RESOLUTION &5-44
TO DESIGNATE THE PROPERTY LOCATED AT 206 NORTH WALNUT STREET (PRINCESS
THEATRE) AS AN ECONOMIC REVITALIZATION AREA

WHEREAS, Abodes: Management/Construction and Michael A. Pollock has
filed an application for designation of the property located at
206 North Walnut Street as an "Economic Revitalizaion Area; and

- WHEREAS, the application has been reviewed by the Departments of Redevelopment

~and Planning, and the Redevelopment Commission has passed a
Resolution recommending to the Common Council the approval of
the "Economic Revitalization Area" designation for said property;
and .

WHEREAS, The Common Council has investigated the area described in detail
' in Exhibit "A", attached hereto and made a part hereof, more
commonly descrlbed as 206 Horth Walnut Street; and

WHEREAS, in Resolutions 82-19 and 82-20° the area described above was
previously designated an "Urban Development Area" because it had
become undesirable for normal development. and occupancy due to the
deterioration of improvements, age, obsolescence, and substandard
building conditions, buf no redevelopment or rehabilitation of

- the property occured following that designation before state
law changed in 1983 _

{

NOW, THEREFORE, BE IT HEREBY RESCLVED BY THE COMMON COUNCIL OF THE CITY
OF BLOOMINGTON, MONROE COUNTY, INDIANA, THAT:

1. The Common Council finds and determines that the area described
above is an Economic Revitalization Area as set forth in Indiana Code
6-1.1-12.1-1 et. seq. and prior designation of said property as an "Urban
Development Area" in Resolutions 82-19 and 82-20 is hereby declared to -
be null and veoid. :

2. As agreed to by Abodes: Management/Constructlon and Micheal
A, Pollack in their application, if the improvements described in the
application are not commenced (defined as obtaining a building permit and
actual start of construction) within twelve (12) months of the date of the
Council shall have the right to void such designation.

PASSED AND ADOPTED by the Common Council of the City of Bloomington upon
this ¢ day of f)apssre Atz , 1985.

V%;ika C?.&ivaa,/
Patricia Gross, President
Bloomington Common Council

SIGNED AND APPROVED by me upon this < day of fuessatdor; 1985.

K,;%%K?&;fiﬁa Ciié2£££%&¢V\
Tomilea Allison, Mayor
City of Bloomington

ATTEST:

Patricia Willlams
City Clerk

s

SYNOPSIS “&)—. A . Do o ,/

This Resolution designated the property located at 206 North Walnut (Prlncess
Theatre) as an "Economic Revitalization Area". 1In 1982 the property was
designated an "Urban Development Area", but such degignation is no longer

in effect due to the fact that no rehabilitation or renovation of the
property occurred before state law changed in 1983. Indiana law provides that
upon a finding by the Common Council that an area is an "Economic
Revitalization Area", property taxes are reduced on improvements to that real
estate for a ten year period. Property tax rates and assessments on land
'existing prior to the designation are not reduced.




"Exhibit "A"

The South one-half of In Lot Number 230 in
the city of Bloomlungton, Indiana, as per
the recorded plat thereof, '

Part of In Lot Number 229 in the city of
Bloomington, Indlana, bounded ag follows,
Lo wit: Commencing at a point 52 feet
North of the Southwest corner of said In
Lok, runuing thence North 40 fect, chence
Fast 66 feet more or less to the Zast line
of sald In Lot, thence South 40 feet, thenca
West to the place of beginning., Also our
rights, titles, interests in and to the
North half of the North wall cf the 0dd
Fellows Building which we hold by virtue
of a grant from the Robert G. lHardy Estate
which 1s shown by a certain deed dated
February 25, 1907, and recorded in Deed
Record 50 at page 377 belng a leage on
sald Horth wall from the Trustees of
Cecelia Lodge of I. ¢. 6. F. No. 166, of
Bleomingtoen, Indiana, which lease Ig
recorded in Miscellaneous Record 3 at page
186, of the Recorder's Office of Monroe
County, Indiana.

Also the North oue-half of In Lot Number
230 in the city of Bloomington, Monroe
County, Indiana, except a part of sald In
Lot bounded as follows, to wit: Commencing
92 feet North of the Southwest corner of
said In Lot, running thence East 4 feet,
runnlng thence North 40 feee to the alley,
running thence West 4 feet, running thence
South 40 feet to the place of beginning;
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