RESOLUTION 80-20

Inducement Resolution for Economic Develovment Revenue Bonds
for RMG Development Company

WHEREAS, the Bloomington Economic Development Commission (the "Commission") was
created by Ordinance pursuant to authority aranted by then existing
statutes; and

WHEREAS, the Commission was created to investigate, study and survey the need
for and to recommend action to improve and promote job opportunities,
industrial diversification, poilution control and health facilities
in and near Bloomington, Indiana (the "City") pursuant to IC 18-6-4.5-1,
et seq.., and

WHEREAS, the Commission has adopted a similar resolution recommerding that the
Bloomington Common Council (the "Governing Body") adopt this Resolution
to induce RMG Development (the "Company") to acquire and remodel an
office building (the "Facilities"):

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE COMMON COUNCIL OF THE CITY
CF BLOOMINGTON, MONROE COUNTY, INDIANA, THAT:

SECTION I. That the Governing Body does hereby find that in order to
improve and promote-job opportunities and industrial diversification in and near
the City, the prosperity, economic stability and general welifare of the City would
be benefited by entering into a financing agreement for the financing of the
acquisition and remodeling of the Facilities, and in particuiar, the Governing
Body finds that the economic welfare of the City and the surrounding area would
be benefited by entering into an agreement with the Company, for the financing of
the acquisition and remodeling of economic development facilities (the "Facilities")
by a direct loan to the Company, which Facilities the Company intends to lease to
various private sector tenants.

SECTION II. That it appears that there would be no adverse competitive
effect on any similar facilities located in or near the City, all as presented
before the Governing Body at a meeting held September 24, 1980.

SECTION III. 1In order to induce the Company to proceed with the acqui-
sition and remodeling of the Facilities, the Governing Body of the City hereby
determines that (a) the City will authorize and issue revenue bonds not to exceed |
the agaregate amount of $325,000.00 {collectively the "bond") of the City pursuant |
to law, to finance part of the cost of acquisition and remodeling of the Facili- |
ties including reimbursement or repayment to the Company of any monies heretofore
expended by the Company for the Facilities, and any monies expended by the Company
for the Facilities, and any wonies expended by the Company for acquisition and
remodeling after the date of this resolution, (b) enter into contractual arrange-
ments with the Company to apply the proceeds derived from the issuvance and sale
of the bond to the financing of the acouisition and remodeling of the Facilities
and the expenses incidental thereto, and whereby payments to be made by the Com~-
pany shall be sufficient to pay the bond and the interest thereon, as and when
the same shall become due and payvable, (c¢) adopt such ordinances and resolutions
and authorize the execution and delivery of such instruments and the taking of .-
such actions as may be necessary or adyisable for the authorization, issuance
and sale of the bond; provided that all of the foregoing shall be mutually accep-
table to the City and the Company and the project shall be in conformity with
all Tlocal, state and federal Taws and regulations.

SECTION IV. The Commission is hereby authorized and directed to proceed
in accordance with the Act and this Resolution to take further proceedings to
accomplish the financing.

PASSED and ADOPTED by the Cogpon Council of the City of Bloomington,
Monroe County, Indiana, upon this .2%¢ day of eerneBeie, . 1990.



Resolution 80-20
Pagg two

Tomilea Allison, President
BToomington Common Council

SIGNED and APPROVED by me upon this 374 day of 6CTOBER_, 1980.

Francis X. McC;ogkey, Mayor )’
City of Bloomington

ATTEST:

&#///No%idfb/ConntgfuCity Clerk

SYNCPSIS

IC 18-6-4.5 authorizes cities to issue revenue bonds for the financing
of economic development facilities. RMG (Rogers, McDonald & Grodner)
Development Company wants to remodel the former Older American Center, Ilb
E. Sixth Street, for their offices. They request that the bonds be approved
for $325,000 and state that six new jobs will be created by this development.



Bconomic Development Commission
City of Bloomington

P.0. Box 100 '
Bloomington, IN 47402

- September 12, 1980

Common Council

City of Bloomington
P.0. Box 100 _
Bloomingbton, IN 47402

RE: Proposed Economic Development
Facility of RMG Develcopment

Dear Council Menmbersg: -

Enclosed herewith are the following documents in connection with
the Bloomington Economic Development Commission's approval of an -~
Inducement Resolution for the financing of an office facility in the
City of Bloomington:

1. Inducement Resolution.

2. Report. - ' ' _

3. Minutes of September 24, 1980 meeting in which the
Resolution and Report were adopted.

4. DSuggested Form of Council Inducement Resolution and
Excerpts of Council Meeting.

Very truly yours,

C. A. Zebendon, Sécretary




Economic Development Commigsion
City of Bloomington '
P.0. Box 100

Bloonington, IN 47402

September 12, 1980

Joyce Wilson, President
Plan Commissgion .

City of Bloomington
P.0. Box 100 _
Bloomington, IN 47402

RE: Economic Development Bond of
City of Bloomington - Report

Dear Ms. Wilson:

Pursuant to IC 18-6-4.5-16, a Report of the Bloomington
‘Economiec Development Commission is hereby presented for your
consideration concerning a proposed bond issue by the City of
Bloomington. The proposed issue is for the purpose of financing
economic development facilities, specifically an office facility
to be acguired and remodeled by RMG Development, an Indiana
general parinership. Pursuant to statute, you have five (5) days
from receipt of the Report to submit o the undersigned your
comments. :

Very truly yours,

C. A. Zebendon, Jecretary




NOTICE OF PUBLIC HEARING

The Bloomington Economic Development Commission will hold

a public hearing at Eéﬁéﬁi_ M. on ;Lg%ﬂg Kffi' 1980, at City

¢

‘Council Chambers, Bloomington, Indiana,?on a propoéed financing

of economic development facilities by the issuance of up to

Three Hundred Twenty-five Thousand ($325,000.00) Dollers_of

City ofIBloomington Indiana Economic Development Mortgage Revenue
Bonds (RMG Development Project), the proceeds of which.will ber
loaned to RMG Development to pay the costs thereof. The City‘of
Bloomington, indiana.Economic'DeVelOPment.Mcrtgage Revenue Bonds
(RMG Development Project) will not be general obligations of

the City of Bloomington and will not be payable in any manner

by taxation, but will be payable solely from payments made on

a ﬁromiesoiy note in a like priﬁcipal'amount of RMG.DeVeIOpmenﬁ
which will be pledged to evidence.and secure said Economic
Development Mortgage Reveﬁue Bonds, and as otherwise prbvided

in the financing documents and authoriting Ordinance. The
Bloomington Economic Development Commission will also consider
whether the proposed facilities would have an adverse competitive

effect on any similar facilities already constructed or operating

in the City of Bloomington.

The proposed project of RMG Development consists of the
remodeling of an existing-structure into an office building
and the acquisition and installation of various furnishings

and equipment. The proposed project also includes related



landscaping and parking facilities. It is contemplated.that the
project will be leased to Rogers, McDonald.& Grodner_Law firm,
for use as additional offices of the firm and to other private
sector tenants.

At the time and place fixed for said public hearing, all
taxpayers, residents_of interested persons who appear will be
given an opportunity to express their views for or against the .
proposed financing. If the Bloomington Economic Development
Commigsion shall find that the proposed financing wilirbe of
benefit to the health and welfare of the City of Bloomington
and complies with the purpnses and provisions of IC 18-6-4.5,
the Bloomington Ecnnomic Development Commission will adopt a
.resoiutiqn approving the proposed financing, including the
.forms of the financing documents. |

N ,“J;},i J\\--v\ (f R
Dated this ;4%£“day of %j%f;jf“ , 1980.

AN A i

BLOOMINGTON ECONOMIC DEVELOPMENT
COMMISSION ,

BY: /s/ C. A. Z%ebendon, Secretary




-

MINUTES OF A SPECIAL MERTING OF THE
BLOOMINGTON ECONOMIC DEVELOPMENT COMMISSION
HELD ON , 1980

The Bloomington EconomiC-Dévelopment Commission held a

special meeting at pP.m. on | , 19 , in the

City Hall in Blpomington, Indiana. 7The Commission members were
present or absent as follows:

Present: - Absent:

* X F ¥k X X ¥ X X X

(Other Business)

The'Secretary presented proof of written notice %o the _
Commission ﬁembers, any media which has heretofore requested
notice and to the Public of the time, place and matters to be
considered for this meeting before the Commission regarding the
economic development financing for RM@ Development (the
"Company") . o '
| Geoffrey M. Grodner, a representative of the Company, made =2
presentation to the Commission concerniﬁg a proposal the City of
Bloomington (fhe "City") for the issuance of economic development
bonds not to exceed the amount of $325,000.00 for acquisition and
remodeling of an office facility w1th1n the Clty

The presiding officer requested the Comm1881on members %o
diéclose any pecuniary interest they may presentlj“have in such
?roject or in any contract relating-tﬁereto, and none was

- disclosed.

After a discussion and upon motion duly made by

, seconded by ' , and

carried by the following vote:




RESOLUTION NUMBER
BLOOMINGTON ECONOMIC
DEVELOPMENT COMMISSION
INDUCEMENT RESOLUTION

WHEREAS, the Bloomlngton Bconomic Development Commission (the
"Comm1381on“) was created by Ordinance pursuant to authority
granted by then existing statutes; and

WHEREAS, the Commission was created to investigate, study and
survey the need for and to recommend action +t¢o improve and promote
job opportunities, industrial diversification, pollufion control
and health facilities in and near Bloomington, Indiana. :

NOW, THEREFORE, BE IT RESOLVED by the Bloomington Economic
Development Commission that the Commission does hereby find that
in order to improve and promote job opportunities and industrial
diversification in the City of Bloomington, Indiana, the
prosperity, economic stability and general welfare of the City of
Bloomington would be benefited by entering into a remodeling of
economic development facilities, and in particular, the Commission-
finds that the economic welfare of the City of Bleoomington would
be benefited by entering into an agreement with RMG Development,
for the financing of the acquisition, construction and equipping
of economic development facilities by a direct loan to RMG
Development, and it appearing that there would be no adverse
competitive effect on any similar facilities located in
Bloomingbton, Indiana, all as presented before the Commission at a
meeting held , 19 , the Commission recommends
the adoption of a resolution by the Common Council of the City of
Bloomington, which proposed form of resolution is approved and
recormended to the Common Council of the Clty of Bloomington for
ite adoption.

Dated this day of , 1980.

C. A. Zebendon, Secretary

APPROVED:

Nathan L. Silversteiﬁ, President




Ayes Nayes Abstentions

the following resolution was adopied:

WHEREAS, the Bloomington Economic Development Commigsion (the
“Comm1881on") was created by Ordinance pursuant to authorlty
granted by then existing statutes' and

WHEREAS, the Comm1331on was created %o 1nvest1gate, study and
survey the need for and to recommend action to improve and promote
job opportunities, industrial diversification, pollution control
and health facilities in and near Bloomington, Indiana.

NOW, THEREFORE, BE IT RESOLVED BY THE Bloomington Economic
Development Commission that the Commission does hereby find that
.in order to 1mprove and promote job opportunities "and 1ndustr1a1
diversification in the City of Bloomington, Indiana, the
prosperity, economic stability and general welfare of the City of
Bloomington would be benefited by entering inte a financing
agreement for the financing of the acquisition and remodeling of
economic development facilities, and in particular, the Commission
finds that the economic welfare of the City of Bloomingiton would
be benefited by entering into an agreement with RMG Development,
for the financing of %the acquisition, construction and equipping
of economic development facilities by & direct loan to RMG.
Development; and it appearing that there would be no adverse .
competitive effect on any similar facilities located in
Bloomington, Indiana, all as presented before the Commission at a
meeting held , 19 , the Commission recommends
the adoption of a resolution by the Common Council of the City of
‘Bloomington, which proposed form of resolution is approved and
recommended to the Common Council of the City of Bloomington for
its adoption.

After dlscu551on and upon motlon duly nade by

, seconded by and carried by
the follow1ng vote:

Ayes Nayes Abstentions

the following Report of the Commission was adopted and the
Secretary was requested to deliver the Report to-BIOOmiﬁgton'Plan
Cemmission;

1. Background.

The City of Bloomington, Indiana (the "City") was authorized
by the Indiana General Assembly, pursunt to I.C. 18-6-4.5 et seq.
{(the "Act"), to create a Department of EBconomic Development and an
Bconomic Development Commission to issue revenue bonds for the
financing of industrial, commercial or recreational facilities.

On Aprii 4, 1974, the Common Council of the City of Bloomington
did adopt Ordinance No. T74-10, creating the Bloomington Economic
Development Commigsions '




The purpose of the Bloomlngton Economic Development
Commission and the Act is +o provide for employment opportunities,
diversification of industry, abatement and control of pollution

~and generlly provide for the health, prosperity and economic

stability which will be beneficial to the development of the area.
The financing of economic development is such a public purpose of
the Bloomington Economic Development Commission.

On , the Bloomington Economic Development
Commission enacted its Resolution No. y Which, among other
things, provided an inducement for RMG Development ("the
Company" ), to proceed with the acquisition and remodeling of an

- office f30111ty.

II. TLocation of Pacility.

The location of the facility to be financed is at 115 PBast
Sixth Street, Bloomington, Indiana. The property is presently
zoned for a use which permlts the 0perat10n of an office
facility.

III. Nature of the Company, Cost of the Project and Employment.

The Company is an Indiana general partnership. The Company
believes that the historic and projectﬂd growth in the aresas

warrants the addition of the facility. It is anticipated that the

project would provide approximately six (6) new employment
opportunities with an estlmated annual additional payroll of

$62,000.00.

The Company requests issuance of an economic development
revenue bond not to exceed $325,000.00 as financing for
development of the project.

IV. Liability of City.

The City, its residents and ftheir property will not be liable
directly or indirectly for or under the bond to be issued in
financing the Company's fecility. Under the Act, the bond may not.
be in any respect the general obligation of the City nor shall it
be payable in any manner from funds raised by taxation.

V. Taxation of Facility.

The facility to be remocdeled is subject to propertiy taxation

' by local governmental authorities in the same manner as ordinary

facilities not constructed under an economic developmenﬁ bond
issue.

VI. The Effect Upon the Community and Provisioﬁ for Public
Services. .

Because existing public facilities and services are adequate
to serve the existing and the new facilities, it is not
anticipated that any additional public fa0111tles or sarvices w111
be requlred., .

CONCLUSION

It appears to the Economic Development Commission that the
increaged employment potential, the diversgsificatin of commerce,
and the addition to the tax base of certain governmental units
would give the City and the other governmental units a greater
benefit by the construction and operation of the proposed facility
than any additional costs or burdens imposed by the facility.
Accordingly, the City should enter into the necessary agreements
to issue the proposed economlc development bond not to exceed
$325 OOO 00. :



 MINUGTES OF A REGULAR MEETING OF THE
BLOOMINGTON COMMON COUNCIL
HELD ON . 1980

The Bloomington Common Ccuncil (the "Governing Body") held a

Regular Meeting at p.m. on | , 1980, in the

City Hall in Bloomington,_lndiana. - The memhers of the Goferning Body
were present or absent as follows:

Present: . : ' Abgent:

The Secretary presented prodf of written notice %o the members of
the Governing Body, any media ﬁhich has heretofore requéstéé notice and
to the Public of the fime, place and matters to be considered for this
‘meeting before the Governing Body regafding the economic development
-financing for RMG Development (the "Company™). |

' R RHE XA TR
(Othef Business)

Gedffrey M. Grodner, a representative of the COmpany, nade a
"presentation to the Governing Body concerning =z proposal to the City of
Bloomington for the issuwance of economic devliopment bonds to fund a
proposed loan by the City to RNMG Development fof acquisition and
remodeling of an office facility within the City. A letter from the
Bloomington Economic Development Commission (%he "Commission"),

together with a copy of Resolution , the minutes of the

Commission meeting of ' ) ' and the Report adopted at

such meeting, was presented by Patrick Murphy and reviewed by thg

members. | | |
The presiding officer reguested the council members to disclose

any preliminary interest they may presently have in such project or




The above report was adopted by'the Eloomington Feconomic
Development Commission on the day of , 1980.

£ X % X ¥ X ¥ K X ¥

{(Other Business)
There being no further business to come before the meeting,
the same was, on motion duly made and seconded, unanimously

adjourned.

C. -A. Zenbendon, Secretary

APPROVED:

Nathan L. Silvergtein, President




to finance part of the cost of acquisition and remodeling of the
Facilities including reimbursement or repayment to the Company of
any monies heretofore expended by the Company for the Facilities,
and any monies expended by the Company for acquisition and
remodeling after the date of this resolution, (b) enter into
contractual arrangement with the Company to apply the proceeds
derived from the issuance and sale of the bond to the financing of
the acquisition and remodeling of the Facilities and the expenses
incidental thereto, and whereby payments to be made by the Company
shall be sufficient to pay the bond and the interest thereon, as
and when the same shall become due and payable, (c) adcpt such
ordinances and resolutions and authorize the execution and
delivery of such instruments and the taking of such actions as may
he necessgary or advisable for the authorization, issuvance and sale
oif the bond.

4.  The Commission is hereby authorized'and directed to

proceed in accordance with the Act and this Resolution to take
further proceedings to accomplish the financing. -

C EEEREARAAR
{(Other Business)
There being no further business to COme_before'the meeting,
the_éame waé, on motion dulj made and sedonded, unénimously

adjourned.

Nora Connors, Clerk

APPROVED:

Francis X. McCloskey, Mayor




in'any contract felating thereto, and none was disclosed.

After a discussion and upon motion duly made by

s Seconded by - ' s

and carried by the following vote:

Ayes - Nayes Abstentions

The following resolution was adopted:

WHEREAS, the Bloomington Economic Development Commission (the
"Commission"s was created by Ordinance pursuant to suthority
granted by then existing statutes; and

WHEREAS, the Commission was created +to investigate, study and
survey the need for and to recommend action to improve and promote
job opportunities, industrial diversification, pollution control
and- health facilities in and near Bloomington, Indiana {the
"City") pursuant to IC 18-6-4.5-1, et seq. :

: WHEREAS, the Commission has adopted Resolution - and has
recommended that the Bloomington City Council (the "Governing
Body") adopt this Resolution to induce RMG Development (the
"Company") to acquire and remodel an office building (the
"Facilities"); :

NOW, THEREFORE, BE IT RESOLVED by the Governing Body:

1.  That the Governing Body does hereby find that in order to
improve and promote job opportunities and industrial
diversification in and near the City, the prosperity, economic
stability and general welfre of the City would be benefited by
entering into a financing agreement for the financing of the
acguisition and remodeling of the Facilities, and in particular,
the Governing Body finds that the economic welfare of the City and
the surrounding area would be benefited by entering into an
agreement with the Company, for the financing of the acqguisition
and remodeling of economic development facilities (the
"Facilities") by a direct loan to the Company, which facilities
the Company intends to lease to variocus private sector %tenants.

2. That it appears that there would be no adverse
competitive effect on any similar facilities located in or near |
the City, all as presented before the Governing Body at a meeting
held : , 1980.

%. In order to induce the Company to proceed with the
acquigition and remodeling of the Facilities, the Governing Body.
of the City hereby determines that {a) the City will =authorize and
issue revenue bonds not to exceed the aggregate amount of
$325,000.00 {collectively the "bond") of the City pursuant to law,




_to serve. the ex1et1n5_a

- REPORT OF THE BLOOMINGTON -
ECONOMIC DEVELOPMENT COMMISSION ON
PROPOSED FINANCING FOR RMG DEVELOPMENT

I.  Background.

The City of Bloomington, Indiana (the "City") was authorlzed

- by the Indiana General Assembly, pursuant to I.C. 18-6-4.5 et seq.
“(the "Act"), to create a Department of Economic Development and
. an Economic Development Commission to issue revenue bonds for the

financing of industrial, commercial or recreational facilities.
On April 4, 1974, the Common Council of the City of Bloomington
did adopt Ordinance No. 74-10, creating the Bloomington Economic
Development Commission. '

The purpose of the Bloomington Economic Development
Commission and the Act is to provide for employment opportunities,
diversification of industry, abatement and control of pollution
and generlly provide for the health, prosperity and economic
gtability which will be beneficial to the development of the area.

-The financing of economic develcpment is such =2 public purpose of

the Bloomlngto Economlc Development Commigsion.

On , the Bloomington Economie Development
Commission enacted it¥s Resolution ¥No. , which, among other
things, provided an inducement for RMG Development ("the
Company" ), to proceed with the acquisition and remodeling of an

office facility.

II. Location of Facility.

The location of the facility to ve financed is at 115 East
Sixth Street, Bloomington, Indiana.. The property is presently
zoned for a use which permits the operatlon of an office -
facility. :

ITT. Nature of the Company, Cost of the Project and Employment.

The Company is an Indiana general partnership. The Company
believes that the historic and projected growth in the areas
warrants the addition of the facility. It is anticipated that the

 project would provide approximately six (6) new employment

opportunities with an estimated annual additicnal payroll of

$62,000.00.

The Company requests issuance of an economic development
revenue bond not to exceed $325,000.00 as flnan01ng for
development of the project.

IV. Liability of City.

The City, ite regidents and their property will not be liable
directly or 1ndirect1y for or under the bond to be issued in’ :

_flﬂ&ﬂ@lng the Company's feility. Under the Act, the bond may not

be in any respect the general obligation of the City nor shall it

be payable in any manner from funds raised by taxation.

V. Taxation of Facility.

The facility to be remodeled is'eubject to property taxation
by local governmental authorities in the same manner as ordinary
facilities notv constiructed under an economic development hond
issue.

VI. The Effect Upon the Communlty and Provision for Public
Services. .

Because existing public facilities and gervices are adequabe
nd the new . fa01llt168g it 13 not




anticipated that any additional public fabllltlﬁs or services will
be . requlred.

CONCLUSION

It appears to the Economic Development Commission that the
increased employment potential, the diversification of commerce,
and the addition fto the tax base of certain goveramental units
would give the City and the other governmental units =z greater
benefit by the construction and operation of the proposed facility
than any additionzl costs or burdens imposed by the facility.
Accordingly, the City should enter into the necessary agreements
to issue the proposed economic development bond not to exceed
$325 000.00.

The above report was adopted by the Bloomington Economic
Development Commission on the day of , 1980.

BLOOMING$ON ECONOMIC DEVELOPMENL
COMMISSION

By

Nathan L. Silverstein, President

APPROVED:

C. A. Zebendon, BSecretary






