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RESOLUTION

To Designate the Property Located at 313 North Lincoln Street as an
"Economic Revitalization Area" (Lincoln Partnership, Petitioners).

WHEREAS, the Lincoln Partnership has filed an application for designation
of the property located at 313 North Lincoln Street, as an "Economic
Revitalization Area"; and

WHEREAS, the application has been reviewed by the Departments of
Redevelopment and Planning, and the Redevelopment Commission has passed a
Resolution recommending to the Common Council the approval of the "Economic
Revitalization Area” designation for said property and for said term of years;
and

WHEREAS, The Common Council has investigated the area described in
detail in Exhibit "A", attached hereto and made a part hereof, more commonly
descrihed as 313 North Lincoln Street (In Lot 334 of the Original Plat to the
City of Bloomington), and

WHEREAS, The property described above is part of the Downtown area
as defined in the Redevelopment Department's Community Development and Housing
Plan, and has been a vacant lot for over fifteen years.

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE COMMGN COUNCIL OF THE CITY
OF BLOOMINGTON, MONROE COUNTY, INDIANA, THAT:

1. The Common Council finds and determines that the area described above
is an "Economic Revitalization Area" as set forth in Indiana Code 6-1.1-12.1-1
et, seq.; The Common Council further finds and determines that the owner of
the property shall be entitled to a deduction from the assessed value of the
property for a period of three (3) years if the property is rehabilitated or
redeveloped pursuant to I.C. 6.1.1-12-3.

2. As agreed to by Petitioner, in its application, if the improvements
described in the application are not commenced (defined as cobtaining a
building permit and actual start of construction) within twelve (12) months of
the date of the designation of the above area as an "Econogmic Revitalization
Area", this Common Council shall have the right to void such designation.

PASSED and ADOPTED by the Common Council of the City of Bloomington, Monroe
County, Indiana, upon thisw2a day OfAJQYCL\ , 1989,

WMM
~~"James G6. Regester, President
' Bloomington Common Council

ATTEST:

qqakﬂﬂuﬁLLA)luiamvwn

Patricia Williams, Slity Clerk

PRESENTED by me to the Mayor of the City of Bloomington, Monroe County,
Indiana, upon this 33 day of lg, .4 , 1989.

(Y. b‘)-&ﬂwq

Patricia Williams, City Clerk

SIGNED and APPROVED by me upon this<3 day of Mggf,. . 1989.

\\j;Lyyﬁ»v;QJLaLJ <32#£L£L1h¢;;yﬁw

Tomilea Allison, Mayor
City of Bloomington

SYNOPSIS

The Lincoln Partnership, represented by Frank Barnhart has filed an
application for designation of the property located at 313 North Lincoln
Street as an "Economic Revitalization Area”; Indiana law provides that upon a
finding by the Common Council that an area is an "Economic Revitalization
Area", property taxes are reduced on improvements to that real estate for a
period of three, six, or ten years. This Resolution provides that the owners
of the property shall be entitled to a deduction for a period of three (3)
years. Property tax rates and assessments on land existing prior to the
designation are not reduced.
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A.

CITY OF BLOOMINGTON
APPLICATION
PROPERTY TAX ABATEMENT PROGRAM

OWNERSHIP:

The Lincoln Partnership
121 E. Kirkwood Avenue
{812) 332-9476

General Partners (20% of whole)

Frank Barnhart 65%
Suzanne Sturgeon 20%
Robert Ralston 10%
Barbara Nardi 5%

Limited Partner (10% of whole)
Ruth Kivett-Burns

-

PROPERTY DESCRIPTICN:

A.

313 North Lincoln Street
InLot # 334 (63' of width off the South side)

CURRENT STATUS OF PROPERTY:

A.

B.
C.
D

E.

Zoned RH (residential high-density)

A Use Variance was approved by the BZA for a two story
lawyers' office building with colonial residential
architecture.

Vacant lot

none

Current market value $59,000.00

Current assesed value 51,570.00

none

PROPOSED IMPROVEMENTS

A.

Plans call for a two story colonial styled office building,
32' x 54", at a cost of $250,000.00

B. plans attached

C. none

D. Start date - 2April 15, 1989
Completion date - September 30, 1989

E. The project will retain 12 jobs and add 2 - 3 jobs.

F. The project will provide an attractive building on a vacant lot.

ELIGIBILITY

A, Site qualifies as a part of the Downtown Economic Revitalization
Area. The project meets the State Statute in that it develops
vacant land.

B. New employees -~ one attorney and two or three support personnel.

Salaries - 1 at $25.,000 additional at $16,000
Benefits - full medical and dental insurance and an in-office
sick benefit policy
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STATEMENT OF BEN EFITS
51 State Form 27167 (7-87)
Form 58-1 is prascribed by the State Board of Tax Commiaaionera {1987)

STATE BOARD OF TAX COMMlISSIONER:

Canfidentiai Statement: The records in this sertes ara CONFIDENTIAL accarding to Indiana Cods 81,1358,
INSTRUCTIONS: (L.C. 6-1.1-12.1) THIS PAGE TO BE COMPLETED BY APPLICANT

1,

kA

This statement must be submitted !o the bady designating the economic revitilization ares BEFORAE a person acquires new
manulacturing squipment or beging the radevelopment or rahabilitation of raal prapm’y for which the person wishes to cisim a
deduction. Effective July 1, 1987.

if 2 person is requesting the designation of an sconomic ravitaiization area, this ferm musr be submitiad at the same time the re-
quest /s submitted,

Approval of the dasignating body (Clty Council, Town Board, Caunry Council, ate.) must be obtained belors &8 deduction.may be
apLroved.

Ta obtain a deqyction Form 322 EAA, Real Estate Improvements and / or Form 322 ERA / PP, New Machinsry, must be liled with
the county auditor. With respect 10 real property, Form 322 ERA must be filed by the later of (1) May 10 or (2) thirty(30) days aiter s
notice of increase in real progerty aszessment Ig received from the lownahip assessor. Form 322 ERA / PP must be flled betwaen
Marcit 1 and May 15 of the assessment year in which new manufacturing equipment i3 installed, uniess & filing extention has
been cotained. A gerson who obtains a filing extention must flle the form between March 1 and June 14 af that year,

Namae of Designating Sacy
Bloomington City Council

County
Monroe

Name of Taxpayer

The Lincoln Partnership

Addreas of Taxpayer (Sireet, city, county}
121 E. Kirkwood Avenue, 3rd Floor, P.0. Box 1234, Bloomington, IN

ZIF Coda
47402

- SECTION: I LOCATIOMN; CQST  AND: CEBCRIPTION OF PROPOSED PROJEET

313 M.

Location of property if dlftaront trom abcve
Lincoln Street, Bloomington, IN 47401

Taxing D!strlct

Bloomington City

e

Ad dascription of real proparly improvements and / or new manufagiuring squigment to be acduired:
In Lot #334- $55,000.00
Two story office building
See supplemental statement

~ $250,000.00

(Attach additional sheets If needed)

Eatimated Starting Date
April 1, 1989

October 1,

Estimate Complouoﬁ Dats
1989

B SECTION: I ESTIMATE GF EMPLOYEES AND SACARIET AS RESULT'OF PROPOSED PROJELT:

Currant Numbar

12

7 Saiaries Number Retainad Salaries Number Additional
242,246 12 242,246 2 or 3

25 to 40,000.C

SECTION I ESTIMATE TOTAL COST AND VALU'E QF PROPOSED PRQJECT

REAL ESTATE IMPROVEMENTS MACHINERY
cosT ASSESSED VALUE COST | ASSESSED VALUI
Current Values 59,000.00 1,570.00 40,000.00 18,554.00 ‘
Plus estimated values of proposed project 250,000.00 0 30,000.00
Lass: Valuss of any proparty being replacad 0 0 0
Net estimated vatues upon completion of project 305,000.00 1,570.00 70,000.00 ~

ECTICN IV OTHER INFORMATION REQUIRER BY THE DESIGNATING BOD

.i See supplemental statement

| herety certlly that the representations on this statement are true.

Signatures of Authorized Ragressniative

Data of Slgnstum

Talephona Number
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FOR USE QOF DESIGNATING BODY -

!MPACT QH THE CQRRE&T YEAR TAX RATE FOR THE TAXING: DISTRICT INDICATED ABOVE

Tax Rates Determinad Using The Following Assumptions Total Tax Rates

1, . Current total tax rate,

- s
2. Approximate tax rata if project occurs and Ac deduction is granted. s
3. Approximate tax rate !f project occurs and a deduction is assumaed. s

Assume an 80% deduction on new machinery installed and / or a 50% deduction assumed on reai astate improvements.

We have reviewed our prior actions reiating to the designation of this aconomic revitalization area and find that the applicant meets the

general standards adopted in tha resolution praviously approved by this body. Said resolution, passed under IC 5-1.1-12.1-2.5, provides far
the following fimitations as authorized under IC 8-1.1-12.1-2;

A) The designated area has been limited {0 a pericd of time not to axcaed
caiander years. *(See Selow)
B) The type of deduction that i3 allowed in the designated area is limited to:

1) Redaveiopment or rehabiiitation of real astate improvements. : & Yes [ No
2) Installation of new manufacturing equipment _ O Yes R No
3) No ilmitations on type of deduction (check if no limitations) O No

C) The amount of deduction appiicable for new manufaciuring equipment instailed and first claimed eligible for
deduction after July 1, 1987, is limited to $ costwithan$ _______ __assessed vaiue.

“"Also we have reviewad the infarmation contained in the statement of benefits including the impact on the tax rate incarporated herein,
and have datermined that the benefits described above can be reasonably expected o result from the project and are sufficient to justify
the applicable deduction.

Approved; Signature of Authorized Member and Title : Date of Signature

Attsstag Sy: ' Designated Bady

* If a commission council town Beard or county council limits the time period during which an area is an economic
revitllization area, it does not {imit the length of time a taxpayer i3 antitled t0 receive a deduction to a number of years
designatad under |.C. 8-1.1-12.1-4 or 4.5 Namely: B

x PHENT osamummnc? nm mpem !WRG\‘EQE!‘H'

For Deductions Altawed Gvee & Fasiod Of T

oo | e | g | hmare | Sew | mn
1st 100% 18t ‘ - 100% 100% 100%
2nd 95% 2nd 88% 85% 95%
3ret 80% . 3rd 33% 88% 80%
4th 85% ath 50% - 65%
- 5th 50% 5th a 34% EQ0%
8th and thereaiter 0% gth o 1% 40%
- Tth : 30%
8th ' 20%
oth ' _ : 10%
10th : : 5%




_ I hereby certify that the representations made in this application are
true and|/I understand that if the above improvements are not commenced
(defined as obtaining a building permit and actual start of construction)
within 12 months of the date of the designation of the above area as an
Economic Revitalization Area, the Bloomington Common Council shall have
the right to void such designation.

DATE frx. 5, /75 7
vl & /357

* - 2/
@mmf/ @@-@i 2/ /F9

*A1]l owners must sign; all general partners must sign; the president of
the corporation must sign.

Please submit this Application along with a non-refundable fee of $25.00
for improvements up to $100,000 or $30.00 for improvements $100,000 and over.
Chrecks should be made out to the Department of Redevelopment to:

Redevelopment Department
. City Municipal Building
220 East Third Street
Bloomington, Indiana 47401
{812) 339-2261, Ext. 79




SUPPLEMENTAL STATEMENT

The Lincoln Partnership was formed to acgquire a building site and
construct an office building which will te leszsed to Baker, Barnhart,
Baker, Nardi & Sturgecn law firm on a triple net lease.

We obtained an acceptance of our offer to purchase 63' of width off
the south side of In Lot 334 at 313 N. Lincoln Street, A $5,000.00
downpayrent has been made with the balance due by April 1, 1989 or date
construction is begun, whichever is the earlier.

A use variance was approved by the Board of Zoning Appeals for a
two-story offlce building with Colonial residential architecture.

The proposed building will be 32'x54' and is being designed by Alan
Walsh Architects. '

The Lincoln Partnership is an entity established solely for the
purpose of developing the property with ownership percentage different
than the law firm partnership. The Lincoln Partnership has no
employees, and will not have any employees. The law firm has three
partners, one attorney of counsel, and 8 support personnel. Upocn
completion of the improvements, we will add one additional attorney and
one or two additicnal support personnel.

In addition to the building, we expect to upgrade our eguipment,
particularly the wordprocessing and computer equipment.

The lot in question has been vacant for over 15 years. The area
has shown 1little growth for its zoned use, residential. A use variance
‘was required to construct an office building. One of the conditions for
approval was that the architecture of the building be residential and of
a type (Cclenial or Victorian) compatible with the area.

The Linceln Partnership is owned as follows:

General Partners (90% of whole}

Frank A. Barnhart £5%
Suzanne Sturgecn 20%
Rcobert L. Ralston 10%
Barbara A. Nardi 5%

Limited Partner (10% of whole}

Ruth XKivett-Burns



CITY OF BLOOMINGTON -~ DEPARTMENT OF REDEVELOPMENT

Property Tax Abatement Program

Report on Application for Designation as an Economic Revitalization
Area.

1. Description of Property
313 N. Lincoln Street

2. Owner - Applicant
The property is owned by the Lincoln Partnership (Frank
Barnhart, Suzanne Sturgeon, Robert Ralston, Barbara Nardi,
and Ruth Kivett-Burns.

3. Proposed Development
Plans call for the construction of a two-story, 32' x 54°',
building costing $250,000.

4. Are any Public Improvements Needed or Required
The property is currently zoned RH with a use variance to allow a
lawyers' office.

5. Estimate yearly amount of Property Tax Revenues to be abated

Year % Abated Assessed Value Abated
1 100% $6475

2 66% 4274

3 333 2137

6. Would the Granting of such a Designation be in Accordance with
Existing City Policies
The proposed site is in the Downtown Community Development target
Area. The lot has been vacant for over 15 years. This project
will develop the lot in a matter consistent with the rest of the
imrediate neighborhood.
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STATEMENT OF BEN EFITS STATE BOARD OF TAX COMMISSIONE.

i State Form 27167 (7-87) : . Xﬁ
) et Form $B-1 Is prescribed by tha State Board of Tax Commissionera (1987 \72;_6

Confldential Statament: The records In this seriea area CONFIDENTIAL acearding to Indiana Code 8.1,1-358. f‘:g

INSTRUCTIONS: (1.C. 61.1-12.7) THIS PAGE TQ BE COMPLETED 8Y APPLICANT ' R

1. This statement must be submitted to the body designating the economic revitilization area BEFORE & perzon acquires new
manulacturing equipment or beging the redevelopmant or rehabiiitation of resi property for which the perscn wishes 1o ¢lyim a
deduction. Effective July 1, 1587,

2 It a perton is requesting the dasignation of an economic revitalization ares, this form must be submitted at (e same time the re-
quest /3 submitted.

3. Approval of the designeting body (Clty Council, Town Baard, Ccunry Council, ate.} must be obtained before & deducticn.may be
apgroved.

4. To obtain 8 deduction Form J22 ERA, Real Estate Improvements and / or Form 322 ERA / PP, New Machinery, must be flieg with
the county auditor. With respect 1o real property, Form 322 ERA must be flled by the later of {1} May 10 or (2} thirty(30) days aiter a
rotics of Increase in real property assessmant ia received from the township assessor. Form 322 ERA / PP muat ba llled Detween
March 1 and May 15 of the gssessment year in which new manufaciuring equipment I3 installed, uniess & liling axtention hes
Dbewnt cbtained. A person wha obtains ¢ Hilng sxtention must lile the form betwesn March 1 and June 14 of that year,

Caunty
Monroe

Name of Designating Body
Bloomington City Council
Namae of Taxpayer

The Lincoln Partnership
Adgress of Taxpayer (Siree!, City, counry)
121 E. Kirkwood Avenue, 3rd Floor, P.0. BRox 1234, Bloomington, IN 47402

P Code

- SECTION - LOCATION, COST AND DESCHIPTION. OF PROPOSEDPROJEET & »ox
Taxing Distnc:

Bloomington City

Laocation of property if umarum from abave

313 N. Lincoln Street, Bloomington, IN 47401

Cont and dascription of read property improvements and/ or naw manufaciuning squipment (o be acquirad:
. Lot #334- $55,000.00

Two story office building =~ $250,000.00

See supplemental statement ‘

Estimated Stariing Date Estimate Camplation Daze

{Attach additional sheets If nesded) April 1, 1989 October 1, 1989
[ -~ SECTION IF ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPCSED PROJECT:
Carruﬂt Numbar Salsries Number Astainod Salaries Number Additionai Salaries
12 242,246 - 12 242,246 2 or 3 25 _to 40,000.
. . SECTION Il ESTIMATE TOTAL COST AND VYALUE OF PRCPQSED PROJELT
REAL ESTATE IMFROVEMENTS | MACHINERY
cesT ASSESSED VALUE | cosT | ASSESSED VALl
Current Yaiues -1 59,000.00 1,570.00 40,000.00 18,554.0C
Plus estimated vaiues of progposed project : 250,000.00 83,250.00 30,000.00
Leas: Vaiuss of any proparty being replaced 0 0 0
Nat astimatad values upon completion of project 305,000, 00 84,820.00 70,00C.60

S SECTION NMEOTHER INFORMATION RECUIRED BY:THE DESIGMATING BODYE:

.l See supplemental statement

‘ Signatursa of Authorized Raprasentatlive -
I harety cartlty that the repressniations on this statement are trua.

Title Data ot Signaturs Telephona Number




' . FOR USE OF DESIGNATING BODY B |
IMPACT ON THE CURRENT YEAR TAX RATE FOR THE TAXING DISTRICT INDICATED ABOVE '

Tax Rates Determined Using The Following Assumptions : Total Tax Rates
11, Current total tax rate. s 10.81040
2. Appro.xlmate tax rate if project occurs and no deduction is granted. - s 10.80812
3. Approximate tax rate if project occurs and a deduction is assumed. $ 10.80926

Assume an 80% deduction on new machinery installed and / or a 50% deduction assumed on real estate improvements.

We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the
general standards adopted in the resolution previously approved by this body. Said resolution, passed under iC 6-1.1-12.1-2.5, provides for
the foliowing limitations as authorized under tC 6-1.1-12.1-2:

A) The designated area has been limited to a period of time not to exceed - 3 years
calander years. *{See Below)
B) The type of deduction that is allowed in the designated area is limited to:
1} Redevelopment or rehabilitation of real estate improvements. & Yes I No
2) Instaliation of new manufacturing equipment OvYes & No
3) No limitations on type of deducticn {check if no limitations) C No
C} The amount of deduction applicable for new manufacturing equipment installed and first claimed eligible for
deduction after July 1, 1987, islimitedto $ ___________costwithan$________ assessed value,

Also we have reviewed the information contained in the statement of benefits inciuding the impact on the tax rate incorporated herein,
and have determined that the benefits described above can be reasonably expected to resuit from the project and are sufficient to justify
the applicable deduction. )

Approved; Signature of Authorized Member and Title Date of Signature

Attested By: Designated Body

* If a commission council town board or county councit limits the time period during which an area is an economic
revitilization area, it does not limit the langth of time a taxpayer is entitled to receive a deduction to a number of years
designated under |.C. 6-1.1-12.1-4 or 4.5 Namely:

PHENT Qﬂ REHAB!L&TATIGR OF REAL PRO?EHTY IKPRGVEREN?

T For Deductions Allowed Gver A Period OF.
I = T R
18t - 100% 1st ) 100% 100% 100%
2nd 85% 2nd 66% 85% 95%
3rd B0% 3rd 33% 86% 80%
4th 65% 4th 50% §5%
- Bth 50% 5th 34% 50%
6th and thereafter 0% 6th ' 1% 40%
7th 30%
8th 20%
th 10%
10th 5%




