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ORDINANCE NO,_28, 1961

An Ordinance of the City of Bloomington concerning
the purchase, construction, maintenance, operation
and financing of off-street parking facilities, the
-sgunance of revenue bhonds to provide the cost thereof,
the collection, segregation, and distribution of

the revenues of gaid project, the safeguarding of
the interests of the holders of said bonds, and
other matters connected therewith,

WHEBEAS, the Common Council of the City of Bloomington
finds that a situdy warg made by a special commitiee of the city
relative to additional off-street parking in the downtown area
and that a report har hersetofore been wmade to the Mayor and
Common Council showing that a neceseity existe for the acguisition
and construction of additional hard-surfaced off-sireei parking
Tacilities of sufficient size to provide parking spaces for approxi-
mately 97 vehicles in the near downtown area of the City of Bloom-
ington: that the purchase, construction and operation of said off-
street parking facilities would be of a public utility and benefit
to the city and its citizens; that the cost of the acquisition
and construction of said off-~street parking facilities may be
provided by the issuance of Revenue Bounds which will not constitute
a general obligaition of the City; and

WHEREAS, said snrvey and study, and the recommendations
have heretofore been considered and approved by the Roard of Public
Works and Safety and the Common Council, and the Common Council
has heretofore directed the Hoard of Public Works and S.fety to
proceed with said facilities as provided by law:; and '

WHEREAS, the Common Council further finds +that the Board
of Public Works and Safety hereafter entered into agreements for
the purchase of the following described lands for the nse ag off-
street parking facilities in the City of Bloomingion, Monroe County,
Indiana, to-wit:

In Lote Number One Hundred Eighty-five (185) and One
Hundred Bighty-six (186) to the City of Bloomington,
Indiana, as shown by the recorded plat thereof;

Also, In Lots Number Eighty—three (83) and Eighty-four
(8L} to the City of Bloomingon, Indiana, as shown by
the recorded plat thereof,

and also caused plans and specificatlions and estimates of the cost

of the purchase, and construction of said facilities, and adopted

a resclution declaring the public utility and benefit of the facil~-
jties to the city and its citizens: that the Board of Public Works
and Safety caused to be published as provided by law a notice of

the adoption of said rerolution and of a public hearing open to

a1l persons interested or affected by such proeceedings to be held

on August 14, 1961;: that on said date said Beard held a public
hearing and no objections or remonstrances having been filed, said
Beard took final action determining the public utility and benefit ~
of the proposed facilities to the City and its citizens and confirmed
its declaratory resolution; and

WHERBFAS, the Common Council further fimds that the Board
of Public Works and Safety has fTixed and determined the cost of .
acquigition of said described properity by entering inioc agreements
for the purchase thereof and has obtained estimates as 1o the
balance of the improvemenits to said properties, has determined that
the total cost of the purchase and consfruction of all of said
facilities, including all incidental expenses necessary to be
incurred in connection ftherewith and in conneciion with the issuance
of bonds on account thereof, will be in the amount of One Hundred Fifty
Thousand Dollars ($150,000,00); that said Board has reguested the
Common Council 4o authorize the issuance of Bevenue Bonds for that




purpb@e under the provisions of Chapter 190 of the Acts of the
Indiana General Assembly Tor the year 1955, and

WHFREAS, the Council finds that all conditions precedent
to the adoption of an ordimance authorizing the issuance of Bevenue
Ponds to provide the necessary funds to pay the cost of said of f=
gtreet parking project having been complied with in accordance with
the provisgions of the governimg statutes, now, therefore,

BE IT ORDAINED BY THE COMMON COUNCIL OF THE CITY
OF BLOOMINGTON THAT:

SECTION 1, The Board of Public Works and Safety be,
and it is hereby aunthorized and directed to proceed with the
purchage and congtruction of the off-street parking facilities
which shall be designated on the books of the city as "Project B,
#aid facilities so desgignated shall incliunde the following descrihed
lands:

In Lote Number Cne Fundred Eighty-five {185} and One
undred Bighty-six (186) to the City of Rloomington,
Indiana, as shown by the recorded plat thereof;

4lso, In Lots Number Fighty-three (83) and Eighty-four
{(84) to the ity of Bloomington, Indiana, as shown by
~the recorded plat thereof,

and all improvemenis theretc and struciures, equipment and appur-
tenances now or hereafier piaced therecon., Baid facilities slwnll

be constructed on said lands as described hereinabove and in accord-
ance with the descriptions, plats, specifications, and estimates
adopted by saild RBoard, The cost of acquisition and construction
of gaid facilities, inecluding all incidental expenses necessary to
be incarred in connection therewith, and in connection with the
igsuance of honds on account thereof, shall not sxceed the sum of
One Mundred Fifty Thousand Dollars {(SI50,000,00), ¥No obligation
shall be incurred beyvond the extent to which money hag heen or may
he available to the PBoard of Public Works and Safety by the Common
Counecil,

Said project ghall be constructed and operated, and the
honds herein authorized shall be issued pursuant to and in accord-
ance with the provisions of Chapter 190 of the Acts of the Indiana
General Assembly for the year 1955, and acts supplemental. thereto,
hereafter sometimes referred to as the "Aci", the terms "parking
facility", "facility", "off-street parking facilities", "facilities",
or "project” as used in this ordinance shall mean and refer to the
Project B as herein defined and shall include the lands therein
described on which said projecis are to be located, all structures
and improvements at, placed or made on raid lands, entrances,
exits, equipment, and all other accesscries or appurtenances nec-
cgpsary or desirable for safety and convenience in the off~street
parking of vehicles,

SGECTION 2, For the purpese of procuring funds to be

applied on the cost of said Project B, the City of Rloomington shall
. igsue its off-sitreet Perking Revenue Bonds in the amouvnt of One

Hundred Fifty Thousand Dollars ($150,000,00). Said bonds shall

be issued in the denomination of One Thousand Dollars (81,000.00),

numbered consecuntively from one (1) to one hundred fifty (1501},

dated as of the first day of the month in which gold, and shall bear

interest at a rate noi exceeding four and one-half percent (44%)

per annur {the exact rate to be determined by hidding), payable on

the first days of Febhruary and August in each year, beginning on

Auvgust 1, 1962; such interest shall be evidenced by coupons attached

to sgaid bonds: both bonds and interest counpons shall be payable in

lawful money of the United States of America at the option of the

holder at the Citizens First National Bank in the City of Bloomington,
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Indiana, the Monree County State Pank, or the Bloomington Natiomal
Bank in the City of Bloomington, Indiana and such bonds shall
mature serially in numerical order in the amounts and on the

dates as follows:

$10,000,00 on February ! in each of the years
1963 through 1971

215,000,00 on February 1 in each of the yvears
1672 to 1975, inclusive,

SEOTION 3, The honds of this lssue maturing on Feb-
ruary 1, 1970, and thereafter, shall bhe redeemable at the option .
of the City in whole or in part on August 1, 1969, or any interest
payment date thereafter, in their inverse pumerical order at face
value, together with the following premiums:

M% if redeemed on August 1, 1969, or thereaffer
on ¢r before Fehruary 1, 1971;

1% if redeemed on August I, 1971, or there%fter
on or before Fabruary 1, 1973

2% if redeemed on August 1, 1973, or thereafter
prior to maturity:

plus in each case accrued interest to the date fixed for redemption.
Notice of such redempition shall be published at least one time in

a newspaper published in the City of Bloowmington, a newspaper pub-
lished in the City of Indianapolis, not lesgs than thirty (30) days
prior to the date fized for redemption, If any of the bonds so

to be redeemed are registered, such notice shall be mailed to the
address of the registered holder as shown on the registration
record of the City. The notice shall specify the date and place

of redemption and the serial numbers of the bonds called for
redemption if less than all outstanding bonds are being redeemed,
The place of redemption may be ag determined by the City, Interest
on the bonds so called Tor redemption shall cease on the redempiion
date Tixed in such notice, if sufficient funds are available at

the place of redemption to pay the redemption price on the date

£0 named or when said bonds shall be presented for redemption,

SECTION 4, Said bonds shall be signed in the name of
the City of RBlgomington by the Mayor and attested by the Clerl-
Treasurer, who shall affix the seal of gaid City to each of said
bonds, The interest coupons attached to said bonds shall be exe-
ciuted by placing thereon the facgimile signatures of the Mayor and
Clerk-Tredsorer, and said officers, by signing said bonds, shall
adopt as and for their own proper signatures, the facsimile signatures
appearing on said coupons., Said bonds shall have all of the gual-
ities and incidents of negotlahle ingtrumentse under the laws of
the Qtate of Indiana,

Said bonds shall be negotiahle by delivery unless reg-
istered, Upcn presentation of any of the honds at the office of
the Clerk~Treasurer of the City of Bloomington, said Ulerk~Treasurer
shall register said bonde as to priuncipal without charge or expense
to the holder, Such registry shall be noted on each bond so pre-
sented, after which ne transfer thereof shall be valid unless made
by the regigtered holder in person or by his attorney duly author-
ized and similarly noted on such bond, but bonds so registered may
be discharged from vegistry by being in like maoner re-transferred
to bearer, after which they shall be transferable by delivery but
may again be ragistered as bhefore. The registration of any bond
ghall not affect the negotiability of the interest coupons attached
theretoe, but such coupons shall continue to pags hy delivery merely
and shall remain payable to bearer.

faid bonds, as to both primcipal and interest, shall be
payable from and secured hy an irrevocable pledge of and shall
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constitute 2 first charge upon all the net revenues (hereinafter’
defined ag grogs revenues after deduction only for the payment of
the reasonable expenses of operation, maintenance and repair) and
a1l additions and improvements to the lands hereinabove described,
and replacements thereof subseguently constructed or acquired; also,
the wnoblizated net revenue derived from on-sireet parking meters
te the extent hereinafter specifically provided, The City shall
not be oghligated to pay said bonds or the interest thereon except
from said revenues, and said bonds shall not constitute amn indebi-
ednesg of the City of Bloomington within the meaning of the provisg-
ions and limitations of the Constitubtion of the State of Indiana,

SECTION 5, The forwm and tenor of said bonds, the
interest coupons to be attached thereto, and the form of registry
endorsement thereon shall be substantially &s follows, all blanks
to bhe filled in properiy prior to delivery thereof:

UNITED STATES OF AMERICA
State of Indiana County of Monroe

o, 31,000
CITY OF BLOOMINGTON

OFF=-STREET BARKING REVERUYE BOXNE
PROJECT B

The City of Bloomington, in Monroe Counity, State
of Indiana, Tor value recelved, hereby promises to pay io
the bearer hereof, or if this bond be registered then to the
registered holder, soclely out of the special revenue fund
- hereinafter referred to, the principal amount of

ONE THOUSAND DOLLARR

on the first day of February, 19_ {(unless this bond be
calied for prior redemption and pavment provided therefor)
and to pay initerest thereon from the date hereof until the
principal is paid, at the rate of per cent( %)
per annum, payable on the fTirst days of February and

August in each yvear, beginning on August 1, 1962, upon
presentation and surrender of the annexed coupons as they
geverally bhecome due,

Both principal and interest of this bond are payable in
lawful money of the United States of America at the coption
of the holder at the Citizens First National Bank in the City
of Bloomington, I,diana, the Monroce County State Bynk, or
The Bloomington National Bpnlc in the City of Bloomington,
Indiana.

“Thisg bond iz one of an authorized issue of one hundred
Tifty (150} bhonds of the City of Bloomington, of like date,
tenor and effect, except as to numbering and dates of
maturity,
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in the total amount of One Hundred Fifty Thousand Dollars
{8150,000,00)}, numbered from 1 to 150 inclusive, issued for
the purpose of prowiding funds to pay the cost of
an off-street parking facilities in the City designated as
"Project B", as authorized by an ordinance adopted by the
Common Council of the City of Bloomington on the —w—w—- day
Of mmm—emm———— , 1961, entitled "An Ordinancej;of the City
of Bloomington concerning the purchase, consgtruction, main-
tenance, opsration and financing of off-street parking facil-
ities, the issuance of Revenne Bonds fo provide the cost
thereof, the cellection, segregation, and distribution of the
Co revenues of said project, the safeguarding of the interestis
L rexeEEnesxefyveatdxprafeatysthks of the holders of said said bonds,
and other matiers connected therewith," and in strict compliance
with the provisions of Chapter 190 of the Acts of the Indians
General Assembly for the year 1955, and acts supplemental thereto,

Pursnant to the provisions of said Act and said

ordinance, the principal and interest of thig bond and all

other bonds of said issue are payable solely from the Parking

Qinking Fund - Project B {created by said ordinance} to be

provided from the net revenues (herein defined as gross

reventnes after dedunction only for the payment of the reason-

able expenses of operation, maintenance and repaif thereof)

of the off-street parking facilitees, Project B, including

the facilities constructed for acquired by the use of the pro-

ceeds of this borul and the issue of which it is a part, and

all additions and improvements thereto and replacements

thereof subsequently constructed or acguired, and from the

onobhligated net revenues derived from on-street parking

meters pledred to said fund subjiect to the prior pledge of

aanid unobligated net revenunes to the payment of the principal

of and interest on certain bonds designated "0ff-Street

Parking Hevenue Ponds-Project A," dated Auvgust 1, 1956, now

cutetanding in the principal amount of Two Hundred Ten

_ Thousand Dollars (8210,000), payable annually over a period

! ending on Fehruary 1, 1678, and bearing interest at the rate
of four and one-fourth per cent (4-1/4 %) per annum, This
hond shall not constitute an indebtedness of the City of
Bloomington within the wmeaning of the provigions and limitations
of the Constitution of the State of Indiana, and the City shall
not he obligated to pay this bond or the interest thereon except
from said special fund,

The City irrevocably pledges the entire nel revenues
¢f =aid Project B, off-sireet parking facilities, together
with the unobligated net revenue derived on and after
Fanuary I, 1962, from on-street parking meters hereinafter
referred to, to the promnt payment of the interest and prin-
cipnal of the bonds issued on account of the construction of
gaid Project B facilities, of which this is one, subject,
however, to the prior pledge of said o unobligated net revenue
from on~gtreet parking meters to the payment of the
principal and interest of the now cutstanding bonds hersinabove
roeferred to, to the extent reqguired for that purpose, which
ourstanding bonds constitute a first charge againgt said
nnobhligated net revenne from on-street narking meters., The
City convenants that it will cause to be fixed, waintained
and collected such charges for sgervice rendered by s8id facilities
which, together wiih the pledged unobligated net revenues
derived from on-street parking wmeters, are sufficient in
P each vear for the pavment of the proper and reasonable
1 i expense of operation, maintenance and repair of said
: facilities and for the payment o¢f the sume reguired o
be paid intc the Parkineg Sinking Fund ~ Project B under the
provigions of said Act and said authorizing ordinance, The
holder of this hond or any couvnon appertaining thereto may,
by appropriate legal action, enforce and compel nerformance
ef all the duties required by the Governing Act or by the
anthorizing ordinance to be performed by the City or any officer
or body thereof, including the fixing and collecting of proper
\ parking charges, oy charges for other service rendered by off-
| #treet parking Project B, If there be any failure 1o pay the
! interest on or principal of this issue of bonds in accordance

with the terms thereof, a receiver may be appointed to administer




said Project B parking facilities, with power to fix and colledt
charges sufficient to previde for the payment of this bond and the
interest thereon, and to epply the revenues in conformity

with the provisions of said Act and ordinance,

The City further convenants that all of the income and
revenues of said Project B facilities shall be set aside
daily, as received, into a separate and special fund to be
designated as "Parking Fund - Project B":; that out of said
fund there shall be naid the cogt of operation, mainitenance
and repair of the fTagilities and a sufficient amount reserved
to pay such cost for the calender month then next succeeding;
that the bhalance of the woneys in said fund shall be deemed
to bhe the net revenues of the facilities and shall, on the first
day of each calendar month, be transferred and set aside into
a separate and special fund designated as "Parking Sinking
Fund -~ Project B" until such Sinking Fund shall contain sufficient
moneve to pay the interest onm and principal of the ocutstanding
bonds payable therefrom during the twelve (12) calendar months
then next succeeding, and thereafter the net revenues of said
facilities shall be devosited in said Fund in an amount
gufficient to maintain said Fund at said minimum level; that on
the first day of each calendar month, beginning February 1, 1962,
it will set aside revenues derived from its on-street parking
meters into said Sinking Fund to the extent reguired to maintain
gaid Sinking Fund atsaid minimum level,

The bonds of this issue maturing on February 1, 1970,
and thereafter, shall be redeemable at the option of the
City, in whole or in part, in inverse numerical order, on
dugustl, 1969, or any interest payment date thereafter,
at face value, together with the following premiums;

Four percent (4%) if redeemed on August 1, 1969, or there-
after on or before Fehruary 1, 1971; three percent (3%) if
redeened on august 1, 1971, or thereafter on or before
February 1, 1973; twe percent {2%) if redeemed on August I,
1973, or thereafter prior to maturiiy; plus in each case
accrued interest to the date fixzed for redewption. Notice
of euch redemption shall be published one time at least
thirty {30) daye prior %o the date fixed for redemption, in
a newspapre published in the City of Bloomington, Indiana

a newspaper published in the City of Indianapoclis, Ipdiana,
A like mnotice shall bhe sent by mail to the holders of such
honds as are then regigtered, I[nterest on bonds so called
for redemptinon shall cease on the redemption date fixed in
srid notice, if fundg are available at the place of redemption
to pay the redemption nrice on the date so named or when
presented for paywment.

This bond and a2ll other bonds of said issue ghall have

211 the gualities and incidents of negotfiable instruments

undér the laws of the State of Indiana. This bond may he
registered as to principal at the office of the Clerk-
Tregsurer in the City of Bloowmington, Indiana, in the name

of the owner hereof, and such registepation noted hereon by

g¥a said Clerk-Treasurer. Thereafter no transfer hereofl shall
he valid unless made at said office by the registered owner

in pergon or by hig duly authorized attorney and similarly
neted hereon, but this bond may be discharged from registration
by being .in like manney transferred to bearer and may again from
timeﬂﬁé”%g registered or transferred to bearer as before.

Such registration shall ® not restrict or affect the
negotiability of the interest coupons hereto attached by
delivery only, but such interest coupons shall always bhe
nayable to bearer,

It is hereby certified and recited that all acts, comnditiouns

and things reguired to be done precedent to and in the execution,
issuance and delivery of thig bond have been done and performed
in regudar and due from as provided by law.

IN WITNESS WHRHEQF, the City of Bloomington, in Monroe
County, State of Indiana, has caused this bond o be executed
in ite corporate name by its Mayor, its corporate seal 1o

he hereunto affixzed and attested by its Clerk-Treasurer,




and the interest coupons hereto attached to be executed by
placing thereon the fTacsimile signatures of the Mayor and
Clerk-Treasurer, as of the day of s 19 .

CITY OF BLOOMINGTON

By

Mayor

Attest:

Clerk-Treasurer
{Interest Coupon)

Coupon ¥o, _ 3

On 1, 19 (unless the

bond herein mentioned shall have beern called for previous

redemption}, the City of Bloomington, Indiana, will pay
e to bearer at the option of the holder at the Citizens First
B National Bank, the Monroe County State Bank, or the Blcomington
Kational Bank, in the City of Bloomington, Indilana, in said
City, out of its Parking Sinking Fund - Project B,
dollars in lawful money of the
United States of America, being the interest then due on its
O0ff-Street Parking Bevenue Bond, Project B, dated
1, 19 . Ko,

CITY OF BLOOMINGTON
By {Facgimile)
Mavor

{Facsimile)

Clerk-Treasurer
REGISTRATION ENDORSEMENT
This bond can bhe registered only at the office of
the Clerk-Treagurer in the City of Bloomington, Indiana,
No writing herein except by the Clerk-Treasurer,

Date of Registry _ In "hose Nane Olerk-Treasurer
Registered

SECTION 6, The Clerk-Treasurer is hereby authorized

and directed to have said bonds and coupons prepared, and the
Mayor and Clerk-Treasurer are hereby authorized and directed to
execute said bonds and the interest coupons to be attached thereto,
in the form and wanner herein provided., The Clerk-Treasurer is
hereby avthorized and directed to deliver said bonds to the purchaser
thereto after sale made in accordance with the provisions of this
ordinance, provided that at the tiwe of said delivery the Clerk-

1 Treasurer shall collect the full amount which the purchaser has

! agreed to pay therefor, which shall not be less than the face value

! of said honds, plus accruedinterest from the date thereof to the
date of delivery, The bhounds herein anthorized, when fully paid
for and delivered to the purchaser shall be the binding special
revenue obligations of the City, payable out of the revenues to
be set aside into the Parking Sinking Fund -« Project B, asg herein
provided, and the proceeds derivedfrom the sale of gaid bhonds
ghall be and are hereby set aside for application on the cost of
acguisition, construction and installation of said Project B parking
facilities hereinbefore referred to, and the expenses necessarily
incurred in connection therewith or in commection with the issuance
¢f bonds on account thereof, The proper officers of the City are
hereby directed to draw all proper and necessary warrants, and fo do

whatever acts and things which may he necessary to carry out the pro-
vieions of this ordinance,




SECTION 7, Prior to the sale of gaid bonds, the Clerk-
Treagurer shall cause to he published a notice of such =ale once
ench week for two weeks in the Daily Herald-Telephone and the Star-
Courier, and one time in the Indianapolis Commercial, the last
publication to be at least seven (7) days prior to the date fixed
for said sale, The bhond sale notice shall state the ftime and nlace
of sale, the character and smount of the bonds, the maxiwmum rate
of interest therecon, the terms and conditions upon which bids will
e received and the gale made, and such other information as the
Clerk~Treasurer and the attormeys employed by the City shall deem
advisable, Said notice shall provide, among other thinge, thet each
bid shall be accompanied by a certified or cashier®s check in the
amount of Two Thousand Dollars (%$2,000.00) to guarantee performance
on the part of the bidder, and that in the event the successfdl
bidder shall fail or refuse to accept delivery of the bondes and pay
for the same as soon as the honds are ready for delivery, or at
the time fixed in the notice of sale, then said check and the
proceeds thereof ghall be the property of the City and shall be
considered as its liguidated damages on account of such defanlt:
alsc, that bidders for said bonds will be required 1o name the
rate of interest which the bonds are to bear, not exceeding the
maximum rate hereinbefore fixed, and that such interest rate shall
bé in multiples of one-eizhth (1/8) of one per cent (1%): also
that the opinion of Boss McCord Ice & Miller, bond counsel of
Indianapolis, Ixdiana, approving the legality of said bonds, will
be furnished to the purchaser at the expense of the City, and thr t
no conditional bids will be considered,

The bonds shall be awarded by the Clerk-Treasurer to the
higheet qualified bidder who has submitted this bid in accordance
wi th the terms of this ordinance and the notice of sale, The highest
bidder will be the one who offers the lowest net interest cost bthe
City, to be determined by cowmputing the total interest onm all of the
bonds to their maturities and deducting therefrom the premium bid,
i1f any, The right to reject any and all bhids shall be reserved,
The Clerk~-Treagurer shall be authorized to continue the sale from
day to day for a period of thirty (30) days without readvertisement;
provided, however, that if the sale be continued no hid shall be
accepted which is lower than the highest bid received at the time
fixed for said sale in the bond sale notice,

SECTION 8, The accrued interest and the premium received
at the time of the delivery of the bonds, if any, shall be depogited
" in the Parking Bipnking Fund - Project B hereinafiter created, The
remaining proceeds from the sale of said bonds shall be deposited in
a bhank or banks which are legally designated depositories for the
furide of the City, in a special account or accounits to be designated
as "City of Bloomington, Project B, Parking Facilities Acqguisition
and Construction Accounnt”, A1l funds deposited to the credit of said
acquisition and construction account shall be deposited, held and
gecured in accodance with the laws of the State of Indian relating
to the depositing, holding and securing of public funds., The moneys
in said special account or accounts shall be expended only for the
purnose of payving the cost of said Project B parking facilities
ar as otherwise required by said Act, Any balance or balances
remaining wnexpended in such special account or accounts after
completion of the facilities which are not reguired o meet unpaid
ohligations incurred in conneéction with such construction, shall be
paid inte the Parking Sinking Fund - Project B, and shall bhe used
golely for the purposes of said fund,

SECTION 9, The income and revenuesg of off-gstreet parking
Project B shall be set aside into a separate and special fund to be
designated ag “Parking Fund - Project B", and am shall be used and
applied to the operation, maintenance and repair dthe facilities,
to the payment of the immr interest ou and principal of the bnnds
payvable out of the income and revenues of said facilities in accordance
with the provisions thereof, and in establishing a reserve accounit as
nrrovided by this ordinance, '
3 All such income and revenues shail be deposited daily,
as received, to the credit of gaid Parking Fund - Project B, The
moneys in said fund and all other funds and accounts of the facili-
ties shall be kept on deposit in legally designated depositories

for funde of the City, and shall be continuously held and secured




ag provided by the laws of Indiana relating to the depositing, =e-
cuaring and holding of public fundeg,  In no event shall any of the
revenues or Tunds of said facilities be transferred oy used

for any purpose not axtvhorized by this ordinance, or reasonably
implied by the provisions the reof, s¢ long as there are outstand-
ing any bonds payable out of the income and revenues of the
facilities,

The Clerk=Treagurer shall bhe the custodian of all Tunds
received for the construction or derived from the operation of
said Project B facilities, and all checks or warrantse payable out
of gaid Funds shall be signed by the Clerk-Treagurer, and the Clerk-
Treasurer shall be authorized to wmake the tyransfTers to the various
funds and accsunis herein provided for, subjecti {to the direction
of the Board of Puhlic Works and Safety; and to apply the fTunds in
the Parking Sinking Tund - Project B to the payment of the interest
on and priacipal of the bonds payable Trom the revenues of the
facilities without further order or direction,

SECTION 10, @ut of the Parking Fund - Project B there
shall first be paid the reasounable costs of operation, maintenance
and repair of the facilities, as the same acecrue, No expenditures
shall be made Irom gaid fund on acecouni of additions, extensions
ar other capital outlays. After the payment of such cost of
gperation, maintenance and repair and the remervation of a sufficient
amount to pay such ceost for the calendar month then next succead-
ing as determined by the Board of Pablic VWorks and Safety {(herein-
after referred to as the "minimun regquirement” of said fund), the
balance of said moneye in =said fund shall be deemed to bhe the net
revenues of the facilities and shall, on the first day of each
calendar monith, be transferred and set aside into a separate and
special fund to be designated as "Parking Sinking Fund - Project B
until such sinking fund shall contain sufficlent woneys to pay
the interest on and prinecinal of the outstanding revenus bonds
payable therefrom during the twelve {12} calendar months then next
gncceeding (hereinafter referred to as the "Minimum level™)},
Thereafter, transfers of all net revenues of said facilities to
the Sinking Fand ghall continge wntil such +ime as the Board of
Public Works and Safety shall otherwise direct,

SECTION 11, The City hereby pledges all of the unobligated
net revennes derived from on-~street parking meters on and after
January 1, 1962, to the extent reguired to maintain sgaid Sinking
E und at said minimam level: subject, however, to the prior pledge
of said wnobligated net revenue from on-street parking meters to
the payvment of the principal and interert of now ocutstanding bonds
desgignated "0ff-8treet Parking Revenue Bondg ~ Project A" t0 the
extent required for that purpose, which ouitstanding bonds constitute
a first charge against said uwnobligated net revenue from on-street
parking meters,  The phrase "unohligated net revenues dgrived from
on-street parking meters, " as nsed in this ordinance shall be con-
gtrued to mean the grossg revenues recelved by the City from the
operation of on-siéreet parking meters after deductiononly for the
reasonable expense of operation, maintenance and repair of the
on-street meters owned and operated by the City, not including the
purchase price of any additional meters acquired: provided, that
the City reserves the right to acguire additional meters from time
to time and pledge a portion of the revenues collected from such
additional meters to the payment of the porchase price theresf.

The on~s¥reet parking revenues so pledged shall be transferred to
and deposited in said Hinking Fund by the Clerk-Treasurer on the
first day of each calendar wmonth, beginning February 1, 1962, to
the extent available and reguired to maintain said Sinking Fund
at said minimam level, and the pledge of such on-street parking
revenues shall be irrevocable so0 long as there are any honds out-
standing pavable out of said Sinking TFund.

The moneys transferred and credited to said Parking
Sinking Fund - Project B ghall be deposited in a separate bank
account and to the extent of the wminimun level required to be main-
tained in the ¥inking Fund sghall be deemed $0 be held in trust for
the hoelders of the bonds payable from the revenues of said facil-
ities, as provided by the governing Act, Any excess funds in said
Sinking Fund above the minimum level may be used in calling bonds

for redemption prior to maturity, in accordance with the pnrovisions
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of this ordinance, or may be used in lpurchasing outstanding honds
at a price less than the applicable redemption price if available,

The moneys in the Parking Sinking Fund - Project B shall
not he used for any purnose other than the payment of the interest
on and principal of the bonds pavable from the revenues of said
facilities as the same shall fall due, except to the extent of any
excess over and above the minimum level which may be applied to ithe
HEXEXEEEE call or purchase of bonds as hereinabove provided,

SECTION 12, If, on the firet day of any calendar wmonth,
the moneys on depogit to the credit of the Pariking Sinking Fund-
Project B equal or exceed the required minimum level of said Fund,
then the Board of Public Works and Safety may direct the Clerk-
Treasurer to transfer any net revenuesg of the parking facilities
then available in the Parkinang Fund -Project B to & fund to he de-
signated as “"Parking Reverve Account -~ Project B." Moneys credited
to said Acoount may be expended to meet unforeseen contingencies
in the operation, maintenance and repair of the facliities, or the
cost of additions and extensgions to or other capital expenditures
for said Project B, bhut no part thereof shall be expended for
additions, exsenSIOns and other capital ekn@ndatureg ‘excent to the
extent that the funds credited to said Account shall exceed

Ten Thousand ($10.008,00) Dollars, -The Clerk-Treasurer
shall, if needed to prevent a default in the payment of the
interest on and pyincipal of the bonde, or to mainitain th Hinking
Fond at the required minimum level, transfer to said Sinking Fund
a sufficient amount of the monevs then credited 1o said Resserve
Account to prevent such defanlt or restore such minimum level,
EThe City shall be relieved of its obligation to make depositas of
on-street @ parking revenues in the Parking Sinking Fund - Project B,
as provided in Sec, 11, to the extent that the minimum level in
gaid Sinking Fund mayv be maintained by the transfer of funde
available in the Parking R,serve Account - Project B. The JHoard
of Publlic Works and %afetv shall have power to direct the Clerk-
Treasurer to transfer funds from said Account to the Parking Sinking
Fund - Project B for the purpose of & redeeming or purchasing bonds
prior to maturity to the extent that the moneys in said Account
exceed the sum of Ten Thousand Dollars ($10,000,00},

BSECTION13, The City shall keep proper books of record
and account separate from all of its other records and accounts,
in which complete and correct enirieg shall be made showing all
income and revenues derivedfrom the operation of sgid Project B,
parking facilities and all disbursements made therefrom on account
of the operation of the facilities and all other financial trans-
actions relating to the facilities, including the amounts trans-
ferred and credited to the Parking Sinking Fund - Preoject B, and
Parking RBeserve Account ~ Project B, and the cash balances therein
and in the Parking Fund - Project B, az of the clese of the preceding
calendar mounth, There shall be prepared and furnished, unon
wrlitten regueat, Hto the original purchaser of the bonds and {o any
holder or holders of outstanding bonds, not more than ninety (90)
days after the close of each calendar year, operating and
income statenments and balance sheets of the facilities in
reaponable detail, covering the preceding calendar year, which
annnal statement shall be certified by the Clerk-Treagurer or by
the person charged with the dnty of auditing the booﬂ% and records
relating to the facilities, Copies of all such statements and
balance gheets and other reports relating to =aild Project B sahil
be kept on file in the dfice of the Clerk-Treasurer, and the
original purchasers of the bonds, or any bond-holder, shall have the
right at all reasonable times to insvect the facllities and all
records, accounts and data of the City relating thereto, Such
inspections may be made personally or by representatives duly auth-
orized by writiten instrument,

SECTION 1L, The City shall, to the fullest extent permitted
by law, establish, maintain and collect reasonable charges for the
services afforded by said Project B, parking facilities which,
tozgether with the on-street parking revenues pledred by the City
to the Parking Sinking Fund - Project B, will provide revenues




sufficient to pay the reasonable and proper cost of operation,
maintenance and repair of the facilities, to pay the principal of
and interest on all bonds payahle from the revenues of the facilities
as the game becomes due, and to maintain the Parking Sinking Fund -
Project B, at the minimum level herein provided, 8o long as any

0f the bonds herein authorized are outsianding, none of the gservices
afforded by said facilitieg shall be furnished without a reasonable
charge heling made therefor, and such charge shall bhe made for my
service rendered to the City or any department, agency or instru-
mentality thereof, and shall bhe charged agaiust the City and paid
for as the charges accrue,

SECTION 15, For the purpose of further safeguarding the
interests of the holders of the bonds, I is specifically provided
as follows: '

(a} A1l contracts to be let for the construction of said
facilities shall be let after due advertisement as reguired by the
lawe of the State of Indiana, and all contractors shall be reguired
to furnish surety bonds im an amount egual to one hundred per cent
(100%) of the amount of such conitracts to insure the completion of
guch contracts in accordance with their terms, and contractors
#hall be reqguired teo carry such employers® liability, public liability,
and other insurance ag required under the laws of the State of
Indiana,

{n) A1l comnstruction shall be contracted for an performed
under the supervigion of gualified engineers, All estimates for
work done and material furnished in connection with such congtruc-
tion shall first be chécked and approved by such engineers prior
o approval by the Board of Public Works and Safety for payment.

{(a) fhe City shall not engage in or encourage the construction
or operation of any off-gtreet parking facilities which will be
competitive with gaid Project B,

{e)} The City shalil at all times maintain the facilities
and its on-street parking meters in good condition and operate the
game in an efficient manner and at a reasorable cost,

{e) The Roard of Public Works and Safety, subject to the
approval of the Common Council, shallestablicgh regulations
governing the use and operation of the facilities so as to promote
the maximim use thereof by the public in a safe, orderly and effic-
ient wanner, prior to t he opering of said facilities for operation,

{£}) S0 long as any bonds payvahle from the revenues of
gaild Project B are outstanding, the Uity shall carry insurance on
gaild facilities of the kinds and in the amountis which are usually
carried by private parties operating similar proiects, including
fire and public liability insurance, and all additional insurance
cgovering such rigks as shall be found necessary or advisable by the
Board of Public Works and Safety., 4ill moneys received for loss
under such insurance policies shitll be deposited in the Parking re-
gerve Account -~ Project B and used in makeing good the loss or damage,
The payment of premivms for all insurance herein veguired shall be
considered a maintenance and operation expense,

{e) S0 long as any bonds payvable from the revenues of
the facilities are outztanding, the City shall not mortgage, pledsge
or hypothecate the facilities or any part thereof, and shall not sell,
lease or otherwige dispose of any portion thereof, excepi such eguip-
ment which may become worn out or obsolete and shall be replaced,

{(h} S0 long asany of the bonds aunthorized by this

ordinance are outgtanding, no additional bonds or other obligations
pledging any portion of the revenues of Project B parking facilities
ghall be issued by the City unless the same be made subordinate and
junior in all respects to the bonds authorized by this ordinance, un-
less all of the bonds authorized by this ordinance are redeemed and
cancelied coincidentally with the delivery of such additional bonds
oy other obligations,

(i) The provisionsg of this ordinance shall constitute a
contract by and between the City and the holders of the bonds herein




aguthorized, all of the terms of which shall be enforceahle at law
or in eguity, and afier the issuance of said bonds this ordinance
ghall not be revealed or amended in any way which will adwersely
affect the rightse and iuntersst of the holders of said bonds; nor
shall the Common Council of the City adopt any law, ordinances

or resolution in any way adversely affecting the rights of such
holderg g0 Iong as any of said honds or the interest thereon rTemain
unpaid, The holders of said bonds shall have all of the rights,
remedies and privileges either expressly set forth in the provisions
of Chapter 190 of the Acts of the Ipdiana General Assembly for the
vear 1955, and the acts supplementel thereto, or implied therein,
inciuding the rvright %o compel the colliection of sufficient rates
and charges to provide for the payment of the interest on and
principal of the bonds authorized by this ordinance or the ftransfer
of gufficient revennesg derived from the onergtion of on-street
pariing meters Tor that purpose: also, in the event of any default
in the paywent of interest or principal ef the bonds, in accordance
with the terms thereof, 1o have a receiver appnointed to administer
the farcilities and colliect and apply the revenues thereof in
accordancewith the provigions of the goversming Act and this
ordinance,

{i) YXone of the provisions of this ordinance shall be con-
gtrued as reguiring the expenditures of any fundes of the City derived
from any source other than the proceeds of the boends authorized by
this ordinance, the revenues derived from the operation of said
Project B parking faclilities, and the pnobligated net revenues
derived from the operation of on-street parking meters,

SECTION 16, All ordinances and parts of ordinances in
conflict herewith are hereby repealed,

SECTION 17. This ordinance shall be in full force and
effect from and after its possage,.

Pagsed and adopted by the Common Council of the City
of Bloomington on the_17th, day of October, 1961.

Thoe, L. Lemon, Pregiding Cfficer

ATTEHT ¢

. Mary Alice Dunlapn,
Clerk~Treasurer

Presented by me to the Mayvor of the City of Bloomington
on the 17 day of October, 1961, at the hounr of 8:70 o! clock P.M,

Mary Alice Dunlap, Clerk-Treasurer

this ordinance approved and signed by me on the _ 17
day of _COcigber , 1961, at the hour of 8:30 o'clock,

Thos, L. Lemon, Mayor




