
ORDINANCE OF THE CITY OF BLOOMINGTON, 
COUNTY OF MONROE, STATE OF INDIANA, 

No.1, 1952 

An Ordinance conceruiugthe investment of 
funds now under the control of the City 
Clerk-Treasurer of the City of Bloomington, 
raised pursuant to the sale of Water Revenue 
Bonds. 

WHEREAS, The Common Council of the City of Bloomington 
authorized the sale of Water Revenue Bonds pursuant to an ordinance duly 
passed by the Council during the year of 1951, and 

Wl1EREAS, The City, 1dth the approval of the Public Service 
Commission of the State of Indiana, sold Water Revenue Bonds numbered 
1 to 1750 in the amount of One Thousand ($1000.00) Dollars each, and 

WHEREAS, There was placed in said fund as the result of 
the sale of said bonds an amount in excess of One Million Seven Hundred 
Fifty Thousand Dollars ($1,750,000.00), and 

lVHEREAS, There has been expanded as of December 31, 1951, 
including three (3) vouchers draw-u and payable January 3rd, the sum 
of 'fwo Hundred Sixty Five Thousand one Hundred Seventy-nine Dollars 
and niuety-one cents ($265,179.91) leaving an unexpended balance of 
One "lillion Four Hundred Eighty five Thousand and Twenty Dollars and 
nine cents ($1,458,020.09), and 

1tIHEREAS, Consoer, Townsend & Associates haye advised the 
Board of Public Horks and Safety thet as a result of a careful analysis 
of cash requ:'!.rements, the sum of Two Hundred and Ten Thousand Twenty 
Dollars and nine cents (*210,020.09) would be sufficient to meet a.11 
costs of the Hater project to, and including, March 31, 1952, 

BE IT ORDAINED BY TEE COMMON COUNCIL OF THE Cl'rY 
OF BLOOMINGTON: 

Section 1. That the City Clerk-Treasurer of the City of 
Bloomington is authorized and directed to invest that part of the surplus 
which ,dll not immediately be required for the use in the water project, 
in the amounts and for the periods hereinafter provided, iu the bills, 
certificates of indebtedness, notes" and bonds of the United States 
of America; provided, h01,eyer, that no such investments shall be li'.ade 
at a cost in excess of the pal' yalue of the securities purchased. 

Section 2. The City Clerk-Treasurer ts authorized to 
invest, pursuent to the authortty granted in Section No.1, specifically 
as f'ollows: 

(a) The sum of One Hundred Fifty Thousand Dollars 
($150,000.00) shall be authorized to be invested for a period of' two 
(2) montha. 

(b) The sum of Two Hundred Seventy five Thousand Dollars 
($275,000.00) shall be authorized to be invested for a period of three 
(3) lllonthe. 

(e) T'ne sum of Three Hundred Thousand Dollars ($300,000.00) 
shaJ..l be authorized to be invested for a period of six (6) months. 

(d) The sum of' Two Hundred Thousand Dollars ($200,000.00) 
shall be authorized to be invested for a period of' nine (9) monthe. 

(e) The sum of Three Hundred Fifty Thousand Dollars 
($350,000.00) shall be authorized to be invested for a period of 
twelve (12) months. 

The City Clerk-Treasurer shall be authorized to reo. 
invest sa~a sums of money, upon receiving authority so to do from the 
Board of Public 110rks and Safety, adYising her thet the cash requirements 
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