the tax rate incorporated herein,
and have determined that the benefits described above can be reasonabiy expected to resuit from the project and are sufficient to justify
the applicable deduction. _
Approved; Signature of Authorized Member and Title Date of Signature
Attested By: Dasignated Body

* If a commission council town board or county council limits the time period during which an area is an economic
revitilization area, it does not limit the length of time a taxpayer is entitled to receive a deduction to a number of years
designated under |.C. 8-1.1-12.1-4 or 4.5 Namely:

HENT Oﬂ nm:.mmon GF am PROPERTY IWVEMEN‘%’

S5 #arowuarfom &mm Cver & Period OF
Year o Deduction Porcantage vt | Theedew | Sxi@Yew T::,f:;:st:;z'
18t 100% 1at , 100% 100% 100%
2nd 95% 2nd 66% 85% 95%
3rd 80% 3rd v . B6% 80%
4th 85% 4th 50% 65%
5th 50% ' Sth 34% 50%
6th and thereafter 0% 8th ' 1% 40%
7th 30%
8th 20%
9th 10%
10th 5%






