
ORDINANCE 17-03 

TO AMEND ORDINANCE 95-75 ENTITLED "ESTABLISHING THE HOUSING 

TRUST FUND AND ITS BOARD OF DIRECTORS AND APPROVING THE 

DESIGNATED HOUSING TRUST FUND ENDOWMENT AGREEMENT," 
AS SUBSEQUENTLY AMENDED 

(Revising and Updating the Housing Trust Endowment Fund Agreement with the 
Community Foundation of Bloomington and Monroe County 

and Terminating the City's Housing Trust Fund Board) 

WHEREAS, on December 6, 1995, the Common Council adopted Ordinance 95-75 approving 
the Housing Trust Endowment Fund Agreement (Fund Agreement) between the 
Community Foundation of Bloomington and Monroe County ("Community 
Foundation") and the City of Bloomington, Indiana ("City") to govern the use of 
funds deposited in a Housing Trust Fund held by the Community Foundation; 

WHEREAS, Ordinance 95-75 also established a Board of Directors ("Board") of the Housing 
Trust Fund and provided instructions to the Board regarding use of the Fund; and 

WHEREAS, in 1997, with the adoption of Ordinance 97-12, and in 2000, with the adoption of 
Ordinance 0-21, the City amended Ordinance 95-75, to among other amendments, 
change the affordability period of projects to be funded; and 

WHEREAS, on November 18, 2016, the Common Council adopted Ordinance 16-41, which 
established a new Housing Development Fund in the Office of the Controller to 
promote affordable housing under the administration of the Housing and 
Neighborhood Development (HAND) department; and 

WHEREAS, after more than 20 years, the Common Council believes that in order for the City 
to make sufficient progress in the development of affordable housing, the Fund 
Agreement must be further amended to, along with some general revisions and 
updating, align the purpose of the Housing Trust Fund so that it provides support 
to the City's Housing Development Fund; and 

WHEREAS, in addition, the Common Council believes that, with the establishment of the 
City's Housing Development Fund under the administration of the HAND 
department, the Board is no longer necessary and should be disbanded; 

NOW THEREFORE, BE IT HEREBY ORDAINED BY THE COMMON COUNCIL OF THE 
CITY OF BLOOMINGTON, MONROE COUNTY, INDIANA THAT: 

SECTION 1. Section I of Ordinance 95-75 shall be amended to revise the Designated Housing 
Trust Endowment Fund Agreement, as attached in Exhibit A to this Ordinance 17-03, and such 
revised Agreement is hereby approved and incorporated herein by reference. In accordance with 
IC 36-1-5-4, two copies of the material are on file in the Office of City Clerk for public 
inspection. 

SECTION 2. Section II of Ordinance 95-75 shall be deleted in its entirety and replaced with the 
following: 

SECTION II: The Department of Housing and Neighborhood Development or its 
successor shall act as the City's liaison with the Community Foundation in fulfilling the 
terms of the revised Designated Housing Trust Endowment Fund Agreement in Exhibit 
A.
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Distributed to: Mayor, Clerk, Council Administrator, Legal, Controller, HAND 
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