
ORDINfu~CE NO. 17 _...c=:.'-.-__ 

An Ordinance of the City of Bloomington, Indiana, Author,l.zing 
the Issuance and Sale of Bonds of said City for the Purpose of 
Providing funds to be Applied to the Construction of a City 
Law Enforcement Building to House the City Police Department, 
City Court and Other Related PacH:Lties. 

WHEREAS, tbe Board of Public Works and Safety has requested 

an appropriation in the amount of One Hundred Pifty Thousand Dollars 

($150,000.00) to be applied on the cost of constructing a CHy Law 

EnfOJ:'cement Building to house the City Police Department, City Court and 

other relat:ec1 facilit ies, including the i:ncidental expenses necessary to 

be in(~urred in connection \vith slJch project Hnd the i.ssuance of bonds to 

pI'ooure the necessar)l funds therefo:c, and, 

'~VlIEREAS9 the Counci.l nOl·v finds that it: is necessary to provide 

for the construction of a City Lalit Enforcement Builc1ing~ a.s requested by 

,the Board of Pvblic \\Iorks and Safety; that the City has no funds available for 

SllCh project nor provided for in the ex.isting budget, making it necessa.ry to 

authoT'ize the issuance of bonds -to procur-E -the reqllired funds; and~ 

\VHEREAS, a petition has been filed by ovmers of taxable real 

estate in the City requGS'ting the Common Council to authorize the issuance 

of bonds of the City for the purpose of procuring fvnds to be appU,ed on 

the cost of constructing a City LaN Enfo:['cement Bui.lding~ which petition 

the Council finds to be in due form, properly verified by signers thereof, 

and certified by ·the Audi-tor of Monroe County as being signed by more tha.n 

fifty owners of taxable real estat-e in th{;'".; City of Bloomington; that said 

petition in 03.11 ways conforms to the requirements of the provisions of 

Sec. 51+-1910 Burns Statutes 1951; now therefoI'(" 

BE IT ORDAINED BY THE COMMON COUNCIL OF THE CITY OF BLOOt'lINGTON: 

Section L That the City of Bloomington shall make a loan in ·the 

amount of One Hlmdred Fifty Thousand Dollars ($150,000.00) for the purpose 

of procuring funds to be applied on the cost of constructing a City Lat-v 

Enforcement Bvilding and the incidental expenses necessary to be incurred 

in oonnection wj.th such project and the issuance of bonds on account 

thereof .. 

Section 2. In order to procure said loan, the Clerk-Treasurer 

is hereby authorized and direoted to have prepared, and to issue and sell 

the nego·tiable general obligation bonds of the City to be designated as 

"City of Bloomington, Law Enforoement Building Bond of 1953" in the aggregate 

principal amount: of' One Hundred Pifty Thousand Dollars ($150,000.00), which 



bonds shall be issued in the denomination of One Thousand ($1,000.00) 

numbered oonsecutively from 1 to 1S0 lnclusive, dated as of the flrst 

day of the month ln "hlch said bonds are sold, bear interest at the 

rate not exceeding four and one-half per cent (4';;%) p(or annum (the 

exact rate to be determined by biddlng), which interest shall be pay-

able on July 1, 1961f, and semi-annually thereafter, and shall be evi-

denced by coupons attached to said bonds. Said bonds and the interes"t 

thereon shall be payable in lawful money of the United States of America 

at the option of thE' holder at The Monroe County State Bank or Ci"tizens 

First National Bank of Bloomington, Indiana, and saj"d bonds shall mature 

serially in the amounts and on the dates as follows: 

$5,000.00 on July 1, 196L!; 
$5,000.00 on January 1, and $5,000.00 on July 1 in the years 

1965 to 1967 inclusive; 
$10,000.00 on January 1 and $5,000.00 on July 1 in the years 

1968 to 1970 i"nclusive; 
$10,000.00 on January 1 and $10,000.00 on July I in the years 

1971 to 1973 inclusive; 
$10,000.00 on January 1, 1971<. 

Section 3. Said bonds shall be signed in tbe name of the City 

of Bloomington by the Mayor of sald City, and attested by "the Clerk-

1 

Treasurer, who shall affix the seal of the City to each of said bonds. The 

interest coupons attached to said bonds shall be executed by plaoing there-

on the facsimile signature of the Ch,rk-Treasurer who, by the signing of 

said bonds, shall adopt as and for his own proper signature his facsimile 

signature appearing on said coupons.. Said bonds shall, i.n the hands of 

bona fide holders, have all of the qualities of negotiable instruments. 

Section 4. The form and tenor of said bonds and the interest 

coupons to bf' attached thereto shall be in substantially the follo'"ing 

form, all blanks to be filled in proper prj"or to delivery; 

UNITED STATES OF AMERICA 
State of Indiana County of Monroe 

No. $1,000 

CITY OF BLOOMINGTON, LAW Eil'!If(l!iCE­
MENT BUILDING BOND OF 1963 

The City of Bloomington, in Monroe County, Indiana, for value 
received, hereby acknowledges itself indebted and promises to pay to the 
bearer hereof the prinoipa1 amount of 

ONE THOUSAND DOLLARS 

on the first day of , 19 , and to pay 
interest thereon from the date hereof until the principal is paid, at 
the rate of per oent ( %) per annum, whioh interest is 
payable on July 1, 1964, and semi-annually thereafter on the first days 
of January and July of each year, upon presentation and surrender of the 
annexed interest ooupons as they severally beoome due. 

Both pr.incipal and interest of this bond are payable in 1a"ful 
money of the United States of America at the option of the holder at The 

'f~' 
[" 

-:0-



@ 
.~ 

Monroe County State Bank or Citizens First National Bank of Bloomington, 
in the City of Bloomington, Indiana. 

This bond is one of an authorized issue of One Hundred and 
Fifty (150) bonds of the City of Bloomington of like date, denomination, 
tl!"nor and effeot, except as to dates of maturity, aggregating One 
Hundred Fifty Thousand Dollars ($150,000.00) numbered consecutively from 
I to 150 inclusive, issued pursuant to an ordinance adopted by the 
Common Council of said City on the day of -,-_;--_-,;-"..,-__ _ 
1963, entitled: "An Ordinance of the City of Bloomington, Indiana, 
Authorizing the Issuanoe and Sale of Bonds of said City for the Purpose 
of Providing Funds to be Applied for the Construotion of a City Law 
Enforoement Building to House the City Polioe Department, City Court, 
and Other Related Facilities, n and an "Aot Conoerning Munioipal Corpora­
tions," approved Maroh 6, 1905, and all ac'ts amendatory thereof and 
supplemental thereto, to provide funds to be applied fo:" the construction 
of a City Law Enforcement Building to house the City Polioe Department, 
City Court and other related faoilities. 

It is hereby cer'tified and reoited that all acts, conditions 
and tllings requirced to be done precedent to and in the execution, issuance 
and delivery of this bond have been done and performed in regular and due 
form, as provided by law; that this bond and said total issue of bonds is 
within every limit of indebtedness prescribed by the constitution and 
laws of the State of Indiana, and that the full faith and credi't of the 
City of Bloomington, together with all of the taxable property thereof, 
both real and personal, are hereby irrevocably pledged to the punotual 
payment of the principal and interest of this bond according to its 
'terms. 

IN WITNESS WHEREOF, the City of Bloomington, in 110nroe County, 
Indiana, by ordinance of its Common Counoil, has caused this bond ,to be 
signed in its corporate name by its ~layor, its corporate seal to be here­
unto aff:Lxed, attested by its CleI'k-·Treasurer, and the interest ooupons 
hereto attaohed to be executed by placing thereon the faos:Lmile signature 
of sa:Ld Clerk-Treasurer, as of the first day of, 1953. 

Attest: 

Clerk-Treasurer 

Coupon No. 

CITY OF BLOOMINGTON 
By 

Mayor 

(Interest Coupon) 

$._-----

On , 1963, the City of Bloomington, 
Indiana, will pay to the bearer, at The Monroe County State Bank or 
Citizens First National Bank of Bloomington, in the City of Bloomington, 
Indiana, Dollars in lawful money 
of the United States of Amerioa, being the j,nteres't then due on its 
Nunicipal .flond of 1963, dated 1, 1963, No. 

CITY OF BLOOMINGTON 
By 

Clerk-Treasurer (Faosimile) 



.{, 
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Sec'tion 5. As soon as can be done after the passage of this 

Ordinance, the Clerk-Treasurer shall give notiee of the filing of the 

petition for and determinatj,on to issue bonds. Said notice shall be 

published once each week for two weeks in Daily Herald Telephone and 

The Star Courier, newspapers published in the City of Bloomington, and 

said notice shall be posted ),n three public places in the City, as 

prov,ided by Sec. 64-1910 and Sec. 6Lf-1332 Burns Statutes 1961. In the 

event a remonstrance shall be filed by miners of taxable real estate 

under the provisions of Sec. 61.,-1910 Burns Statutes 1961 then no further 

steps to\vards the issuancE' of said bonds shall be ta1<en unless and until 

the Common Council shall have determined that sueh remonstrance is in~ 

suffici.ent", In the event an objecting petition or petitions are filed 

by taxpayers under the provisions of Sec. 6 l f-191S Burns Statutes 1961, 

then no further steps towards the issuance of' said bonds shall he taken 

unless and un-til the State Boa'1:,d of Tax Commissioners shall issue its 

order approving the issuance of said bonds ~ In the event j __ t shall be 

de-termined by the State Board of Tax Commissioners ~ or otherwise, that 

t':~le wJlole amount of the bonds herein au_thorized shall not be issued, then 

the Clerk-Treasurer shall be authorized to advert~ise and sell a lesser 

amount of bonds, and the bonds not issued and sold shall be t-he bonds of 

the l.ongest maturi.ty or maturities .. 

SE~ction 6" Prior -to the sale of said bonds, the Clerk-

TreaSllT'er shall cause to be p-ul)liShed a not:ic(-': of salp once each ,-"leek 

fo-l"' i~wo "\veeks in_ Herald Telephone and The Star [our.ie1', and one 

time _in H neb-Vspaper published in the City of Lndianapolis ~ Indianae 

The date fixed for t:h_2 sale shall not be earlier tha.n se-ven (7) days 

i1fter thE: last of said publicat:ioDs" Said bond sale notice shall state 

the time and place of sale~ the total amount of bonds~ the maxi.mum rate 

of ir:rterest thereon, ~che ma·tur~i.ties thereof, the purpose for wl:Li_ch the 

bonds are being :lssuec1, the terms and conditions on bids ,dn be 

received and the made, and shall set out such other informat:i.on as 

the Clerk-Trea.surer shall deem necessary" Said bonds s11a.l1 not be advertised 

for sale; llohlever~ prior the the expiration of -the period during which tax-

pa.yers ma:y file rernonstra.nces or objecting petitions to the issuance of 

said bonds .. 



All bids for said bonds shall be sealed, and shall be presented 

to the Clerk-Treasurer at his office" The Clerk-Treasurer shal.l cuntinue 

to receive bids until the time on tJle day fixed in the bond sale notice, at 

which time and place he shall open and consider the bids. Bj.dders for said 

bonds shall be reC[ldred to name the ra·te of interest which the bonds are 

to bear, not exceeding four and one-llalf per eent (4':i~0 per a.nnum. Such 

interest rate shall be in multiples of one-eight (liS) of one per cent 

{1~, and not more tha.n one interest rate shall be named by each 

bidder. The Clerk-Treasurer shall award the bonds to the highest qualified 

bidder. The highest hidder shall be the one who offers the lowest net 

interest cost to the City, to be determined by computing the total interest 

on all of the bonds to their maturities and dedueting therefrom the 

premium bid, if any. No bid for less than the par value of said bonds, 

ineluding accrued interes·t to the date of delivery, shall be considered. 

The Clerk-Treasurer shall have full right to rej ect any and all bids. In 

the event no satisfactory bids for said bonds are received at the time 

fixed in said no·U.ce, the sale may be continued from day to day thereafter 

for a period not to exceed thirty (30) days, without 1'eadvertisement, but 

during ·the continuation of such sale no bid shall be accepted which is 

lower than the highest bid received at the time fixed for said sale in 

the bond sale notice. 

Prior to the delivery of said bonds the Clerk-Treasurer shall be 

authorized to obtain a legal opinion as the validity of said bonds from 

Ross McCord Ice & Miller, bond counsel of Indianapolis, Indiana, and to 

furnish such opinion to the purchaser of said bonds. The cost of said 

opinion shall be considered as a part of the cost of the project on 

account of which said bonds are issued, and shall be paid out of the 

proceeds of said bonds. 

Section 7. This Ordinance shall be in full force and effect 

immediately upon its passage and signing by the Hayor. 



Passed and adopted by the Common Council of the City of 

Bloomington on the 7th 

Attest: 

SIT. D. Ellis 
Clerk-Treasurer 

Presented to me to 
8th clay of t1ay 

day of ~lay 1963. 

S/lVlary Alice Dunlap 
Presiding Officer 

the Mayol" of ·the City of Bloomington on the 
, 1953, at ·the hour of.l!........, ~.[Vl. 

SiT. D. Ellis 
. Clerk-Trea.surer 

This Ordinance approved and signed by me on the __ ..:::8-=t::c;h_ day of 

May , 1963, at the hour of 11 A.M. 

,,' 

S/Ma.ry Alice Dl""m",lc:.a",p,-, ___ . ______ _ 
Ma.yor 


