CRDINANCE OF THE CITY OF BLOOMINGTON,
COUFrY OF MONROE, STATE OF INDIANA,
Fo. &, 1952

An Ordinence Conceralng the investment of
funds derived from revenue charged by the
Sanitetion Department now under the conbtrol
of the ity Clerk-Treasurer of the Clty of
Bloomingbon, Indiana

WHEREAS, The uity'af Bloomington owne and operstes o zewage
disyosal plant which cherges revenus to pergons commeched with the '
sanitary sewage sysiem of the Clty of Bloomingbon, snd

WHEFEAS, The City operstes its said plant through its Board
of Public Works and Safety, and the said Board of FPublic Works and Safety
has sdvised the Common Council that there is = Sinking Fund vhich belongs
to the Senitary Department scoumiated for the purpose of retiring bonds
and paying interest.

WHEREAS, Plans have been prepared for additions and extensions
to the sewvmgs . aispesal plant which, in all probability, will cost more
than Forty-Five Thousand Dollsrs (%kﬁ,@@@ 00}, and will necessitate an
additional bond issue, and

WHEREAS, The Qity of Bloomington can incresse the fund now
on bhend by ilovesting the momey now in sald Sinking Fund Account.

MO, THEREFCRE, EE IT ORDAIRED BY THE COMMON COUNCIL
OF THE CITT OF BLOOMINGTON:

Section 1. That the City Clerk-Treasurer of the City of
Bloomington is suthorized end directed to invest the Sinking Fumd Account,
which will not lmmediately be required for use by the Sanitery Department,
in the asmownis and for the periods herein after provided, in the bills,
certiflicates of indebtedness, notes, and bonds of the United States of
America: provided, however, thet no such investments shall be made at a
eost in excess of the par velus of the securitiss purchased.

Section 2, The Clty Clerk-Tressurer is hereby guthorized
to inwvest, pursuant to the authority granted in Section Ho. 1, as
follows: '

() The sum of Torty-Five Thousand Dollars ($45,000.00)
shell be suthorized to be invested for a period of twelve (12} months
from end after April 10, 1952.

: {b) At the next Council meeting after the City Clerk-Treasurer
has made such investment, she shell report her sction to the Common
Jounell of the Clty of Bloomington,

{e} At the expiration of one (1) year from this date, the
City Clerk-Treassurer shell request suthoriiy from the Common Council of the
City of Bloomingbon to reinvest the whole or any desiguated part of said
money in asccordance with the recommendations of the Board of Public Works
and Safety. . ' '

Seetion 3. I% iz furthey provided that the intersst or other
accretions derdived from any of such investments shall bhecome a part of
the funds so invested, and wupon being received by the City Clerk-Treasurer
shall be placed in the fund from vwhich sald money was Invested.

Section 4, It is further provided that in the event thet the
City Clerk-Tressursr 1s mwnable to invest the entire sum hereby aubthorized,
that thisz shsell not preciude the investment of a svbstantisl portion of
the fung %o the best advantage of the Clty of Bloomington,

Saction 5. The purpose of this ordinsnce is o suthorize
the City Clerk-Treasurer of Bloomington, Indisna to invest the money of
the Sinking Fund of the Devartment of Sanitation to the best advanbtege of
asaid Utility es provided specifically herein above.




Section 6. Provided, further, that vhen sald investment shall
meture, thet the money with accruved interest shsll be returned to the
ginking fund of the Smtaticm Department. .

Section 7. This: Grdmmce sha,ll 'be in full force and effact
Frowm and a,f’aer ite pasadps. :

Passed and adepbed by the Common Council of the City of
Bloomington on the lst day of April, 1952, '

[s/ Emmeti Kelly

Emwett Kelly, Presiding Ofticer

ATTEST:

/s/ Esther ¥, Leavitt
Tsther ¥. Leavith, ﬁerkmfrreaawer

Pregented by me o the Mayor of the City of Bleomingbon om
the 1lst day of April, 1952, at ths hour of 9 00 o'eclock P.M,

s/ Es*ther ¥, Le&vi‘h’t

Tasther F., Teavitt, Clerk—Traasurer

This Ordinsnce a;pproveﬁ and signed by we on the lat aay of
Apxril, 1952, e;t the hour of 9: OO o'clock P.M.

/8/ _ Fmmett Kelly
Emmett EKelly, Mayor




