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ORDIKANCE NO. 10 , 1959

An Urdinance spproving the execution of a conditional
sales contract for the purchase of water line to be known
ag Church Lane Vater Linein accordance with an agreement
heretofore entered into as moedified,

WHEREAS , the residente of Church lLane south of Bloomington
have heretofore contracited with the City to install a certain
water line: and®

WHEREAR, +this area is outside the present elty limits of
the City of Bloomington, and

WHERFAR ) the residents have agreed to install the water line,
pay for the same initially, and then sell it to the City at and for
an agreed price, and

WHEREAS , the Common Council has previously cousidered the matter
and agreed to the purchasge of said water line, ond

WHEREAS, the Council has previously authorized and directed
the Board of Works and Safety to enter into a contract at the price
of Forty Thousand Dollars ($40,000,.00), and

_ WHEREAS, the Board of Works and Safety has now entered into
guch a contract,

NOW, THEREFORL, BE IT RESOLVED, that the coniract entered
into by and beiween the Board of VYWorks and Bafety undeyr date of
May 25, 1959, with the CHURCH LANE WATERLINE COMPARY, INC. which
conditional saleg contract is ag follows, to-wit:

TCORDITIONAL SALES CONTRACT

"The undergigned, CHURCH LANE WATER LINE COMPANY, IRC., a
not-for-proefiit Indiana corporation, with its principal office
c/o Harlegy E. Linthicum, 5021 South Bogers Street, Bloomington,
Indiana, hereinafter referred to as BELLEE, hereby sells to the
CITY OF BLOOMINGTON, INDIANA, hereinafter peferrved to as BUVER,
and BUYER hereby purchases from SELLER on & time basis and upon
the terms and conditions hereinafier set out, a twelve (12}
inch cast iron water mpin extending from the heretofore construct-
ed twelve (12) inch cast iron water main Iocaied at the inter-
gecticn of Indiana Highwaw 77 and Deck's Croseing in Monryrose
County, Indiana, and extending therefrom west in Church Lane to
a point immediately opnosite The Clear CUreek Christian Church,
the length of which said twleve(i2) inch cast irom water main
heing approximately Twe Thousand Four Hundred {2400} feet, and
a =ix (&) inch cast iron water mein extending morth from said
twekve (12) inch main hereinabove referred to for a distance of
{ne Thousand Eight Hundred (1800} feet into Fhields addition and
extending north and ecagtwardly to School Hoad; thence ¥ast in
Scheol Hoad to its terminne: #pid water wains as now installed
hy {the SELLFR herein, which instaellation was under the supervision
of the BUYER herein and which installation the BUVER having here-~
tofore approved and accented,

"Said sale and purchase nrice for said water main heing
the sum of $40,000100 which said sum is to be paid by BUVER
to BELLEF ) with interest thereen at the rate of four percent
(4%} per annum frow May 1, 1959, computed and paid semi-
annuaily on the unpaid balance thereof from time to time,oufstanding,

"RBUFER and SELLER agree that the BUYER ghall pay the sum here-
inabove referred to solely {rom the revenues of its woter utility
and not from any other income, which sums ehall be so paid out of
the revenues 0i gaid water utility wnot otherwise alloceted: said
paymenis shall be made in the fTollowing manner, to-wit: The sum
of Two Fundred Six lollars and Sixtyv-seven Cente ($206,67) on July
1, 1959, and the sum of Une Thousand Zeven Hundred Bighty-six
bollars (%1,786,.00) to be paid on Jamnary 1, 1960, and each six
months thereafter, until all sums owing hereunder are pald in full,
the maturity date being fifteen vesars and ofrtv-two dave after
Hay 1, 1959, BDUYEH shall have the privilege of prepaying any sums
owing hereunder and receliving 8 corresponding eredit on principal
and a corregponding reduction in interest under this obligation,
in the event there shall be a balance remaining uwnpaid on July 1,
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197, sneh bhalance ghall then be paid bv the BUYER to the SRLLER
out of any and all revenues of the said water ntility 6f the
CITY not then allocated for other specific expenditure, or

gﬁpegdituresg hut shall not constitute a general obhligation of
BUYER,

"The $itle o said water line shall remain in SELLER unvil
the entire amount of the purchase price hereinabove set outl
shall have been paid, at which time the title thereof shall
vest in the BUYER herein,

"In the event the BUYIR shall fail to make the payments as
hereinabove provided, the SLLER way, at its option, after
thirty (30} davs notice of such default, such defaunlt sitill
continuing, declare the entire unapid balance due and payable,

"BUYER shall keep the properiy oovered by the terms of this
Conditional BSales Conitract free of all taxes, liens and encumbrances
and shall not remove said property from ite place of installation,
and BUYER will not sell or irensfer any interest in said nropertiy
or in {this Contract witheut +the written congent of SELLEH,

"The terw °*SELLER® wherever used herein shall anply $o, and
this Contract shall inure to the benefit of, any assignee of maid
SELLER to whormm the right, title and interest of said SELLER under
this Contract may bhe assigned,

"WITNESS OUR HANDS this 25th day of May, 1959,

"ORTROH LANE WATER LINE CITY OF BLOCMINGTON

COMPANY, IHC, . By Its Board of Y"orks and Safety
By g/ Tarlev B, Linthicum By &/ Thos, L. Lemon

Harley ¥, Linthicum, Thomas L, Lemon, Makor

President

By s/ Lerov Baker

By g/ John B, ¥aterford Leroy Balker, City Attorney

dohn X, Waterford,

Heoretnry By g€/ M, B, Dovie _
) M, B, Dovie
ATTEST

S/ Mary Alice Dunlap
Mary Alice Dwnlan, Clerk-Treasurer”

he, and the same is hereby ratified, avproved and confirmed:

That as a condition of the execution of said aggeement amd the
connection io said water line, the residents of such area 1o be gerved
therebyy shall waive any rirghts which they may have 1o remonstrate
to gnnexation to the City of Bloomington:

Thisg Ordinance shall be in full forece and effect from and after
its nassagze,

Pagsed and adopted by the Common Council of the City of
Bioomington, Indiana, on the zZnd dav of June, 1959,
&/ "hos, L. Lemon
Thog, L. Lemon, Presiding Officer

ATTESET .
1
8/ Mayv Alice Punian

Mary Alice Tunlap, (lerk-Trsasurer

Presented by me to the Mavor of the City of Bloomington on the

8/ Mary Alice Dunian
Mary Alice Dunlapn, Cleriz-Treasurer

1959, at the honr of 7:50 o'cloek P.M.

8/ Thos, L, Lemon
Thos, L. Lemon, Mayor




