
ORDINANCE N0._2[,_ 1961 

An Ordinance of the City of Bloomington concerning 
the purchase, construction, maintenance, operation 
and financing of off-street parking facilities, the 
iEsuance of revenue bonds to provide the cost thereof, 
the collection, segregation, and distribution of 
the revenues of said project, the safeguarding of 
the interests of the holders of said bonds, and 
other matters connected therewith. 

WHEREAS, the Common Council of the City of Bloomington 
finds that a study was made by a special committee of the city 
relative to adcli tional off-street parlcing in the downtown area 
and that a report has heretofore been made to the Mayor and 
Common Council showing that a necessity exists for the acquisition 
and construction of additional hard-surfaced off-street parking 
facilities of sufficient size to provide parking spaces for approxi­
mately 97 vehicles in the near downtown area of' the City of' Bloom­
ington; that the purchase, construction and operation of' said off­
street parking facilities would be of a public utility and benefit 
to the city and. its citizens; that the cost of the acquisition 
and construction of said off-street parking facilities may be 
provided by the issuance of Revenue Bonds which will not constitute 
a general obligation of the City; and 

WHER.EAS, said survey anrl study, and the recommendations 
have heretofore been considered and approved by the Board of Public 
Works and Sofety and the Common Council, and the Common Council 
has heretofore directed the Board of' Public Works and S~fety to 
proceed with said facilities as provided by law; and 

WlmREAS, the Common Council further finds that the Board 
of' Public Works and Safety 1hereafter entered into agreements for 
the purchase of the following described lands for the use as off­
street parking facilities in the City of Bloomington, :lfonroe County, 
Indiana, to-wit: 

In Lots Number One Hundred Eighty-five (185) and One 
Hundred Eighty-six (186) to the City of Bloomington, 
Indiana, as shown by the recorded plat thereof; 

Also, In Lots Number Eighty~three (83) and Eighty-four 
(84) to the City of Bloomington, Indiana, as shown by 
the recorded plat thereof. 

and. also caused plans and specifications and estimates of the cost 
of' the purchase, and construction of said facilities, and adopted 
a resolution declaring the public utility and benefit of the facil­
ities to the city and its citizens; that the Boarfl. of' Public Works 
and Safety caused to he published as provided by law a notice of 
the adoption of said resolution and of a public hearing open to 
all persons interested or affected by such proceedings to be held 
on August 14, 1961; that on said date said Board held a public 
hearing and no objections or remonstrances having been. filed, said 
Board took final action determining the public utility and benefit 
of the proposed facilities to the City and its citizens and confirmed 
its declaratory resolution; and 

WHEREAS, the Common Council further finds that the Board 
of Public Works and Safety has fixed and determined the cost of 
acquisition of said described property hy entering into agreements 
for the purchase thereof and has obtained estimates as to the 
balance of the improvements to said properties, has determined that 
the total cost of the purchase and construction of all of said 
facilities, including all incidental expenses necessary to be 
incurred in connection therewith and in connection with the issuance 
of bonds on account thereof, will be in the amount of One Hundred Fif'ty 
Thousand Dollars (~150,000.00); that said Board has requested the 
Common Council to authorize the issuance of Revenue Bonds for that 



purpose under the provisions of Chapter 190 of the Acts of the 
Indiana General Assembly for the year 19.55, aml 

WHJ\REAS, the Council finds ttmt all conditions precedent 
to the ,a.doption of an ordinance authorizing the issuance of Revenue 
Bonds to provide the necessary funds to pay the cost of said off; 
street parking project having been complied with in accordance with 
the provisions of the governing statutes, now, therefore, 

BE IT ORDAINED BY THE cmn!ON COUNCIL OF THE CITY 
OF B.LOOMING'l'ON ~'HAT: 

SECTION 1. The Board of Public Works and Safety be, 
and it is hereby authorized and directed to proceed with the 
purchase and construction of the off-street parking facilities 
which shall be designated on the books of the city as "Project B", 
said fac:ilities so designated shall include the followinf4 described 
lands: 

In Lots Number One Hundred Eighty-five (185) and One 
Hundred Eighty-six (186) to the City of Bloomington, 
Indiana, as shown by the recorded plat thereof; 

Also, In Lots Number Eighty-three (83) and Eighty-four 
(84) to the City of lJloomington, Indiana, as shown by 
the recorded. plat thereof. 

and all improvements thereto and structures, equipment and appur­
tenances now or herAafter Placed thereon. Said facilities shall 
be constructed on said lands as described hereinabove <mel in accorcl­
anee with the descriptions, plats, specifications, and estimates 
adopted by said Board. The cost of acquisition and construction 
of said facilities, Including all incidental expenses necessary to 
he incurred in connection therewith, and in connection with the 
issuance of bonds on aceount thereof, shall not exceed the snm of 
One Hundred Fifty Thousand Dollars (:!;150,000.00). No obligation 
shall be ineurred beyond th.e extent to which money has been or may 
he avaUabln .to the Board of Puhl ic Works and Safety by the Common 
Council. 

Said nroject shall be constructed and operated, am1 the 
bonds herein authorized shall be issued pursuant to and in accord­
ance with· the provl s ions of Chapter 190 of the Acts of the Indi;;ma 
General Assembly for the year 1955, ami acts supplemental thereto, 
he1·eafter sometimes referred to as the "Act", the terms "parking 
facility'', "facility", ''off-street parking faeilities", ''fadilities", 
or "project" as used in this ordinance shall mean and refer to the 
Project l3 as herein defined and shall include the lands therein 
described on which said projects are to be located, all structures 
and improvements at, placed o:r made on said lands, entrvonces, 
exits, equipment, and all other accessories or appurtenances nee-· 
essary or desirable for safety and convenienee in the off-street 
parking of vehicles. 

SECTION 2. For the purpose of procuring funds to be 
applied on the cost of said Project B, the City of Bloomington shall 
issue its off-street Parlcing Revenue Bonds in the amount of One 
Hundred Fifty Thousand. Dollars (;!il50,000.00). Said bonds shall 
be issued in the denomination of One Thousand Dollars ($1,000.00), 
numbered consecutively from one (l) to one hundred fifty 050), 
elated as of the first day of the month in which sold, and shall hear 
interest at a rate not exeeecling four and one-half percent (4}~o) 
per annum (the exact rate to be determined by bidding}, payable on 
the first days of February and August in each year, beginning on 
August l, 1962; such interest shall be evidenced by coupons attached 
to said bonds; both bonds and interest coupons shall be payable in 
lawful money of the Uni.ted States of America at the option of the 
holder at the Citizens First National Rank in the City of Bloomington, 
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Indiana, the Monroe County State Rank, or the Bloomington National 
Bank in the City of Bloomington, Indiana and such bonds shall 
mature serially in numerical order l.n the amounts and on the 
dates as follows: 

$10,000,00 on February 1 in each of the years 
1963 through 1971; 

~15,000.00 on February 1 in each of the years 
1972 to 1975, inclusive. 

SFt:'l'I0N J. 'l'he bonds of this issue maturing on Feb­
ruary l, 1970, and thereafter, shall be :redeemable at the option 
of the City in whole or in part on August 1, 1969, or any interest 
payment date thereafter, in their inverse numerical order -at face 
value, together with the following premiums: 

4% 
' 

if redeemed on August l ' 1969, or thereafter 
on or before February 1 ' 19'71; 

J% if redeemed on August l' 1971, or thereafter 
on or before l''abruary l ' 1973: 

2')1, if redeemed on August l ' 1973, or thereafter 
prior to maturity; 

plus in each case accrued intel'est to the date fixed for redemption. 
Notice of such redemption shall be published at least one time in 
a newspaper published in the City of Bloomington, a newspaper pub­
lished in the City of Indianapolis, not less than thirty (JO) days 
prior to the date fixed for redemption. If any of the bonds so 
to be redeemed are registered, such notice shall be mailed to the 
address of the registered holder as shovm on the registration 
record of the City. The notice shall specify the date and place 
of redemption ancl the serial numbers of the bonds called fol' 
redemption if less than all outstanding bonds are being redeemed. 
'rhe place of redemption may be as determined by the City, Interest 
on the bonds so called for redemption shall cease on the redemption 
date fixed in such notice, if sufficient funds are available at 
the place of redempi;ion to pay the redemption price on the da.te 
so named or when said bonds shall be presented for redemption. 

SF:C'l'ION 4. Said bonds shall be signed in the name of 
the City of Hloorni.ngt.on by the Mayor and attested by the Clerk­
Treasurer, who shall affix the seal of said City to each of said 
bonds. '!'he interest coupons attached to said bonds shall be exe­
cuted by placing thereon the facsimile signaotul'es of the Mayor and 
Cle:rk-'l'reasurer, and said officers, by si~n.ing said bonds, shall 
adopt as and for their own propel' signatures, the facsimile signatures 
appearing on said coupons. Said bonds shall have all of the qual­
ities and incidents of negotiable instruments under the laws of 
the State of Indiana. 

Said bonds shall be negotiable by delivery unless reg­
istered. Upon presentation of any of the bonds at the office of 
the Cler~-T:reasurer of the City of Bloomington, said Clerk-Treasurer 
shall register said bonds as to pl'incipal without charge or expense 
to the holder. Such registry shall be noted on each bond so pre­
sented, after which no transfer thereof shall be valid unless made 
by the registered holder in person or by his attol'ney duly author­
ized and similarly noted on such bond, but bonds so :registel'ed may 
be discha.rged from registry by being in like manner re-transferred 
to bearer, after which they shall be transferable by deli very but 
may again be registered as before. 'rhe registration of any bond 
shall not affect the negotiability of the interest coupons attached 
thereto, but such coupons shall continue to pass by delivery merely 
and shall remain payable to bearer. 

Said bonds, as to both principal and interest, shall be 
payable from and secured by an irrevocable pledge of and shall 
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constitute a first charge upon all the net revenues (hereinafter· 
ctefined as gross revenues after deduction only for the payment of 
the reasonable expenses of operation, maintenance and repair) and 
all additions and improvements to the lands hereinabove described, 
and rephwements thereof subsequently constructed or acquired; also, 
the unobligated net revenue derived from on-street parking meters 
to the extent hereina,fter specifically provided. The City shall 
not be obligated to pay said honds or the interest thereon except 
from said revenues, and said bonds shall not constitute an indebt­
edness of the City of Bloomington within the meaning of the provis­
ions and l imitati ens of the Constitution of the State of Indiana. 

SECTION 5. The form and tenor of said bonds, the 
interest coupons to be attached thereto, and the form of registry 
endorsement thereon shall be substantially as follows, all blanks 
to be filled in properly prior to delivery thereof: 

No. 

UNI'l'ED STA'rES OF A'\fF:lliCA 
State of Indiana County of Monroe 

CITY OF BLOOMINGTON 

OFF-STREF'r BARKING REVENUE BOND 
PRO.H:CT Il 

$1,000 

The City of Bloomington, in Monroe County, State 
of Indiana, for value received, hereby promises to nay to 
the hearer hereof, or if this bond he registered then to the 
registered holder, solely out of the special revenue fund 
hereinafter referred to, the princicpal amount of 

ONE THOUSAND UOLI.ARS 

on the first day of February, 19 __ {unless this bond be 
called for prior redemption and payment provided therefor) 
and to pay interest thereon from the date hereof until the 
principal is paid, at the rate of per cent( ~) 
per annum, payable on the first days of :February and 
August in each year, beginning on August l, 1962, upon 
presentation and surrender of the annexed coupons as they 
severally become due. 

Both principal and interest of this bond are payable in 
lawful money of the United States of America at the option 
of' the holder at the Citizens First National Bank in the City 
of Bloomington, Indiana, the ~Ion roe County State Bank, or 
The Bloomington National B,nk in the City of Bloomington, 
Indiana. 

This bond is one of an authorized issue of one hundred 
fifty (150) bonds of the City of Bloomington, of lil£e elate, 
tenor and effect, except as to numbering and dates of 
maturity, 



in the total amount of One Hundred Fifty 'rhousand llollars 
(Sl50,000.00), numhered from l to 150 inclusive, issued for 
the purpose of prowiding funds to pay the cost of 
an off-street parking facilities in the City designated as 
"Project B", as au·thorized by an ordinance adopted by the 
Common Council of the City of Bloomington on the ------ day 
of-------------, 1961, entitled "An Ordinance;of the City 
of Bloomington concerning the purchase, construction, main­
tenance, operation and financing of off-street parking facil­
ities, the issuance of Revenue Bonds to provide the cost 
thereof, the collection, segregation, and distribution of the 
revenues of saicl project, tb.e safeguarding of the interests 
Xl'!:XJ!U!IN:Ii\l!i:X:IilfxxocilixJ!IXll!:;j:HI!l:t::p:::tl'iE: of the holders of said said bonds, 
and other matters connected therewith," and in strict compliance 
'with the provisions of Chapter 190 of the Acts of the Indiana 
General Assembly for the year 1955, and acts supplemental thereto. 

Pursuant to the provisions of said Act and said 
ordinance, the principal and interest of this bond aml all 
other bonds of said issue are payable solely from the Parking 
Sinking Fund - Project B (created by said ordinance) to be 
provided from the net revenues (herein defined as gross 
revenues after deduction only for the payment of the reason­
able expenses of operation, maintenance and repair thereof) 
of the off-street parking facilitees, Project B, including 
the :facilities constructed for acquired by the use of the pro­
ceeds of this bon<I and the issue of which it is a part, and 
all additions and improvements thereto and replacements 
thereof subsequently constructed or acquired, aml from the 
unobligated net revenues derived from on-street parking 
meters pledged to said fund subject to the prior vledge of 
said unobligated net revenues to the payment of the principal 
of aml interest on certain bonds designated "Off-Street 
Parking Revenue Bonds-Pro;ject A," dated August l, 1956, now 
outstanding in the vrincipal amount of Two Hundred 'ren 
Thousand Dollars (~210,000), payable annually over a period 
ending on February 1, 1978, and bea1·ing ~interest at the rate 
of four and one-fourth per cent (IJ.-1/4 ;0 per annum. This 
bond shall not constitute an indebtedness of the City of 
Bloomington within the meaning of ·the provisions and limi ta,tions 
of the Constitution of the Stl3,te of Indiana, and the City shall 
not he obligated to pay this bond or the interest thereon except 
from said special fund. 

The City irrevocably pledges the entire net revenues 
of said Project B, off-street parking facilities, together 
with the unobligated net revenue derived on aml after 
January I, 1962; from on-street parking meters hereinafter 
xeferred to, to the prompt payment of the interest and prin­
cipal of the bonds issued on account of the construction of 
said Project B facilities, of which this is one, subject, 
however, to the pr tor pledge of said o unobligated net revenue 
from on-street parking meters to the payment of the 
principal and interest of the now outstanding bonds hereinabove 
referred to, to the extent required for that purpose, which 
ourstanding bonds constitute a first charge against said 
unobligated net revenue from on-street parking meters. The 
City convenauts that it will cause to be fixed, maintained 
and collected such charges for service rendered by said facilities 
which, together with the pledged unobligated net revenues 
derived from on-street parking meters, are sufficient in 
each year for the payment of the proper and reasonable 
expense of operation, maintenance and repair of said 
facl.lities and for the payment of the sums required to 
be paid into the Parking Sinking Fund - Project B under the 
provisions of said Act and said authorizing ordinance. The 
holder of this bond or any coupon appertaining thereto may, 
by appropriate legai action, enforce and compel performance 
of all the duties required by the Governing Act or by the 
authorizing ordinance to JOe performed by the City or any officer 
or body thereof, includine: the fixing and collecting of proper 
parking charges, or charges for other service rendered by off­
street parking Project B. If there be any :failure to pay the 
interest on or principal of this issue of bonds in accordance 

with the terms thereof, a receiver may • · t ,, •le appo 1 n ·ed to administer 



said Project n parking facilities, with power to fix and collemt 
charges sufficient to provide for the payment of this bond and the 
interest thereon, and to apply the :revenues i.n conformity 
with the provisions of said Act and ordinance. 

1'he City further convenants that aU of the income and 
revenues of said Project B facilities shall be set aside 
daily, as received, into a separate and special fund to be 
designated as "Parking :Fund - Project B"; that out of said 
fund there shall be paid the cost of operation, maintenance 
ancl repair of the faeilities and a sufficient amount reserved 
to pay such cost for the calender month then next succeeding; 
that the balance of the moneys in said fund shall be deemed 
to be the net revenues of the facilities and shall, on the first 
day of each calendar month, be transferred and set aside into 
a separate and special fund designated as "Parking Sinlring 
Fund - Project B" until such Sinking Fund shall contain sufficient 
moneys to pay the interest on and principal of the outstanding 
bonds paya,ble therefrom during the twelve (12) caolendar months 
then next succeeding, and thereafter the net revenues of said 
facilities shall be deposited in said Fund in an amount 
sufficient to maintain said Fund at said minimum level; that on 
the fi.rst day of each calendar month, beginning February 1, 1962, 
it will set aside revenues derived from its on-street parking 
meters into said Sinking :Fund to the extent required to maintain 
said Sinking Fund atsaicl mimimum level. 

The bonds of this issue maturing on February l, 1970, 
and thereafter, shall he redeemable at the option of the 
City, in whole or in part, in inverse numerical order, on 
Augustl, 1969, or any interest payment date thereafter, 
at face value, together with the following premiums; 
Four percent (4%) if redeemed on August I, 1969, or there­
after on or ,before February l, 1971; three percent (J%) if 
redeemed on August I, 1971, or thereafter on or before 
February l, 197J; two percent (2%) if redeemed on August 1, 
l97J, or thereafter prior to maturity; plus in each case 
accrued interest to the elate fixed for redemption. Notice 
of such redemption shall be published one time at least 
thirty (JO) clay>" prior to the date fixed for redemption, in 
a newspapre published in the City of Bloomington, Indiana 
a newspaper published in the City of Indianapolis, I 11diana. 
A like notice shall be sent by mail to the holder!" of such 
bonds as are then registered. Interest on bonds so called 
for redemption shall cease on the redemption da,te fixed in 
said notice, if funds are available at the place of redemption 
to pay the redemption price on the elate so named or when 
presented for payment. 

This bond and all other bonds of said issue shall have 
all the qualities and incidents of negotiable instruments 
under the laws of the State of Indiana. This bond may be 
regiE<tered as to principal at the office of the Clerk­
Treasurer in the City of Bloomington, Indiana, in the name 
of the owner hereof, and such registl"ation noted hereon by 
xi:m: said Clerk-Treasurer. Thereafter no transfer hereof shall 
be valid unless made at said office by the registered owner 
in person or by his duly authorized attorney and similarly 
noted hereon, but this bond may be discharged from registration 

by bein.J1..;.,~ 1 ike manner transferred to bearer and may again from 
time~·rg registered or transferred to bearer as before. 
Such registration shall 'Iii not restrict or affect the 
negotiability of the interest coupons hereto attached by 
delivery only, but such interest coupons shall always be 
payable to bearer. 

It is hereby certified and recited that all acts, conditions 
and things required to he clone precedent to and in the execution, 
issuance and delivery of this bond have been llone and performed 
in regui!Lar and due from as provided by law. 

IN WITNESS W}illRJWF, the City of Bloomington, in }ionroe 
County, State of Indiana, has caused this bond to be executed 
in its corporate name by its Mayor, its corporate seal to 
be hereunto affixed and attested by its Clerk-Trec>~surer, 

----~---·· 



and. the interest coupons hereto attached 
placing thereon the facsimile signa,tures 
Clerk-Treasurer, as of the day of 

to be executed by 
of the Mayor and 

, _____ , 19 __ 

CITY OF BLOOYIHGTON 

By 
Mayor 

Attest: 

(Interest Coupon) 

Coupon No. 

On l, 19 (unless the 
bond herein mentioned shall have been called for previous 
redemption), the City of Bloomington, Indiana, will pay 
to bearer at the opt ion of the holder at the Citizens Ji'irst 
National Bank, the Monroe County State Bank, or the Bloomington 
National Bank, in the City of Bloomington, Indiana, in said 
City, out of its Parking Sinking Fund - Project B, 

,-~--:dollars in lawful money of the 
United States of America, being the interest then due on its 
Off-Street Parking Revenue Bond, Project B, dated 
___________ 1, 19 _, No. I 

CITY OF l3LOOMINGTON 
By ----:c:-------------( Facsimile) 

:\lay or 

, _________ (Face i mile) 
Clerk-Treasurer 

REGISTRATION ENDORS};MENT 

This bond can be registered only at the office of 
the Clerk-Treasurer in the City of Bloomington, Indiana, 
No writing herein except by the Clerk-Treasurer. 

Date of Registry In Wlwse Name 
Registered 

Clerk-Treasurer 

SEC'L'ION 6, The Clerk-Treasurer is hereby authorized 
and directed to have said bonds and coupons prepared, and the 
Mayor and Clerk-Treasurer are hereby authorized and directed to 
execute said bonds and the interest coupons to be attached thereto, 
in the form and manner herein provided. The Clerk-'rreasurer is 
hereby authorized and directed to d.eliver said bonds to the purchaser 
thereto after sale made in accordance with the provisions of this 
ordinance, provided that at the time of said delivery the Clerk­
Treasurer shall collect the full amount which the purchaser bas 
agreed to pay therefor, which shall not be less than the face value 
of said bonds, plus accruedinterest from the date thereof to the 
date of delivery. The bonds herein authorized, when fully paid 
for and delivered to the purchaser shall be the binding special 
revenue obligations of the Ctty, payable out of the revenues to 
be set aside into the Parking Sinking Fund - Project B, as herein 
provided, and the proceeds derivedfrom the. sale of said bonds 
shall be and are hereby set aside for application on the cost of 
acquisition, construction and installation of said Project B parking 
facilities hereinbefore referred to, and the expenses necessarily 
incurred in connection therewith or in connection with the issuance 
of bonds on account thereof. The proper officers of the City are 
hereby directed to draw ali proper and neces&ary warrants, and to do 
whatever acts and things which may be necessary to carry out the pro­
visions of this ordinance. 
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SECTION 7. Prior to the sale of said bonds, the Clerk­
Treasurer shall cause to be published a notice of such sale once 
each week for two weeks in the Daily Herald-Telephone and the Star­
Courier, and one time in the Indianapolis Commercial, the last 
publication to be at least seven (7) days prior to the date fixed 
for said sale. 'Phe bond sale notice shall state the time ami place 
of sale, the character and smount of the bonds, the maximum rate 
of interest thereon, the terms and concli tions upon which bids will 
be received and the sale made, and such other information as the 
Clerk-Treasurer and the attorneys employed by the City shall deem 
advisable. Said notice shall provide, among other things, that each 
bid shall be accompanied by a certified or cashier's check in tl1e 
amount of Two Thousand Dollars ($2,000.00) to guarantee performance 
on the part of the bidder, and that in the event the successt'ul 
bidder shall fail or refuse to accept deli very of the bonds and pay 
for the same as soon as the bonds are re{tdy for deli very, or at 
the time fixed in the notice of sale, then said check and the 
proceeds thereof shall be the property of the City and shall be 
considered as its liquidated damages on account of such default; 
also, that bidders for said bonds will be required to name the 
rate of interest which the bonds are to bear, not exceeding the 
maximum rate hereinbefore fixed, and that such interest rate shall 
be in multiples of one-eighth (1/8) of one per cent 0%); also 
that the opinion of Boss ~IcCo:rd Ice & Miller, bond counsel of 
Indianapolis, I 11diana, approving the legality of said bonds, will 
he furnished to the purchaser at the expense of the City, and tilt t 
no conditional bids will he considered. 

The bonds shall be awarded by the Clerk-Treasurer to the 
highest qualified bidder who has submitted this bid in accordance 
"1. th the terms of this ordinance and the notice of sale. The highest 
bidder will be the one who offers the lowest net interest cost 1Dthe 
City, to be determined by computing the total interest on all of the 
bonds to their maturities and deducting therefrom the premium bid, 
if any. The right to reject any and all bids shall be reserved. 
The Clerk-Treasurer shall be authorized to continue the sale from 
day to day for a period of thirty (30) days without readvertisement; 
provided, however, that if the sale be continued no bid shall be 
accepted which is lower than the highest bid received at the time 
fixed for said sale in the bond sale notice. 

SECTION 8. The accrued interest and the premium received 
at the time of the delivery of the bonds, if any, shall be depoll!ited 
in the Parking Sinking Fund - Project Il hereinafter created. The 
remaining proceeds from the sale of said bonds shall he deposited in 
a bank or hanks which are legally designated depositories for the 
funds of the City, in a special account or accounts to be designa.ted 
as "City of Bloomington, Project B, Parking Facilities Acquisition 
and Construction Account". All funds deposited to the credit of said 
acquisition and construction account shall be deposited, held and 
secured in accodance with the laws of the State of Indian relating 
to the depositing, holding and securing of public funds. '!'he moneys 
in said special account or accounts shall be expended only for the 
purpose of paying the cost of said Project B parking facilities 
ar as otherwise required by said Act. AnY balance or balances 
remaining unexpended in such special account or accounts after 
completion of the facilities which are not required to meet unpaid 
obligations incurred in connection with such construction, shall be 
paid into tho Parking Sinking Fund - Project n, and shall be used 
solely for the purposes of said fund. 

SECTION 9. '!'he income and revenues of off-street parking 
Project B shall be set aside into a separate and special fund to be 
designated as "Parking Fund - Project B", and. !'l;N: shall be used and 
applied to the operation, maintenance and repair ct'the facilities, 
to the payment of the i:11uu: Interest on and principal of the bnncls 
payable out of the income and revenues of said facilities in accordance 
with the provisions thereof, and in establishing a reserve account as 
provided by this ordinance. 

All such income and revenues shall be deposited daily, 
as received, to the credit of said Parldng Fund - Project B. The 
moneys in said fund and all other funds and accounts of the facili­
ties shall be kept on deposit in legally designated depositories 
for funds of the City, and shall be continuouBly held and secured 



as provided by the laws of Indiana relatin1; to thfl depositing, '"e­
curing and holding of public funds. In no event shall any of the 
revenues or funds of sa,id facilities he transferred or used 
for any purpose not authorized by this ordimmce, or reasonably 
implied by the provisions Hereof, so long as there are outstand­
ing any bonds payable out of the income and revenues of the 
facii i ties. 

The Clerk=1'reasurer shall he the custod.ian of all funds 
received for the construction or derived from the operation of 
said Project n facilities, and all checlcR or warrants payable out 
of said :funds shall. be sit;ned by the Clerk-'l'rAasurer, and the Clerk­
Treasurer shall he authorized to make the transfers to the various 
funds and acc;nnts herein provided for, subject to the·direction 
of the Jloanl of Puhl ic Works and Safety, and to apply the funds in 
the Parking Sinking Fund. - Project B to the payment of the interest 
on and principa,l of the bonds payable from the revenues of the 
facilities without further order or direction. 

SECTION 10. Out of the Parking Fund - Project B there 
shall first be paid the:reasonable costs of operation, maintenance 
and repair of the facilities, as the same accrue. No expencli tures 
shall be made from said fund on account of additions, extensiom' 
or other capital outlays. After the payment of such cost of 
operation, maintenance and repair and the reservation of a·sufficient 
amount to pay such cost for the calendar month then next succeed-
ing as determine<l hy the Board o:f Puhl ic Works and Safety (herein­
after referred to as the "minimun requirement" of said fund), the 
balance of said moneys In said fund shall be deemed to he the net 
revenues of the facilities and shall, on the first day of each 
calendar month, be transferred and set aside into a separate and 
special fund to be designated as "Parking Sinking Fund - Pro,ject n" 
until such sinking fund shall contain sufficient moneys to pay 
the interest on and princinal of the outstanding revenue bonds 
payable therefrom during the twelve (12) calendar months then next 
succeeding (hereinafter referred to as the "Minimum level"). 
Thereafter, transfers of all net revenues of said :facilities to 
the Sinking Fund shall continue until such time as the Board of 
PuhUc Works and Safety shall otherwise direct. 

RECTI ON ll. The City hereby pledges all of the unohliga ted 
net revenues derived from on-,;treet parking- meters on and after 
,January 1, 1962, to the extent requLred to .. maintain said Rinking 
E und at said minimum level; subject, however, to the prior pledge 
of said unol:!lil);ated net revenue from on-street parking meters to 
the payment of the principal and. interest of now outstanding bonds 
designated "Off-Street Parking Revenue Bonds - Project A" to the 
extent :required for that purpose, which outstandin1; bonds constitute 
a first charge against said unobligated net revenue from on-street 
parking meters. The phrase ''unobligated net revenues derived from 
on-street parking meters, " as used in this ordinance shall be con­
strued to mean the gross revenues received by the City from the 
operahon of on-street parking meters after deductiononly for the 
reasonable expense of operation, maintenance and repair of the 
on-street meters owned and opera ted. by the City, not inc! uding the 
purchase price of any additional meters acquired; provided, that 
the City reserves the right to acquire additional meters from time 
to time and pledge a portion of the revenues collected from such 
additional meters to the payment of the pnrchase price thereilf. 
'fhe on-street parking revenues so pledged shall be transferred to 
and rleposited in said Sinking Fund by the Clerk-Treasurer on the 
first day of each calendar month, beginning February l, 1962, to 
the extent available and required to maintain said Sinking Fund 
at said minimum level, and the pledge of such on-street parking 
:revenues shall be irrevocable so long as there are any bonds out­
standing payahle out of said Sinking Fund. 

The moneys transferred and credited to said Parking 
Sinking Fund- Project n shall he deposited in a separate bank 
account and to the extent of the minimum level required to he main­
tained in the S'Inkin!( Fund shall be deemed to be held in trust for 
the holders of the bonds payable from the revenues of said facil­
ities, as provided by the governing Act. Any excess funds in said 
Sinking Fund above the minimum level may he used in calling bonds 

for :redemption prior to maturity, in accordance with the provisions 



of this ordinance, or may be used in lpu:rchasing outstanding bonds 
at a price less than the applicable redemption price if available. 

The moneys in the Parli::ing Sinking Fund - Project B shall 
not be used for any purpose other than the payment of the interest 
on and principal of the bonds payable from the revenues of said 
facilities as the same shall fall. due, except to the extent of any 
excess over ancl above the minimum level which may be applied to the 
aj11lflflfit:lttUf call or purchase of boncls as hereinabove provided. 

SECTION 12. If, on the first day of any calendar month, 
the moneys on deposit to the credit of the Parkin1~ Sinking Fund­
Project B equal or exceed the required minimum level of said Fund, 
then the Board of Public Works and Safety may direct the Clerk­
'i'reasu:rer to transfer any net revenues of the parking facilities 
then available in the Parking Fund -Project B to a fund to be de­
signated as "Parking neverve-Acconnt- Project B." Moneys credited 
to said Acoount may be exPended to meet unforeseen contingencies 
in the operation, maintenance and repa,ir of the facilities, or the 
cost of additions and extensions to or other capiital exPenditures 
for said Project B, but no part thereof shall be exPended for 
additions, extensions and other capital expenditures except to the 
extent that the funds credited to said Account shall exceed 

Ten Thousand ($lO,OOID.OO) Dollars. 'Phe Clerk-Treasurer 
shall, if needed to prevent a default in the nayment of the 
interest on and principal of tl:E bonds, or to maintain tl:E Rinking 
Fund at the required minimum level, transfer to said Sinking Fund 
a sufficient amount of the moneys then credited to ;:mid Reserve 
Account to prevent such default or :restore such m.inimum level. 
EThe City shall be relieved of its obligation to make deposits of 
on-street J1!I parking revenues in the Parkinr.: Rinkinl!,' Fund - Project B, 
as provided in Rec. ll, to the extent that the minimum level in 
said Sinking Fund may be maintained by thetransfer of funds 
available in the Parking Rpserve i\ccount - Project B. The Board 
of Puhlic Works and Safety shall have power to 1lirect the Clerk­
Treasurer to transfer funds from said Account to the Parking Sinlcing 
Fund - Project R for the purpose of i!l: redeeming or purchasing bonds 
prior to maturity to the extent that the moneys in said Account 
exceed the sum of Ten Thousand Dollars (>lno,ooo.oo). 

SEC'ri ONlJ. The City shall keep proper hooks of record 
and account separate from all of its other records and accounts, 
in which complete and correct entries shall be made showing all 
income and :revenues derived.from the operation of said Project n, 
parking facilities and all disbursements made therefrom on account 
of the operation of the facilities and all other financial trans­
actions relating to the facilities, including the amounts trans­
ferred and credited to the Parking Sinking Fund - Project B, and 
Parking nese:rve Account - Project B, and the cash balances therein 
and in the Parking Fund - Project B, as of' the close of' the preced.ing 
calendar month. There shall be prepared and furnished, upon 
written request, to the original purchaser of the bonds and to any, 
holder or holders of outstanding bonds, not more than ninety (90) 
days after the close of each cal en dar YtJar, operating and 
income statements and balance sheets of the facilities in 
reasonable detail, covering the preceding calendar year, which 
annual statement shall be certified by the Clerk-Treasurer or by 
the person charged with the duty of auditing the booh and records 
relating to the facilities. Copies of all such statements and 
balance sheets and other reports relating to said Project B sahll 
be kept on file in the d'fice of the Clerk-Treasure1·, and the 
original purchasers of the bonds, or any bond-holder, shall have the 
right at all reasonable times to inspect the facilities and all 
records, accounts and data of the City relating thereto. Such 
inspections may be made personally or by representatives duly auth­
orized by written instrument. 

SECTION 14. The City shall, to the fullest extent permitted 
by law, establish, maintain and collect reasonable charges for the 
services afforded by said Project B, parking faci.lities which, 
to(!etner with the on-street parking; revenues pledged by the City 
to the Parking Sinking Fund - Project B, will provide revenues 



sufficient to pay the reasonable and proper cost of operation, 
maintenance and repair of the facilities, to pay the principal of 
and interest on all bonds payable from the revenues of the facilities 
as the same becomes clue, and to maintain the Parking Sinking Fund -
Project B, at the minimum level herein provided. So long as any 
of the bonds herein anthvrized are outstanding, none of the services 
afforded by said facilities shall be furnished without a reasonable 
charge being made therefor, and such charge shall be made for my 
service rendered to the City or any department, agency or instru­
mentality thereof, and shall be charged against the City and paid 
fo:r as the charges accrue. 

SECTION 15. For the purpose of further safeguarding the 
interests of the holders of the bonds, it is specifically provided 
as follows: 

(a) All contracts to be let for the construction of said 
facilities shall be let after due advertisement as required by the 
laws of the State of Indiana, and all contractors shall be required 
to furnish surety bonds in an amount equal to one hundred per cent 
(lOO%) of the amount of such contracts to insure the completion of 
such contracts in accorrlance with their terms, and contractors 
shall be required to carry such employers' liability, public liability, 
ancl other insurance as required unrler the laws of the State of 
Indiana. 

(b) All construction shall be contracted for an performed 
under the supervision of qualified eng:ineers. All estimates for 
work done and material furnished in connection with such construc­
tion shall first be checked and approved hy such engineers prior 
to approval by the Board of Public Works and Safety for payment. 

(d) U:he City shall not engage in or encourage the construction 
or operation of any off-street parking facilities which w.ill be 
compe-titive with said Project B. 

(c) 
and its 
same in 

The City shall at all times maintain the facilities 
on-street parking; meters in good condition ancl operate the 
an efficient manner and at a reasonable cost, 

(e) The Board of Public Works and Safety, subject to the 
approval of the Common Council, shall establish regulations 
governing the use and operation of the facilities so as to promote 
the maximum use thereof by the public in a safe, orderly and effic­
ient manner, prior tot he opel!ing of said facilities for o-peration. 

(f) So long as any bonds payable from the revenues of 
said :Project B are outstanding, the City shall carry insurance on 
said facilities of the kinds and in the amounts which are usually 
carried by private parties operating similar projects, including 
fire and publi.c liability insurance, and all additional insurance 
covering such risks as shall be found necessary or arlvisable by the 
Hoard of :Public Works and Safety. All moneys received for loss 
under such insurance policies shall be deposited in the Parking :re­
serve Account - Pro~ect B anrl used in makeing good the loss o:r damage. 
The payment of premiums for all insurance herein required shall be 
considered a maintenance and oneratlon expense. 

(g) So long as any hon•ls payable from the revenues of 
the facilities are outstanrlin)!, the Gity shall not mortgage, pled)!e 
or hypothecate tl::le facili.ties or any part thereof, and shall not sell, 
lease or otherwise dispose of any pDrtion thereof', except such equip­
ment which may become worn out or obsolete and shall be :replaced. 

(h) So long as any of the bonds authorized by this 
ordinance are outstanding, no additional bonds or other obligations 
pled,ging any portion of the revenues of Project B parking facilities 
shall be issued by the City unless the same be made subordinate and 
junior in all respects to the bonds authorized by this ordinance, un­
less all of the bonds authorized. by this ordinance are redeemed anrl 
cancelled coincidentally with the delivery of such additional bonds 
or other obligations. 

(i) 'rhe provisions of this ordinance shall constitute a 

contract b;u- and between the ''i +v anci the hol"ers f th b • h 
,J v "" . u o e nn;_,s .erein 



authorized, all of the terms of which shall be enforceable at law 
or in equity, and after the issuance of said bonds this ordinance 
shall not be repealed or amended in any way which will ad:ve1·sely 
affect the rights and interest of the holders of said bonds; nor 
shall the Common Council of the City adopt any law, ordinances 
or resolution in any way adversely affecting the rights of such 
holders so lon,g as any of said bonds or the interest thereon remain 
unpaid. The holders of said bonds shall have all of the rights, 
remedies and privileges either expressly set forth in the provisions 
of Chapter 190 of the Acts of the I11diana General Assembly for the 
year 1955, and the acts supplemental there,to, or implied therein, 
including the right to compel the collection of sufficient rates 
an(l charges to provide for the pa.yment of the interest on and 
principal of the bonds authorized by this ordinanoe or the transfer 
of sufficient revenaes derived from the operation of on-street 
parking meters for that purpose; also, in the event of any default 
in the payment of interest or principal of the bonds, in accordance 
with the terms thereof, to have a receiver appointed to administer 
the facilities and collect and apply the revenues thereof in 
aoeordance with the provisions of the governing Act and this 
ordinance. 

( j) None of the provisions of this ordinance shall be con,-
strued as requiring the expenditures of any funds of the City derived 
from any source other than the proceeds of the bonds authorized by 
this ordinance, the revenues derived from the operation of said 
Project n parlcing facilities, and the unobligated net revenues 
derived from the operation of on-street parking meters. 

SECTION 16. All ordinances and parts of ordinances in 
conflict herewith are hereby repealed. 

SECTION 17. This ordinance shall be in full force and 
effect from and after its passage. 

Passed and adopted by the Common Council of the City 
of Bloomington on the,_lZ:!;h. day of October, 1961. 

ATTl~ST: 

Mary 1\l ice Dunlap, 
Clerk-Treasurer 

Thos. L. Lemon, Prestdl'ng Offioer 

Presented by me to the Mayor of the City of Bloomington 
on the__!Z_day of October, 1961, _at the hour of 8: '30 q_Lcl o_2k P.M. 

Jiary A.l ice Dunlap, Clark-Treasurer 

'Uhif; ordinance approved and signed by me on the lJ_ __ 
day of Ootober ______, 1961, at the hour of 8:30 o'clock. 

'rhos. L. Le1uon, Thlayor 


