RESOLUTIOH 777—
TEATRARY LA \1? ;

BE IT HEREBY RESOLVED by the Common Council of the City of Bloomington,

Indiana, that the Controller of said City is hereby empowered to make the
following temporary loans for the purpose of cash operating balance, such
loans to be secured by a pledge of taxes to be recelved which are not

otherwise allccated, to-wit:

FROM: Cumulative Capital Fund $35,000
TO: Fire Pension Fund ' $1,000
Police Pension Fund 34,000

PASSED AND ADOPTED this _Z2-{/ day of (C{URL]; 1977, by the Common
sy

Council of the City of Bloomington, Monroe County, Indiana.

QY
\““/ %’W\ Wf@;‘"g

Thomas 0. Middleton, President
Bloomington Commen Council

APPRCVED this ;;” Sf\—

Francis X. McCloskey, Mayor
City of Bloomington



SYNOPSIS

RESOLUTION 77— 2.3

A Resolution Authorizing a Temporary Loan from the Cumulative Capital Fund

to the Fire Pension Fund and the Police Pension Fund.

The two pension funds which have historically had small coperating
balances are once again low on cash. Since taxes to be received in
December will give them enough money to meet their 1977 budgets, the
shortage is simply a temporary cash problem.

The Cumulative Capital Fund, on the other hand, is not dependent
upon twice a year tax draws, but receives State monies. Several
projects currently budgeted out of Cumulative Capital will not actually
be drawing on that cash until late in the year. Therefore, the Cumulative
Capital Fund can lend cash to the pension funds to insure those funds

meeting their obligations.
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