ORDINANCE NO. 6827

AN ORDINANCE OF THE CITY OF DLOOMINMGTON, INDIANA, AUTHORI-

ZING THE IESUANCE AND SALE OF RBOWDS OF SAID CITY FOR THE

PURPOSE OF PROVIDING FUNDS TO BE APPLIED OW THE COST OF

CONSTRUCTION AND EQUIPMIENT OF A FIRE STATION TO BE LOCATED

IN THE EASTERN ARDBA OF THE CITY AND THE PURCHASE OF EQUIP-

MENT OF FIRE ENGINES INCLUDING COMBIMNATION PUMPERS, UTILITY

PUMPER AND SNORKEL FOR SAID STATION, AND THE ACQUISITION- OF

ANY LAND NECESSARY AS A SITE THEREPFOR, TOGETHER WITH THE

ITNCIDENTAL EXPENSES TO BE INCURRED IN CONNECTION THEREWITH

AND ON ACCOUNT OF THE ISSUANCE OF THE BONDS THEREFOR

WHEgEAS,_The Board of Public Works and the Board of Public
'Séfety‘of the City of Biobmingﬁdn have found that it would be for
the best interests of said City and its citizens to provide for the
construction and equipment of a fire station to bé‘located in‘fhe
eastern area of the City and the phrchase of equipment and fire
engines includinq combination pumpers, utility pumper: and snorkel
Ifor said station, and the acguisition of any land necessary as a
gite therefor, and has determined that the estimated cost of said
project and the incidental expenses necessary to be incurred in
connection therewith, including the issuance of bonds, will be in
the approﬁimate amount of Thfee'ﬁundred Fifty Thoﬁsand Dollars
($350,000.00); énd |

WHEEREAE, the'Board of Public Works and Board of Public Saféty
héve fileé a reqguest for an appropriation in the amount of Three
Hundred Fifty Thousand Dollars ($350,000.00) for said purpose, which
request has been approved by the City Controller with.the recommen-
dation that the funds necessary to cover such appropriation be obtain-
. ed by the igsuance and sale of general obligation Eonds of the City;
and |

WHEREAS, a petition has been filed under tﬁe provisions of Sec.
64-1910 Burns' Ind. Stat., 1961 Repl. by more thap fifty (50) owners
of taxable real estate in the City of Bloomington, requesting the
Common Council to issue bonds in an amount not exceeding Three Hundred
‘Fifty Thousand Dollars ($350,000.00) for the purpose of procqzihg funds
" to be applied on the cost of ‘said project; and
WHEREAS, the Council now finds that said project is necessary
~and will be of .general benefit to the City and its citizens; now
therefore,

BE IT ORDAINED BY THE COMMON COUNCIL OFlTﬁE CITY-Of BLOOM-
INGTON, INDIANA:

Section 1. That the City of Bloomington (hereinafter sometimes




referred to as the ”City“), by and through its Board of Public Works,
and its Board of Public Safety procead with'ﬁhe constructicn and
equipment of a new fire station to be located in the eastern area of
the City and the purchase of egquipment of fire eﬁgines including com-
bination pumpers, utility pumper . and snorkel for . said station, and
the acquisition of any land ﬁeCessary as a si%e therefor, as recommended
by said Bqard.

section 2. For the p#rpose of éroviding_funds to be applied oh
the cost of said project and the incidental expenses necessary to be
incurred in qonnection therewith, the City_shall make a loan in the
amountrof Three Hundred Fifty Thousand DollarS‘($35d,000.OO). Ih

order to procure said loan; the City Controller is hereby authcorized

"and directed to have prepared and to issue and sell thé negotiable

general obliqatibﬁ bonds of the City, to be designated as "Municipal
Bonds of 1968,3 in the éqqfegaté principal amount of Three Hundred
Fifty Thoﬁsand Dollars ($350,000.00) which bonds shall be issued in the‘
denomination of Five Thousand Dollars ($5,000), shall be numkered con-
secutively from 1 upwards, shall be dated as of the first aay cf the
month in which said bonds are sold, and shall bear interest at a rate

or fates not exceeding five per cent (5%). per annum (the exact rate or
rates to be determined.by bidding), which interest shall be payable on
July 1, 1969, and semi-annually thereafter on Januaryal,lan& July 1, of
each year, and shall be evidenced by coupons attached to said bonds.
Both bonds and interestgéoupons shall ke payablé at the Bloomiﬁgton
National Bank, in the City of Bloomihgton, Indiana,.oi, at the option

of the holder, at the principal office of the Merchants Naticnal Bank

And Trust Company of Indianapolis, in the City of Indianapclis, Indiana,

or at the principal office of the Continental Illinois National Bank

. And Trust Company of Chicago, in the City of Chicago, Illinois, in

lawful money of the United States of America. The Bonds shall mature

serially on January 1, in the years and amounts as follows:

YEAR AMOUN'T YEAR AMOUNT
1970 ' $15,000 1977 525,000
1971 , 15,000 1978 © 25,000
1972 . : 20,000 ' 1979 _ 30,000
1973 ’ 20,000 1980 30,000
1974 20,000 1981 30,000
1975 25,000 1982 35,000
1976 25,000 1983 35,000

Said Ponds shall be signed in the name of the City of Bloomington




by the Mayor, countersigned by the City Controller, and attested bj
the City Clerk, who shall affix the seal of the Cit y to each of said
bonds. The interest coupons attached to said bonds shall be executed
with the fagsimile signatures of the Mayor and City Controller, and
Asaid officials, by the Signiné of said bonds, shall aéopt as and for
their own proper signatures their facsimile sighatures appearing on
said coupons. Said bonds shall, in the hands of kona fide holders,

‘ have all of the gqualities of negotiable instruments.

Section 3. The form and tenor of said bonds and the interest
coupons Lo be attabhed-thereto shall be substantially as follows
(all blanks to be properly completed prior te the printing of the
bonds) :

UHITED STATES OF. AMERICA

Stéte of Indiana ' Céunty.of Ménrder

No. . L | o $5,000
CITY OF BLOOMINGTON
MUNICIPAL BOED OF 1968

The City of Bloomington, in Monrcoe County, Indiana, for value
received, hereby acknowledges itself indebted and promises to pay to
the bearer hereof the principal amount of

FIVE THOUSAND D.OLLARS

on January 1, 19 . and to pay interest thereon from the date hereof
until the or1n01pal is paid, at the rate of percent ( o %)
per annun,. payable on July 1, 1969, and semi-annually thereafter on

January 1’ and July 1 in each yeadr, upon presehtation and surrcnder of

the annexed coupons ag they severally become due.

. Both principal and interest of this bond are payable in lawful
meney of the United EStates of America at the Bloomington Mational

. Bank, in the City of Blcomington, Indiana, or, at the option of the
holder, at the holder, at the principal office of the Mdrchants
National Bank And Trust Company of Indianapclis, in the City of
Indianapolis, Indiana, or at the principal office of the Continental
Illinois Naticnal Bank And Trust Company of Chicago, in the City of
Chicago, Illinois.

. This kond is one of an authorized issue of seventy (70} bonds

of the City of Bloomington, of like date, dencmination, tenor and
effect, except as to interest rates and dates of maturity, aggregat-
ing Three Hundred PFifty Thousand Dollars ($350,000.00) numbered
-consecutively from 1 upwards, lssued pursuant.to an ordinance .
adepted by the Common Council of said City on ., loes,
entitled "An Ordinance of the City of Elocmington, Indiana, authori-
zing the issuance and sale of bonds of sald City for the purpose of
providing funds to be applied on the cost of construction and equip-
nient of a fire station to be located in the eastern area-of the City
and the purchase of ecuipment of fire engines including combination
pumpers, utility pumper and snorkel for said station, and the _
"acgulsition of any land necessary as a site thervefor, together with
the incidental expenses to be incurred in connection therewith and cn
account of the issuance of the honds therefor,” and an act of the
General Assembly of the State of Indiana, entitled "An Act concerning
municipal corporations,” approved March 6, 1905, and all acts amendatory
therecf and supplemental thereto, including Chapter 119 of the Acts
of 1937, )




It is hereby certified and recited that all acts, conditions
and things reguired to be done precedent to and in the execution,
issuance and delivery of this bond have been done and performed in
regular and due form as provided by law; that this bond and said
total issue of bonds 1s within every limit of indebtedness proscrlb—
ed by the constitution and laws of the State of TIndiana, and that the
full faith and credit of the City of Bloomington, together with all
of its taxable property, both real and perscnal, are hereby irrevo-
cably pledged to the punctual payment of the principal and interest
of thlq bond according to its terms. . :

IN WITHESS WHEREOF, the City of Bloomington, in Monrce County,
Indiana, by ordinance of its Common Council, has caused this bond
to be signed in its corporation name by its Mayor, countersigned by
its €ity Controller, its corporate seal to be hereunto affixed and
attested by its City Clerk, and the interest coupons hereto attached
to be executed by placing tbereon the facsimile signatures of said
Mayor and City Coatreller, as of the first day of ;
1968.

CITY OF BLOOMINGTON

By

Mayor

Countersignéd{

- Cilty Controller

Attest:

City Clerk
(Interest Coupon)

Coupon No. 3

On 1, 19
the City of Bloomington, Indiana, will pay the bearer at the Bloom-
ington National Bank in the City of Bloomingten, Indiana, or, at
the option of the holder, at the principal office of The Merchants
Nationan Bank And Trust Company of Indianapcolis, in the City of
Indianapolis, Tndiana, or at the principal office of the Continental
Illinois Mationsl Bank And Trust Company of Chicago, in the City of
Chicago, Tllinois, the amount shown hereon in lawful money of the
United States of hmerica, being the interest then due on its
Municipal Bond of ‘1968, dated L, 19 , NO. .

CITY OF. BLOOMINGTON

... By _ (Facsimile)
Mayor

(Facsinile)
City Controller

Section 4. As soon as can be deone after the passage of this

ordinance, the City Clerk shall give notice of this filing of the

retition for and determination to issue bonds. Said notice shall be
published once each week for two weeks in the Daily Herald Telephone
and the Courier-Tribune news?apers'of.general circulation published
in the City of Bleoomington and said notice shall also be pbsted in
three public places in the City, as proVided by Sec. 64-1910 and

Sec, 64-1915 Burns', 1961 Repl.

Said bonds shall not he advertised for sale prior to the expiration

-l




date shall bear the same single rate of interest, and the in%erest

due on any bond on any interest payment date shall be represented by

a single interest coupon. The difference between the highésﬁ and lowest
rate specified in a bid shall not exceed oné and one-half per éent

(1 1/2%). The Controller shall award the bonds to the'highest responsi-
ﬁle and'qualified bidder.. The highest bidder shall be the onelﬁho.

" offers thé lowest net interest cost to the City, to be determined by
computing the total interest on all of the bonds to thelr maturities
"and deducting therefrom the premium'bid, if any. HNo bid fo: less than
the par value of said bonds, including accruved interest at_the rate

or rates named to the date of delivery, will be considered. The
Controller shall have full ricght £o~reject any and all bids. 1In

the event no acceptable bid is received at the time fixed in said
notice for the sale of said bonds, the Contreoller shall be authorized

to continué to receive bids from day to day thereafter for a period

of not to exceed thirty (30) days, without readvertising, but during
.such continuation no bid shall be accepted which is lower than the
highest bid received at the time fixed for such sale in the boné sale
notice.

Prior to the delivery of gaid bonds the City Controller shall be
authorized to obtain a legal opinion as to the validity of said bonds
from Tce Miller Donadio & Ryan, bond counsel of Iﬁdianapolis, and
to furnish such opinion to the purchaser of said bonds. The cost of
said opinion shall be considered a part of the cost of said project,
and shall be paid out of the proceeds of said bonds.

Section 6. The City Controller is hereﬁy authorized and direcéed
to héve séié bonds and couponslprepared, and the Mayor, City Cont:éiler
and City Clerk are hereby authorized and directed to execuﬁe said |
bonds and the interest coupons to be attached thereto in the form and
mannerxr herein provided. After said bonds shall have been properly
executed, the City Controller shall delivér the same to the Treasurer
- of the City and shall take his receipt therefor, and upon the consumma-
tioﬁ of the sale of said bonds the City Controller shall then certify
to the Treasurer the amount which the purchaser is to pay for the same;
thereupon, the Treasurer shall be authorized to receivelfrom the
purchaser the amount so certified by the Controller and to deiiver
the bonds to such'purchaser.

Section 7. This ordinance shall ke in full force and effect




of the period during which taxpayers may file remonstrances or object-
ing petiticns to the issuance of said bonds. In the event a remonst-
rance shall be filed by the owners of taxable real estate under the
provisions of Sec. 64-1910 Burns', 1961 Repl., then no further steps
fowafds'the issuénCe of said bonds shall be taken unless and until
the Common Council shall have determined that such remonstance is

e insufficient. In the event an objecting petition or petitions are
filed by taxpayers under the prévisicns of Sec. 64~1915 Burns', 1961
Repl., then no further steps towards the issuance of said bonds shal;
be taken unless and until the State Board of Tax Commissioners shall

,fissue its oxrder approving .the issﬁahce_of-said bends,. . In the event

it shall be determined by the State Board of Tax Commissioners, or
otherwise( that the whole amount of the bonds herein authorized shall
not be issﬁed, then the City Controller shall be-authorized to adﬁertiée
and sell a lesser amount of bonds, and the bonds not issued and sold
shall be the bonds of the longest maturity or maturities.

Seétion 5. Prior to the sale of said bonds the City'Coniroller
shall cause to be published a notice of such éale once each week for
two weeks in the Daily Herald Telephone and the Courier-Tribune, and
ore time in The Indianapolis Commercial. The date fixed for the sale
shall not be earlier than seven (7) davs after the last of said publi-
cations. Said bond sale notice shall state the time and place of sale,
the §urpose-for which the bonds are being issued, the total amount
thereof, the maximum rate of interest thereon, the time and place of
payment, the terms and conéitions on which bids will be received and
‘the ééle made, and such‘other‘information as the City Controller
shall deem necessary. |

'-Ail bids for said honds shall be sealed and shall be presented
to the City Controller at his office, and said Controller shall
continue to receive all bids cffered until the hbur néméd on the day
fixed in éhe bond sale notice, at which timé and -place he shall open.
and consider said bids. Bidders for said bonds shall be required.tc
name the rate or rates of interest which the bonds are to bear, not
ekceeding five pexr cent (5%) per annum, and such interest rate or
rates shall be in multiples of one-fourth (l/4) or one-tenth (1/10)
of one per cent (l%),.and not riore than three (3) different interest

rates shall be named by each bhidder. All bonds maturing on the same
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immediately upon its passage and signing by the Mayor.

Passed and adopted by the Common Council of the City of Bloom-

ington on the g; day of Bgﬁmﬁghm;., 1968,

(A ls D"

JPresiding Officer

Attest:

City Clerk

Presented by me to the Mayor of the City of Bloomington on the

day of , 1968, at the hour of- M.

.City Clerk

This ordinance approved and signed by me onfthe






