ORDINANCH VO, 20, 1955

An Ordinance ftransfeoerring surnlius Tunds from _
Parking Meter Funds to Parking Fpeilities Funds,
toe nrovide for nayment of loan, B

WHERIEAS, the Common Council of the City of Bloomingion,
Indiana, authorized the acquiQiténﬂ and cons rwb%imm of a oarking
Lot on South College Avenue in the City of Bl@{ﬂunrt;ng Tndiana, ' %
the nurchase nrice to be mald from Parking Heter Funds, and |
WHFPEAS, there were insufficient fund

s in the warking metfer
account to pay for the dmprovement of said narki

4!
ng facility, and

WHEREAS, the City of Bloomington, by authority of the Council,
borrowed Seven Thousand Dollars (87,000, 00) from each of the Tour

{4) hanks of Bloomington, ?ﬂﬁ]dﬂﬂ? whth iﬁterp ¥ on the descending

';halaﬂce commuted at the rate of four mercent (4%} mer annum, and

in Decemher, 1954, 812,000 was apnlied on theae loans leaving a

Qéhalanae of $16,000, be $4,000 due each of the fouw bhanks, and

Whereas, the City of HEGOﬂanwiaﬂ cotlects revenue from nark-
ing moters located within said City in an amount in excess of the

requirements of said Parking Meter Pund§ and there dis now on deposit

i

in the Parking Meier Pund the sum of “ixteen Thousand and naz%@ﬂ
lieliars {hkf OQJ 00}, not otherwise ammronriated,

NGE, TIEREFOPE, in accordance with Chanter 170 of the Acts of 1951,
State of Indiana, be it ordained by the Common Council, as follows:

wrer ds hereby authorired and directeq

Section 1. The City Clerik-Treas:
to transfer from the ?arkénv Heter Fund to the Parking Facllities
Fund the sum of Sixteen Thousand Dellars (316,000.00), not otherwise |

annronristed,

Section 2. The City Cleri-Treasurer is authorized and directed to
nay the sum of Four Thousand Dollars (4,000,00) to each of fhe four
(4) banks of Bloemington, Indiana, in nayment in full of the loans

from each of the banis,

" Section 3. This Ordinance shall be in full force and effect from and
af te :

er 115 passage and annroval by the Mayor.

nd adonted by the Common Council of the City of Bloomington,
v, this 18th day of Gotoher, 1955,

5/Fmmett Kelly, Presiding 0fficer

Loaopmriom
CATTIST:

T8/ Tisther P, Leavitt, Clerk-Treasurer

this 1#th day of Cctober, 1955, at the hour of

Thi
S 1955, at the hour of 9:¢15 o'clock P, 3 |

‘resented by sme to the Hayeor of the City of Bloomington, Indiana,

otclock T,

5/Fsther ¥, Leavitt, Clerk-Tressurer

his Ordinance apnroved and signed by me on the 18th day of Uctoher,

S/Tmmett Kelly, Mavor

A OIS
ATTEST ¢

S/lsther ¥, Leavitt, Clerk-Treasurer






