RESOLUTION 82-3

TO AUTHORIZE A TEMPORARY LOAN FROM THF

LOCAL Ruai AND STRFFT FUND TO THE PARKS

AND RECREATION Funo AND THE POLICE PENSION
FUND

BE IT HeRESY RESGLYED DY THE COMMON CG% il OF THE CIT
OF BLOOMINGTON, MONROE COUNTY, INBIANA, THAT

That the contro1:er of said city s hercbg empowered to
make the followiny temporavy lsans for the pursose of cech
gperating balance, such loans to be securad by a pledge of
Laxel to be received which are not otherwise allocated, to wit:

TROM: - Local Road and frzed Fund $2000,000,00

To: ' Pafks'and Recreation Fund ' $160,000.00
Police Pension Fund =~ . . $100,000.00

PASSED and ADOPTED by the Common Counc11 of the C1ty
of Bloomington, Monrua County, Indiana, upon this 3 day of

o [N

Patrick J. Murp President
B1oom1ngt0n, Co on Counci

STIGNED and APPROVED by me upon this __AL&  day of

M Qrc’& . 1982

Francis X. McCToskeys Mayor
City of Bloomington

ATTEST'

%;\Mw

Patricia W1111ams, City C1erk

SYNOPSIS

Property tax based funds must operate for the first six months of the
year without the revenue from the first property tax payment which
comes in June., As in the past, the Parks and Recreation Fund and

the Police Pension Fund will have Tow operating balances and require a
cash transfer from the Local Road and Street Fund. The Local Road

and Street Fund will be repaid in time to meet 0b11gat10ns for

the Th1rd Street Project. :




- Type of Legﬁs]ation:

FISCAL IMPACT STATEMENT

Appropriation Ordinance # Drd1nance # Resolution # 82-3

- Appropriation End of Program - Penal Ordinance

e

i Budget Transfer. New Program - Grant Approval e
Salary Change Bonding _ - Administrative Change -
Zoning Change Investments -~ - . Short-Term Borrowing [
New Fees Annexation ~ Other '

If the 1eglslat1on directly affects C1ty funds, the fo]low1ng must be comp]eted by the
City Controller:

Cause of Request:

Planned Expenditure S - Emergency
Unforeseen. Need - . _ - Other -
- Funds Affected by Request: o o '
Fund(s) Affected o Parks -and Recreation .
Fund Balance as of January 1 $ 107,524 .58 3
Revenue to Date ' 13,850.77 ;
Revenue Expected for Rest of Year - 1,047,286.00
Kppropriations to Date =~ . ' "14126.960.00. i
Unappropriated Balance 11 701 25
' ETfect of Proposed Leg1slat1on (+/ ) T o
- Projected Balance B "$ 31,701.35

.S1gnature of Controller g)ﬁd%, E? Aggﬂaz,/

Will the legislation have a maaor 1mpact on existing City appropr1at1ons, fiscal Tiabi-
Tity or revenues? Yes "No v

If the legislation will not have a major flscal “impact, explain brxef?y the reeson for
your conc?us1on _

ES
3

If the legislation will have a major fiscal impact, explain briefly what the effect on

L City costs and revenues will be and include factors which could lead to significant

':,add1t1ona1 expenditures in the future. Be as specific as possible. (Continue on sec-

- ond sheet if necessary)

figency submitting legislation
By _ . Date




FISCAL IMPACT STATEMENT

Appropriation Ordinance # | Ordinance § Resolution # o5 4
Type of Leoislation: E |

_ Mppropriation __ End of Program ~ Penal Ordinance
¢ Budget Transfer, ' New Program - __ Grant Approval :
Salary Change Bonding . _ Administrative Change

Zoning Change Investments = Short-Term Borrowing
New Fees | Annexation ~ Other

If the legislation directly affects Clty funds, the following must be comp?eted by the
City Controller: , ‘

. Cause of Request:

Planned Expenditurer R - Emergency

Unforeseen. HNeed o | L _ : Other _
- Funds_Affected by Request: . T ' S

Fund(s) Affected B . Local Roads& Streets . Police Pension

Fund Balance as of January 1 $591,017.90 $27,796.85

Revenue to Date - 1530004 "2 762 go

Revenue Expected for Rest of Year _256.000.00 204 _BAE 00
Appropriations to Date . T 5771.000.00 - © _322,195,00
Unappropriated Balance . _651,317.94 31,550.77

. Effect of Proposed Leg1slat1on (+/- )

Projected Balance : " $651,317.94 $ 31,550,77

«S1gnature of Controller szﬂé?zéa»kgﬁmzz,z*

.i

v

Hi11 the legislation have a maaor impact on ex15t1ng City appropriatlons, fiscal liabi~ |
_llty or revenues? Yes No

1f the legislation will not have a major flsca1 1mpact explain br1ef1y the reason for

 your conc]us1on

Th1s is only a cash exchange‘to be.‘in effect for a few monthé.

-

If the legislation will have a major fiscal impact, explain briefly what the effect on

- City costs and revenues will be and include factors which could lead to significant

“thadd1txona] expenditures in the future. Be as specific as possible. (Continue on sec-

- ond sheet if necessary)

Agency submitting legislation
By Pate




