TRELED  NDefin
Dec 18,1985

"ORDINANCE $5-63

ORDINANCE AUTHORIZING
CITY OF BLOOMINGTON TO ISSUE ITS "ECONOMIC DEVELOPMENT
REVENUE BONDS, SERIES 1985
(SUMMIT POINTE ASSOCIATES PROJECT)"
AND APPROVING OTHER ACTIONS IN RESPECT THERETO

WHEREAS, the Bloomington Economic Development Commission has rendered its

approved and recomment optic i n
Council, has considered the % i :ompetitive effeet and has approved the

forms of and has

by the Bloomington Economic Development Commission and presented
to this Common Counecil, the issuance and sale of revenue bonds, the loan of the proceecjs

of the revenue bonds to Summit Pointe Associates for the acquisition and construction

T



of such facilities and the equipping thereof, the payment 6£ the revenue bonds by the ndte
payments of Summit Pointe Associates under the Loan Agreement, Mortgage and Security
Agreement and Note complies with the purposes and provisions of I.C. 36—7—11.9 and 12
and will be of benefit to the health and welfare of Bloomington and its eitizens.

Section 2. The economic development facilities will consist of the construction of

Blooming'tbn, Indiana (the "Project™).
Seetion 3. At the public hearing held by the Bloo

Commission, the Commission considered whether t

would have-an: adverse competitive effect on any
and found, based on special findings of fact set forth
that the facilities would not have an
hereby confirms th;e findings set forth tion, and concludes that

the economic development faeili i competitive effect on any

other similar facilities in i will be of benefit to the health

of the Loan Agreement, Mortgage and
Security Agreemen : ture approved by the Bloomington Economic
approved (herein collectively referred to as the

referred to in LC. 36-7-1l.9 and 12), and the Financing

provisions of I 6-1-5-4, two (2) copies of the Financing Agreement are on file in the
office of the Clerk for publie inspection.
Section 5. The City of Bloomington shall issue its Economic Development Revenue

Bonds, Series 1385 (Summit Pointe Associates Project), in the maximum prineipal amount




of Eight Million Eight Hundred Thousand Dellars ($8,800,000) and maturing no later than
thirty years from the date of the first principal payment. Said bonds are to be issued for
' the purpose of procuring funds to pay the costs of acquisition, construction and equipping

of the economic development facilities as more particularly set out in the Trust

Indenture, Loan Agreement, Mortgage and Security Agreement incorporated herein

trust or by check or draft mailed or d

Trust Indenture. The bonds shall i

e purchasers thereof at a rate of interest on the bonds
annum (which is the maximum rate of interest on the bonds,
est on the bohds becomes taxable due to a Determination of

e Loan Agreement, Mortgage and Security Agreement); and at

a price of not han 100% of the principal amount thereof.

Section 7. The Mayor and Clerk are anthorized and directed to execute, attest, affix
or imprint by any means the City seal to the documents constituting the Financing

Agreement approved herein on behalf of the City and any other document which may be




necessary or desirable to consummate the transaction, including the bonds authorized

herein. The Mayor and Clerk are hereby expressly authorized to approve any

modifications or additions to the documents constituting the Financing Agreement which
take place after the date of this Ordinance with the review and advice of the City

Attorney; it being the express understanding of this Common Council that said Finaneiélg

Agreement is in substantiaily final form as of the date of this Ording proval of

facsimile signatures. The Clerk is auth of such bonds to the

Trustee named in the Trust Inden bonds will be made to the

Trustee named in the Trust ent the bonds will be delivered

is ‘Ordinance and the Trust Indenture securing the
ontract binding between the City of Bloomington and the holders
pment Revenue Bonds, Series 1985 (Summit Pointe Associates

ssuance of said bonds, this Ordinance shall not be repealed or

amended in pect rwhich would adversely affect the rights of such holders so long as

any of said bonds or the interest thereon remains unpaid.




Section 9. This Ordinance shall be in full foree and effect from and after its passage
and signing by the Presiding Officer.

Passed and adopted this day of December, 1985.

BLOOMINGTON COMMON COUNCIL

Presiding Officer
Attest:

Clerk

. Presented by me to the Mayor of the City
on , 1985,

Approved by me at

, Mayor of the City of
Bloomington




ORDINANCE 85-63
(Authorizing City of Bloomington to Issue Economic
Development Revenue Bonds {(Summit Pointe Associates
Proiject))

SYNOPSIS

This Ordinance approves and authorizes the City of
Issue its Economic Development Revenue Bonds, Se
the amocunt of $8,800,000 for the Summit Pointe
Project (Haskel Prock, Developer). The Cityghas
for these bonds if approved.






