RESOLUTICN 84-8

TO AUTHORIZE A TEMPORARY IOAN FROM THE LOCAL: ROAD AND STREET SPECIAL FUND
TO THE COMULATIVE CAPITAL IMPROVEMENT FUND

BE IT HEREBY RESOLVED:!: BY THE COMMON COUNCIL OF THE CITY OF
BLOOMINGTON, MONROE COUNTY, INDIANA, THAT:

The Controller of said City is hereby empowered to make the
following temporary loan for the purpose of ensuring adequate cash
operating balances, such loan to be secured by a pledge of taxes to
be received which are not otherwise which are not otherwise allocated, to wit;

FROM: Local Road and Street Special Fund $ 200,000.00

TO: Cumzlative Capital Tmprovement Fund 200,000.00

PRSSED and ADCPTED BY THE COMMON COUNCIL OF THE CITY OF
BLOOMINGTON, MONROE COUNTY, INDIANA, UPON THIS & DAY OF APRIL, 1984
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Patricia Gross, President
Bloomington Common Council

SIGNED and APPROVED BY ME UPON THIS /§ DAY OF APRIL, 1984.
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Tamilea Allison, Mayor
City of Bloomington
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tricia WIlliams
City Clerk

SYNOPSIS

The Cummlative Capital Improvement Fund must operate for the first six
months of the year without the reverue from the first cigarette tax
distribution due in June. This loan is necessary in order to make
pvayments for the Bryan Pool renovation project. The Local Road and Street
Spécial . Fund will be repaid on or before December 31, 1984, per statute
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