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\'fl I.EPE'\S, 

\vHEREAS, 

\WJERFi\S, 

WHEREAS, 

WBl~REAS, 

Heso1uti,Jn 8J -28 

W rr tt -DIZ~UJJ\] ~/ 
H:TiT1 OJ\J ~ 

rhE' City of B1oomJngton, lndianrl (th;o: nlssucr 11 ) 1.s aui:horizcd 
by JC 36-7-}2 (the nAct 11

) t.o issue rCV')'JlUC~ bonds for the £i.n­

aJ1ci.rJg of econoH,ic deveJ_opme-nt .facj ]_~ __ tics~ the funds from said 
finr.tncjng to be usc-:·d for the acq1 . .;isitior:..\ co-nstr~.1ction ~'lnd 
equipping of ~;aid facil.ities ~ Et.nd said IaciJ itie.s to h:-~ eitlv2r 
sold OT leased to ·a company or direc t.l'y Oh'ned by a company; and 

Donald L. COY·Jdcn Dt;-vcloping CorrsxiH)" ,1' (the 11P.pp1ic~~ntH) has advised 
the B1oomin,8tGi Economic Deve1opmeJ.l t. G.;mmission (the 11Commission11 ) 

and the Issuc1:· that it proposes that t]Je Issuer r~~i-;:her acquir::_~ and 
construct an econontic development fac.i.lity and sel1 or lease the 
sar.1e to Donald L. Cowden Developi.ng Co. 01~ loa)l p-roceeds of an ccon­
o~ic development financJ ng to Dona.ld L" Cm.vden Dc\relop:~ng Co. , which 
Wlll then lease saiC. faciJity to ~-:_n Indiana business e::iJ:itv to be 
fonned with the express purpose of operating a Duff's Cc~fe~terl_cl.-, fer 
the same~ said E·conomic deveJ.opment fdci1itv to co.nsi.st of fb.e con­
struction of an approximate 11,000 squ:l.rc £(JOt one-·sturv building ern 
app:rox.i1~ate:Ly tJ~'O (7) acTes of 'I<:.J~~,.d, foT t~he opeTatton ~):f a commE-rcial 
cafeteria_, to be .Located at 38SO W. ·,I11ird Stre~t (\jPToject 11); ~nd 

the diversification of in.dustry ir: job opportunities (70·-lGQ rH:?,·T 

jobs) to be acl;j_e\red by the construction: of the Pro,! ~;ct ~viLL 
be of public benefit to the health~ safety_) and gen(:Tal •Helfar-e 
of the ~ssuer and its citj zens -~ .;1.;".1d 

having Teceived. the a.dvice of -~he B1comin~~ton l:conorn.i. c De vel OJ> 
men_t Conrrnission, it would appear tha.t t:.he. finar~cing of the 
Project wouJ.d be of _ptLl!lic benefit to the heaJ.th_, s:1fct"y and 
general l:J':?1faxe vf the lssu:;;:c ar1d its citi~ens; and 

NOK THEREFORE; T.-1 IT HEEEBY HESOLV1~.I! BY TiT~ COI\:\1'·-DN C'JU:\JC TL OF 
Tf!E CITY OF BLOOMINGTON, MUNROE CC!l!NTY, n;mJJIA TPXf: 

SE-~"\''\" 1-)" ]" ~1- L .. , r-- ·1 Qr:: 1·) ' r;tv . .,;:: D'\()1 ''1'"']· .. ,, .• ;.(-n fjn(i<:: ,\....._ ...... 1~ _, J..11e ommon 1 .. c-unc1_ 1. ~ Jf.: '-'-'--- .r t...:J. v.._. ---~-1\ .110 '·· J~l .. _ ··"--' ~ 

deternines, ratifies and confiLJiS that the promotion of d:ivc:cs__i fica tior 
:J_f ec.unomiC. d.evelopmr::nt and job oppo;~~,~1m:i.ties i:n and neaT Ifi_uomingtr:n: 
Indiana is desirable to presE:rve the itea1tl!.~ safety, r:nd gen.c-.ra .l 1'Je1f.:T_re 
of the citizens of the Is~-.t!ET; and that it is in the publlc. inte:ce':;-~-- U1~1.t 
the Com:nissioJi and the Is:.>.1er take SL1cl1 a.ction as theY lay,rfully may t~._) 
encounu:re economic. devt:1o!_,_;ncr:t. d:i.versifica:t~io:a of industry and promo-· 
·tJ. c•T' c·r·'-·':;,J.,·, OlJ,~,,....,·,~~-·cu'J. r i "-"~:- 1· n 1 -:--.-·1' TlF·o:rc· 1-1lc '[c;cn~-;r 

, i~l. , J ._ _ )._ _t-'--'•-- ~ .,, . .._.~~ •• (' 0 },, __..,_,._,, ~--·' • ',,-'l,A~-" 

ST:'r'TION TI Th c c.- ,~--il .... ~ ''"'C: Jc+p-rm--:.,., 0 ,. r··t~·-jf;f'>(' 
L 1~\., "_l --'-·-· .~ e- .OTILoOll Otffi, __ _._ n.pyro .• ~----', (_:;(_ --~ Uih.-~)~ {_.,_\ ________ c_.,) 

and confj rms that the issuance and salt-.: of econ()mi.c c1evc1(:pment bc:nds 
in an aJ1!()nnt of ::~pproximate1y $1~000:,000 o.f t"hc Iss.uer u.ndeT the Act. 
+oy· t]JtJ ··c·nu.; "1. < ). (')' 3)1' ( 0Ci''trl ,,-··,'-jnn o--r thr.:. PrOJ.: c'Ct :Jnd_ the scJJ c OT 
- J ....... d. '·l .l .. .J I. - -' J ' u ~- - . ' -~- ...... J - ~ ·'· --~ - '-' - -· ' - ' - ' 

leasing of the Froj ect to thG A£-ipJ icant or thE.: ~-cnn of tJ.K~ proce:c:cl:.::: oJ: 
the ·revenue bonds to th-2 ApnJ_ Jcant:, wi_11 serve tl1e pi..tblic p:xrpuse;; :re-· 
j-:"-'Tl'n.-:~ i·o "b'J''E' '111 ·>c·r, ... ,r·-'<:<:.~)r·t:, 11'1·t·h ~-],c-~ "-,--..... , . . V 1,.-li ~ V , ,, . .fr •• <.<., -··"·· <,.Jc_JA.-1~ ' - _ "' l,. ~ .t\~ ., 

SI~CTlON liT~ In orch-.:;1' to ·i111.1uce the AppJ:lcaEt. to pToccc-::1 \!.:j_th 
the acou:isitiou ~U}cl construct:i(·J~ ,yf' ti1e F'-; .. o·j~.:ct., tl1c Common Council of 
\··.he. (';t'.,, p·r I'Jcv>]"l;l"IIJi'(\'" ~-.,-... ry·.hv ·~P'.1"Jl'()"·.rc<..; {1n1·('r,.-rtiP"':: -r :Jtif-'ip•-: .'-)l/( 1 co;•f~Yll,S __ -'-'-·) -.. I_L _;_,,__,)_, 0 ~--,u il'~ ~-- 1 u.-;~ 1 - --·> -·· ~ ·"--"~·-'·--- ''·--'~ '-" ·--·'·'-"·- ·---'- --~--- • 

that (i.) it \Vj11_ ta1v__; OJ' c.a;~~:,e tt) be l:;;kcn ::uc·h ~-Kt:i_or,.s puTSl 1:n"J."t to the 
A , • · l ltJ_, ·~-",,.,.,-.·, ,..,,1·1· .hCt (-]~; Jl~,JY l.F-: ·cc·-:flETCC to C'l!lC::·J·I.- - 'C l },_t,_;•,_,_CJ1.~~, 7 01 t.!S _,_-

r:;ay cl-=-.cm np-p.rop1_-_i:-tl".e :i:')_ ).:'-1.'-r'~-n:-~r~ct;: reuf; ;;·mel (:i -; __ ) :i.t \·...r:~.11 ack·~)t :.:;uch 
ord_·) _ _rnnccs D.nJ -n.-~~-,(;_\.t:i cid1i ·1ori.ze the !.>~\f,·'.tui_.\r;-ir: ;.-md dcl-J of 
:::.;uc:h .instrument::; und the t:-1J.:.J cu .. 1. o:l.::- ~~uch act_ion :-1s lf!D_y be ncce::;s;Try ~:•JJd 
(1dvisnhJ e for the an thc.r_riz:-l r .i.on, j ssti:_lllC(: and s:ilc of srJ iJ e-conomic 
' I ' 1 , ... ) . . J ' . . . .-,. . , c~cvclopmc;nt rever-me JOJ1t1.~;; ;_:r•.l 1_1.1.1 1 1.t 1v1 -'--- l_JSC' 1t.s (:t'Lorts ;rc 
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the request of the Applicant to authorize the issuance of additional bonds 
for refunding and refinancing the outstanding principal amount of the bonds, 
for addiitons to the Project, including the costs of issuance (providing 
that the financing of such addition or additions to the Project is found 
to have a public purpose (as defined in IC 36-7-12-3) at the time of 
authorization of such additional bonds), and that the aforementioned pur­
poses comply with the provisions of IC 36-7-12; provided that all of the 
foregoing shall be mutually acceptable to the Issuer and the Applicant. 

SECTION IV. All costs of the Project incurred after the adoption 
of this inducement resolution, including reimbursement or repayment to 
the Applicant of moneys expended by the Applicant for planning, engin­
eering, interest paid during construction, underwriting expenses, attorney 
and bond counsel fees, acquisition and construction of the Project 
will be permitted to be included as part of the bond issue to finance 
the Project, and the Issuer will sell or lease the same to the Applicant 
for the same purposes. Also, certain indirect expenses, including but 
not limited to, planning, architectural work and engineering incurred 
prior to this inducement resolution will be permitted to be included 
as part of the bond issue to finance the Project. 

SECTION V. The liability and obligation of the Common Council 
of the City of Bloomington and the City of Bloomington, Indiana, in­
cluding their officers and agents, shall be limited solely to good 
faith efforts to consummate such proceedings and issue such Bonds, 
and neither the Bloomington CommorrcCouncil, nor the City of Bloomington, 
Indiana, or their officers or agents, shall incur any liability what­
soever if for any reason the proposed issuance of such Bonds is not 
consummated. 

PASSED AND ADOPTED by the Common Council of the City of Bloomington, 
Monroe County, Indiana upon this day of 1981. 

SIGNED and APPROVED by me upon this 

ATTEST: 

Nora M. Connors, City Clerk 

SYNOPSIS 

Alfred E. Towell, Presldent 
Bloomington Common Council 

day of , 1981. 

Francis X. McCloskey, Mayor 
City of Bloomington 

IC 36-7-12 authorizes cities to issue revenue bonds for the financing of 
economic development facilities. The Donald L. Cowden Developing Company wants 
to construct a building at 3850 W. Third Street to be leased to Monroe Smorgas­
bord, Inc. for a commercial cafeteria. The bonds will be for $1 million and it 
is expected that 70-100 new jobs will be created. The City has no liability for 
these bonds if approved. 




