ORDINANCE NO, 17

An Ordinance of the City of Bloomington, Indiana, Authorizing
the Issuance and Sale of Bonds of said City for the Purpose of
Providing funds to be Applied to the Construction of a City
Law Enforcement Building te House the (City FPolice Department,

City Court and Other Related Facilities,

WHEREAS, the Board of Public Works and Safety has reguested
an appropriation in the amount of One Hundred Fifty Thousand Dollars
{§150,000.00} to be applied on the cost of constructing a City Law
Enforcement Building fo house the City Police Departwent, City Court and
other related facilities, Including the inecidental expenses necessary to
be incurred in commection with such project and the dssuance of honds to
procure the necessary funds therefor, and,

WHEREAS, the Council now finds that it is necessary to grmyide
for the construction of a City Law Enforcement Building, as reguested by
the Board of Public Works and Safety; that the City has no fundﬁﬁavéilable for
such project noy provided for in the existing budget, making it necessary to
authorize the issuance of bonds to procure the reguirved funds; and,

WHEREAS, a petition bas been filed by owners of taxable veal
estate in the City reguesting the Common Council to authorize the issuance
of bonds of the City for the purpose of procuring funds to be applied on
the cost of constructing a City Law Enforeement Building, which petition
the Council finds to be in due form, properly verified by signers thereof,
and certified by the Auditor of Monroe County a8s being signed by move than
fifty owners of taxable veal estate in the City of Bloomington:; that said
patition in all ways conforms to the reguirements of the provisions of
Sec, B4~1210 Burns Statutes 1961l; now therefore,

BE: IT ORDAINED BY THE COMMON COUNCIL OF THE CITY OF BLOOMINGTON:

Section L. That the City of Bloomington shall make a loan in the
amount of One Hundred Fifty Thousand Dollars (5150,000.00) for the purpose
of procuring funds to be applied on the cost of constructing a City Law
Enforcement Building and the incidental expenses necessary to be incurred
in commection with such project and the issuance of bonds on account
thereof.

Seotion 2. In order to procure said loan, the Clevk-Treasurer
is hereby authorized and divected to have prepared, and to issue and sell

.

the negot

it

iahle general obligation bonds of the (ity to be designated as
"City of Bloomington, Law Enforcement Building Bond of 19637 in the aggregate

principal amount of One Hundred Fifty Thousand Dollays ($150,000.00), which



T

bonds shall be issued in the denomination of One Thousand {$1,000.00%
nmumbered consecutively Trom 1 to 156 inclusive, dated as of the first
day of the month in which said bonds are sold, bear interest at the
rate not exceeding four and one-half per cent (4% per anmum {the
exact yate ta be determiéed by bidding), which interest shall be pav-
able on Julv 1, 1864, and Semi;annually thereafier, and shall be evi-
denced by oouwpons attached to sadid bonds. Said bonds and the interest
therzon shall be payable In lawful money of the United States of America
at the option of the holder at The Monrvoe Countv State Bank or (itizens
First Nationmal Bank of Bloomingiton, Indiana, and said bonds shall mature
serially in the amounts and on the dates as follows:
$5,008.00 on July 1, 19843
$5,000.00 on January 1, and $5,000.00 on July 1 in the vears
1965 to 1967 dinelusive:

$10,000.00 on Januaryv 1 and $5,000.00 on July 1 in the wears
1868 to 1570 inciusive;

$10,000.00 on Januvary 1 and $10,000.00 on July 1 in the years
1971 to 18973 inclusive; .

$10,0060.00 on January 1, 1874,

Section 3. Said bonds shall be signed in the name of the (ity
of Bleoomington by the Mayor of said City, and attested by the Clefkm
Treasurer, who shall affix the seal of the City to each of said bonds. 'The
interest coupons attached to said bonds shall be executeéd by placing there-
on the facsimile signature of the Clerk-Treasurer who, by the signing of
said bonds, shall adopt as and for his own proper signature his Facsimile
signature appearing on said coupons. Saild bonds shall, in the hands of
bona fide holders, have all of the gualities of mnegotiable instruments.

Section 4., The form and tenor of said bonds and the interest
cowupons to be attached thereto shall be in substantially the following

Form, all blanks to be filled In proper prior to delivery:

UNITED STATES OF AMERICA
State of Indiana County of Monrce

No. - $1,000

CITY OF BLOOMINGTON, LAW ENFORCC-
MENT BUILDING BOND OF 1363 )

The City of Bloomington, in Monroe County, Indiana, for value
received, hereby acknowledges itself indebted and promises to pay to the
bearer herecl the principal amount of

ONE THOUSAND DOLLARS

on the first day of . 19 ., and to pay
interest thereon from the date herveof until the principal is paid, at
the rate of per cent | %} per amnum, which interest is

pavable on July 1, 1964, and semi-annually thereafter on the First davs
of January and July of each year, upon presentation and surrender of the
annexed interest coupons as they severallvy become due,

Both principal and interest of this bond are pavaeble in lawful
money of the United States of America at the option of the holder at The




Monroe County State Bank or Citizens First National Bank of Bloomington,
in the City of Bloomington, Indiana.

This bond is one of an authorized issue of One Hundred and
Fifty (1507 bonds of the City of Bloomington of like date, demomination,
tenor and effect, except as to dates of maturity, aggregating Une
Hundred Fifty Thousand Dollars (5150,000.00) numbered comsecutively from
1 to 150 inclusive, issued pursuant to an orvdinance adopted by the
Common Council of sdaid¢ City on the day of .
1963, entitled: "An Ordinance of the City of Bloomington, Indiana,
Authorizing the Issuance and Sale of Bonds of said ity for the Purpose
of Providing Funds to be Applied for the Construction of a City Law
Enforcement Building to House the (City Police Department, City Court,
and Other Related Facilities," and an "Act Concerning Municipal Corpora-
tions,” approved March 6, 1805, and all acts amendatory thereof and
supplemental thereto, to provide funds to be applied for the construction
of a City Law Enforcement Building to house the City Police Department,
City Court and other related facilirties.

It is hereby certified and recited that all acts, conditléns
and things reguived to be done precedent to and in the exscution, issuance
and delivery of this bond have been done and performed in regular and due
form, as provided by law; that this bond and said total issue of bonds is
within every limit of indebtedness preseribed by the constitution and
laws of the State of Indiana, and that the full faith and credit of the
City of Bloomington, together with all of the taxable property thereof,
both veal and personal, are hereby irrevoczbly pledged to the punciual
payment of the principal and interest of this bond according to its
Terms . .

IN WITNESS WHERECE, the City of Bloomington, in Monroe County,
Indiana, by ordinance of its Common Council, has cauvsed this bond To be
signed in its corporate name by its Mayor, its corporate seal o be here-
uwnto affixed, attested by its Clerk-Treasurer, and the interest coupons
hereto attached to be executed by placing thereon the facsimile signature

of said Clerk-Treasuvrer, as of the first day of . 1963,
CITY¥y OF BLOOMINGTON
By
Mayor
Attestl:
Clerk=Treasurer
{(Interest Coupon}
Coupon No, 5
Omn ., 1963, the City of Bloomington,

Indiana, will pay to the hearer, at The Menroe County State Bank or
Citizens Fivst Naticnal Bank of Bloomingion, in the {(ity of Bleoomington,

Indiana, - Dollars in lawful money
of the United States of America, being the interest then dug on its
Municipal Bond of 1963, dated I, 1983, No.

CITY COF BLOCMINGTON
By
{Facsimile}

Clerk-Treasurer



Section 5. As socon as can be done after the passage of this
Ordinance, the Clerk-Treasurer shall give notice of the Filing of the
petition for and determination to issue bonds. Said notice shall be
published once gach week for twe weeks in Daily Herald Telephone and
The Star Courier, newspapers published in the City of Bloomington, and
said notice shall be posted in three publie places in the City, as
provided by Sec. B6U-1910 and Sec. 64-1332 Burns Statutes 189861, In the
event a remonstrance shall be filed by owners of taxable real estate
under the provisions of See, 64-15%L0 Burns Statutes 1861 then no further
steps towards the issuance of said bonds shall be taken unless and until
the Common Council shall have determined that such remonstrance is ins
gufficient. In the event an objecting petition or petitions are filed
by taxpayvers under the provisions of Sec. 64-1915% Burns Statutes 1961,
then no further steps towards the issuance of said bonds shall he taken
uriless and untill the State Beard of Tax Commissioners shall issue its
crder approving the dssuancs of said bonds. In the event it shall be
determined by the Stafe Board of Tax Commissioners, or oitherwise, that
the whole amownt of the bonds herein authorized shall not be issued, then
the Cleyk-Treasurey shall he avthorized to advertise and sell 8 lesger
amount of bonds, and the bonds not iszued and sold shall be the bonds of
the longest maturity or matuerities.

Seotion 6. FPrior to the sale of said bonds, the Clerk-
b

o

Treasurer shall causs to be published a notice of sale once each wesk

i

for two weeks in Daily Herald Telephone and The Star Courier, and ons
time Iin a newspaper published in the Citv of Indjanapolis, Indisna.

1 not ke earlier than seven {7 days

1

The date Tixed for the sale shal
after the last of said publications. Said bond sale noltice shall state
the time and place of sale, the total amount of bonds, the meximum rate
of interest thereon, the maturities thereof, the purpose for whiech the

bonds are being issued, the terms snd conditions on which hids will be
L2 ]

received and the sale made, and shall set out such other information as

the {lerk-Treasurer shall deem necessary. Sald bonds shall not be advertised

for sale, however, prior the the expiration of the period during which tasx-
pavers may ile remonstrances cr ohjecting petitions teo the digssuance of

said bonds,




ALYl hids Tor said bends shall be sealed, and shall be presented
to the Clerk-Treasurer at his office. The Clerk-Treasurer shall continue
to receive hids until the time on the day fixed in the bond sale notice, at
which time and place he shall open and consider the bids. Bidders For said
bonds shall be vequired to name the rate of intervest which the bonds are
o hear, not exceading Ffour and one-half per cent (W% per annum. Such
interest rate shall be in multiples of one~eight (178} of one per cent
(1%, and not more than one interest rate shall be named by each
bidder. The Clerk-Treasurer shall award the bonds to the highest gualified
bidder., The highest bidder shall be the one who coffers the lowest net
interest cost to the City, to be determined by computing the total interest
on all of the bonds to their maturities and deducting therefrom the
pyemium bid, if anv. No bid for less than the par value of said bonds,
including acerued intervest to the date of delivery, shall be considered.
The Clerk-Treasurer shall have full right to reject any and all hids. In
the event no satisfactory bids for gaid bonds are recelved at the time
fixed in said notice., the zale may be conltinued from day to day therealler
for a period not to exceed thirty (30) days, without readvertisement, but
during the continuation of such sale no bid shall be accepted which is
lower than the highest bid received at the time fixed for said sale in
the bond sale notice,

Prior to the deliverv of gaid bonds the Clerk-Treasurer shall be
authorjzed to obtain a legal opinion as the validity of said bonds from
Ross MeCord JIce & Miller, bond counsel of Indianapolis, Indiana, and to
furnish such opinicn to the purchaser of said bonds. The cost of said
opinion shall be ceonsidered as a part of the cost of the project on
account of which said bonds are issued, and shall be paid out of the
proceeds of said bonds.

Section 7. This Ordinance shall be in full force and effect

immediately uvpon its passage and signing by the Mayor.



Pagsed and adopted by The Common founcil of the City of

Bloomington on the 7th day of Maxy . 1963,

5/Mary Alice Dunlap

Presiding Officer

Attest:

8/T, B. Ellis

Clerk-Treasurer

Presented to me to the Mavor of the City of Bloomington on the

2th day of May , 1863, at the hour of 11 , A .M.

Sx‘/T e Do Ellis

Clerk-Treasurer

This Ordinance approved and signed by me on the gth day of

May ., 1963, at the hour of o, A .M.

5/Mary Alice Dunlan

Mavor




