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na {(tha Tissuer'™) is authorized
to issue revorue bonds for the fin-
ancing of cnonom:c dnv elopnent facilitics, the fuxls from sai
financing to be used for the acquisition, construction and
equipping of said facilities, and said {acijities tc ba either
sold or leased to -a company o directly owned by a company; and
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WHEREAS, Donald L. Cowden Developing Cowsany, [(the UApplicant') has advised
the Ploomingten Economic Development Commission {the "lommission')
and the Tssuer that it proposes that the Issuer eitvher acquire
construct an economic development faciiity and sell or lease tff
same to Donald L. Cowden Develoning Co. or loan proceeds of an
omic development financing to Donald 1. Cowden JCVPIJQLHU .
will then lease said facility to zn Indiara business entd
formed with the EXPTESS PUTPOSE ﬂ{ operating a Dufi's 2
ihe samm, said economic development JubiJLTv to consi at
struction of an approximate 11,080 square fool one
dpp”oxlmateLy‘wmx> (7] acres of iana, for tne OO”TSL“
caleteria, to be locatad 3850 h Third 8¢
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WITERTAS, the diversification of industry in job o
jobs) to be act JLVOd by the cons truction o
be of public benefit to the eﬁ]L‘q safety]
of the Issuer and 1ts c¢itizens; and
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WHERLAS, having received the advice of conomic levelor
ment Commission, it wnvl' appeat anicing of the
Project would be of nmublic hene Tth, safery, and

general welfare of i}& Is sy anc

WHEREAS, the acquisition and he'faq__lty will not have
an adverse competit h ¢ i similayr facility “lrfad“
constructed or opora - IARlociinicton, Indiana;
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THE CITY

deternines, s 1h1t *Pﬁ p* mﬂfl

of ecenomic 3 jcb opportunities in 4nd <
Indians 1c _ ; ng_HvATLhy safety, ifa
of thc the Iscuer; and tbuf it is in the ?ubilﬁ interes st that
the Isiuer take such action as they lawfully may to
encoufam@eccoigmic deve! i, d’.i;ver ific at ion mf industry and promo-

CTION 1T, The Comuon Council approves, deierm*“““, yatifi

ar that the issuance dnH sale of economic develo 5
inoan amoawt of “nnrOYimai*iy'$‘ G100, 600 of the Issuer undex 1%6 Act
for the acquisition and constructicn of the I ;TUJrL, and the sale or
leasing of the gject to the Applicant or the loan of de of

‘ehn p PO
the revenue bonds to the Apﬁlicant, will serve ihe publiic purposes re-

ferred to above, in zccordance with the Act.

SECTION 17 In order to induce the \pp tcant to procced with
the acguisition and ¢ o of the Troject,
the City of Bleomington hereby approves, detepnmiy
That Ka) iowill (o ooy couse 1o be 10"' 5
Act as may b Tl imnloment the
vay doem approprisie ance thip
ordinances and resolvtions aod authorize
such lustruments and the taking of such action as :
advisable for the authoyization, issuznce and salc of O
developnent yevenue bonds; 1
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apd s!'!” it will nse 1ts best eftioris at
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Resolution 81-28
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the request of the Applicant to authorize the issuance of additional bonds
for refunding and refinancing the outstanding principal amount of the bonds,
for addiitons to the Project, including the costs of issuance (providing
that the financing of such addition or additions to the Project is found
to have a public purpose (as defined in IC 36-7-12-3) .at the time of
authorization of such additional bonds}), and that the aforementioned pur-
poses comply with the provisions of IC 36-7-12; provided that all of the
foregoing shall be mutually acceptable to the Issuer and the Applicant.

SECTION 1IV. All costs of the Project incurred after the adoption

of this inducement resolution, including reimbursement or repayment to

the Applicant of moneys expended by the Applicant for plamning, engin-
eering, interest paid during construction, underwriting expenses, attorney
and bond counsel fees, acquisitien and construction of the Project
will be permitted to be included as part of the bond issue to finance
the Project, and the Issuer will sell or lease the same to the Applican
for the same purposes. Also, certain indirect expenses, including but
not limited to, planning, architectural work and engineering incurr
prior to this inducement resolution will be permitted to be incluyd
as part of the bond issue to finance the Project.

_ SECTION V. The liability and obligation of the Co
of the City of Bloomington and the City of Bloomington, Ind
“cluding their officers and agents, shall be limited so
faith efforts to consummate such proceedings and issue

soever if for any reason the proposed issuance of
consummated. : : '

PASSED AND ADOPTED by the Common

Monroe County, Indiana upon this d
Alfred E. Towell, President
' Bloomington Common Council
SI and AP D by me upon this day of , 1981.
Francis X. McCloskey, Mayor

- ‘ €ity of Bloomington

" Nora M. Connors, City Clerk

SYNOPSIS

IC 36-7-12 authorizes cities to issue revenue bonds for the financing of
economic development facilities. The Donald L. Cowden Developing Company wants
to construct a building at 3850 W. Third Street to be leased to Monroe Smorgas-
bord, Inc. for a commercial cafeteria. The bonds will be for $1 million and it
is expected that 70-100 new jobs will be created. The City has no liability for
these bonds if approved.






