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oEDI!,TA:JCr; XOe 20~ 1955 

An Ordinance transferring surplus funds from 
Parking }[eter Punds to Parking Facilities Funds, 
to nrovide for nayment of loan@ 

N}fEF~Ti:!'i_S, th,? Common Counci 1. of 
Indiana, authorized the acquisition anti 
lot on Suuth College Avenue in the Ci 
the Durchase nrice to be paid from 

the City of B1 
construction of 
oJ:-- Bl()()m-l ngt il1, 

ng -<.reter Iflunds, 

r:f,~t()n, 
a narking 
Indiana; 
and 

1\J'HPPE!-\S~ there 1'/8re insuffic:ient funds 
account to pay for the improvement of said D2 

in the -"'n~,rkit1F meter 
nr; fac,31ity, and 

lYHBP1"AS, the City of Illoominr;ton, byautho ty of the Council, 
borror;.'ed Seven Thousand Dollars ($7,OOO~OO) from eC:lch of the four 
(4) banks 0f Bloomington, Indiana, with interest on ttle Jescending 
balance cOlll1)lJted at the r<lte of fOUlo ')ercent (4%) Der annum, and 
in Decemher, 1954) S 12, oon was ap,')lied on these loans lea vi rI? a 
halance of $lG,OOO~ be $,1,00(; due each of the four hanks, 8.11(1 

l~hereas, the Cjty of Bloomington collects revenue from 
ing lnl~ters located within said C1 in an amount in excess of the 
re~ujlements of saici narkin~ ter Fund, and there is now on deposit 
in the Peckj ng: ~'feter' Pund the sum of .ixteen Thousand and 
])ollars ($16?OOO~OO), not otherwise annronriated, 

").:T{",~- "1',' .'..\ d \- f i 

State of 
in accordance with ChanteJ~ 170 (If tile Acts of 1951, 

Indiana, b(.::; it ordairH-'d ~Jy the Comnon Coupe] 1, as 1'01.10",'5: 

Section l~ The CJty Cler~-Tre~lsllreI' is hereby authori7ed ana dil~ec~ed 
the -Park:i ng }(eter FL-l ncl to the Parking :Facili ties 

Sixteen Thousand Dol1r.lrs (:)16,000 .. 00), not other}\,ise 
to transfel' 
Fund the sum of 
anpropri8ted~ 

Section 2$ The Cj ClerH""Treasurer is authorized and directed to 
'Jay the sum of F'our Thousand Dollars (4,000",00) to each of the four 
(4) bCi_nks of Bloomingt()n, Indiana, in nayment jn full of the l_oa.ns 
from each of the banks. 

Section 3.. This Ordinance shall be in full force and effect froM and 
after its passa(;e c't.:t1G H"ln:r'ov21 bv the 

Dassed Rnd adonted by the COMmon Council of the City of Bloomington, 
Indiana, this 18th day of {lctaber, 1955* 

tt K8 , Presiding Officer 

ATTEST: 

S/Esther F~g tt, Clerk-Treasurer 

P]-'8sented by me to the MayoI" (If t1le City of Bloornin~ton, III a~a, 
s Itlth day of October, 1955, ,d tile 110'lr of 9: 15 0' clock 'P '/ 

S/Esther F~ Leavitt, CIFrk-7reasllrer 

This Ordinance apnroved and signed hy l~e on the l~th 
1955, at the h()lJr of 9:15 o'cl.uck p~~r~ 

s tt EE-;1 1 y, 

.ATTEST: 

ther F. L tt, C12rk-~re8surer 

of ()ctoher~ 

or 




