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RESOLUTION 14-14

TO DESIGNATE AN ECONOMIC REVITALIZATION AREA, APPROVE THE
STATEMENTS OF BENEFITS, AND AUTHORIZE PERIODS OF ABATEMENT
FOR REAL PROPERTY IMPROVEMENTS AND PERSONAL PROPERTY
- Re: Properties at 304 W. Kirkwood Avenue
{Elmore Y Orrego, LL.C, Petitioner)

WHEREAS, Elmore Y Orrego, LLC, (“Petitioner”) has filed an application for
designation of properties at 304 W. Kirkwood Avenue, Bloomington,
Indiana, comprised of four parcels identified by Parcel Numbers listed .
herein, as an “Economic Revitalization Area” (“ERA”) for removal of an
aging structure and construction of a new building pursuant to 1C 6-1.1-
[2.1 et. seq.; and

WHEREAS, the subject site is identified by the following Monroe County Parcel
Numbers:
53-05-33-310-260.000-005; (Alt Parcel Num 013-08290-00)
53-05-33-310-120:000-005; (Alt Parcel Num 013-44860-00)
53-05-33-310-139.000-005; (Alt Parcel Num 013-44850-00)
53-05-33-310-112.000-005; (Alt Parcel Num 013-08300-00); and

WHEREAS, the Petitioner has also submitted statement of benefits forms to the
Common Council for its real estate improvements and for personal

property;

WHEREAS, according to this material, the Petitioner wishes to remove a one-story
office building and invest $11.5 million in the construction of a new multi-
‘story, mixed use office, retail and residential building and wishes to
acquire new information technology equipment with an estimated
investment of $400,000, all of which will enable the retention of 53 full-
time permanent positions and two part-time permanent positions with an
annual payroll of $3,637,099, excluding benefits and overtime, and will
create 10 new full-time positions and two new part-time positions with an
additional annual payroll of $825,000, (the “Project™); and

WHEREAS, asrequired by Indiana Code, Bloomington Municipal Code and a
Memorandum of Understanding to be executed pursuant to the City of
Bloomington Tax Abatement General Standards, the Petitioner shall agree
to provide information in a timely fashion each year to the County Auditor
and the Common Council showing the extent to which the Petitioner has
complied with the Statement of Benefits, complied with the City of
Bloomington’s Living Wage Ordinance (B.M.C. 2.28), and complied with
commitments specified in the Memorandum of Understanding; and

WHEREAS, the Project is located in the Downtown Tax Increment Finance (TIF)
district and 1.C. 6-1.1-12.1-2(k) provides that when a property is located in
an ERA for tax abatement purposes is also located in a TIF allocation area,
the Common Council must approve the statement of benefits by
resolution; and

WHEREAS, the Economic Development Commission has reviewed the Petitioner’s
application and Statement of Benefits and passed Resolution 14-02
recommending that the Common Council designate the area as an ERA,
approve both Statement of Benefits forms, and authorize a five-year
period of abatement for the real estate improvements and a ten-year
abatement for the personal property; and

WHEREAS, IC6-1.1-12.1-17 authorizes the Common Council to set an abatement
schedule for property tax abatements; and




WHEREAS, the EDC has recommended that the abatement schedule for the project’s
personal property be authorized as a 100 percent annual abatement for 10
years; and

WHEREAS, the EDC has recommended that the real property abatement be a sliding
scale with Year 1 abated at 100 percent, Year 2 at 80 percent, Year 3 at 60
percent, Year 4 at 40 percent and Year 5 at 20 percent; and

WHEREAS, the Common Council has investigated the area and reviewed the
Application and Statement of Benefits, which are attached and made a part
hereof, and found the following:

A the estimate of the value of the Project is reasonable;

B. the estimate of the number-of individuals who will be employed or
whose employment will be retained can be reasonably expected to
result from the Project as proposed,

C. the estimate of the annual salaries of these individuals who will be
employed or whose employment will be retained can be reasonably
expected to result from the Project as proposed,

D. any other benefits about which information was requested are
benefits that can be reasonably expected to result from the Project;
and

E. the totality of benefits is sufficient to justify the deduction; and

WHEREAS, the property described above has experienced a cessation of growth; and

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE COMMON COUNCIL
OF THE CITY OF BLOOMINGTON, MONROE COUNTY, INDIANA, THAT:

SECTION 1. The Common Council finds and determines that the properties at address
304 W. Kirkwood Avenue, comprised of four parcels identified above, which is within
the Downtown Tax Increment Financing Area, should be designated as an "Economic
Revitalization Area" as set forth in I.C. 6-1.1-12.1-1 et. seq., and Petitioner’s Statements
of Benefits is hereby approved, and

SECTION 2. The Common Council further finds and determines that the Petitioner, or
its successors as allowed by the Memorandum of Understanding, shall be entitled to an
abatement of real and personal property taxes for the Project as provided in IC 6-1.1-
12.1-1 et seq, as follows:

a. For real estate improvements for the Project, a period of five (5) years
with the following deduction schedule, pursuant to IC 6-1.1-12.1-17:

Year 1 100%
Year 2 - 80%
Year 3 60%
Year 4 40%
Year 5 20%
b. For new information technology equipment as described in the

application, a personal property abatement with a period of ten (10) years,
with the following deduction schedule, pursuant to 1C 6-1.1-12.1-17:

Each Year, 1 through 10 100%

SECTION 2. In granting this designation and deductions the Common Council
incorporates 1.C. 6-1.1-12.1-12 and also expressly exercises the power set forth in 1.C. 6-
1.1-12.1-2(T)(5) to impose additional, reasonable conditions on the rehabilitation or
redevelopment beyond those Listed in the Statement of Benefits forms, and authorizes the
City of Bloomington to negotiate a Memorandum of Understanding with the Petitioner
specifying substantial compliance terms and consequences and remedies for
noncompliance. In particular, failure of the property owner to make reasonable efforts to



comply with the following conditions is an additional reason for the Council to rescind
this designation and deduction:

a. the capital investment of at least $11.5 million for real estate
improvements and an estimated $400,000 for new information technology
equipment as described in the application shall be completed before or
within twelve months of the completion date as listed on the application;

and
b the land and improvements shall be developed and used in a manner that
, complies with local code; and
C. Petitioner will comply with all compliance reporting requirements in the

manner described by Indiana Code, Bloomington Municipal Code, and by
the Memorandum of Understanding.

SECTION 3. The provisions of Indiana Code 6-1.1-12.1-12 are hereby incorporated into
this resolution, so that if the Petitioner ceases operations at the facility for which the
deduction was granted and the Common Council finds that the Petitioner obtained the
deduction by intentionally providing false information concerning its plans to continue
operations at the facility, the Petitioner shall pay the amount determined under Indiana
Code 6-1.1-12.1-121e) (e) to the county treasurer.

SECTION 4. This designation shall expire no later than December 31, 2027, unless
extended by action of the Common Council and upon recommendation of the
Bloomington Economic Development Commission.

SECTION 5. The Common Council directs the Clerk of the City to publish a notice
announcing the passage of this resolution and requesting that persons having objections
or remonstrances to the ERA designation appear before the Common Council at a public
hearing on September 17, 2014,

PASSED AND ADOPTED by the Common Council of the City of Bloomington, Monroe
County, Indiana, upon this _ A day of _ &Q_/)JL“L{LL‘/ , 2014,

Dw&(\u/

DARRYL NENER; President
loomington Common Council

ATTEST:

REGI¥A MOORE, Clerk
City of Bloomington

PRESENTED by me to the Mayor of the City of Bloomington, Monroe County, Indiana,
upon this ﬁ day of __Septes. bir/ ,2014.

Sogh Vhroe

REGINA MOORE, Clerk
City of Bloomington

SIGNED and APPROVED by me upon this 1,,, day ofm,

2014.

ARK KRUZAN, Mayor
Clty/bf Bloomington




SYNOPSIS

This resolution designates four parcels collectively owned by Elmore Y Orrego LLC and
known as 304 W. Kirkwood Street as an Economic Revitalization Area (ERA). This
designation was recommended by the Economic Development Commission and will
enable the proposed mixed use redevelopment project, which includes newly constructed
office, retail and upper-story market-rate residential units and condominiums, to be
eligible for tax abatement. The resolution also authorizes a five-year period of abatement
for real property improvements and a ten-year period for personal property abatement and
sets deduction schedules for each. The resolution also declares the intent of the Council

to hold a public hearing on September 17, 2014 to hear public comment on the ERA
designation.
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STATEMENT OF BERNEFITS

PERSONAL PROPERTY FORM $B-1/PP_
State Form 51764 (R3/ 12-13)
Prescribed by the Depariment of Local Government Finance . . PRIVACY NOTICE

Any Information conceming the cost
of the property and specific ssjaries paid
1o individual empioyées by e proparty
owner is confidentiat par 10 6-4.1-12.71-5.1.

INSTRUCTIONS

1. This statement must be submitted to the body designating the Fconaric Revitdiization Area prier fe the public hearing if the designating body requires
inforipation from the applicant in miaking ifs decisfon about whether ta designale an Econofric Revitalization Area. -Qtherwise this statement must be
subhifted (o the designating body BEFORE & person inslalls the ngw manufacturing eqaipment and/or research and daveicpment equipment, andior
logistical distribution equipment ahd/or informalion technology equipment for which the persoh wishes fo claim a deduction.

2. The statemeni of bensfits form must be submitted to the designating bady and ffie area designated an ecoaomic revitalization grea before the installation
of qualifying abatable equipment for which the persan desires to claim & dediction.

3. To obtain a deduction, a person must file a cerified deduction schedule with the person’s personal property refurn on a ceriffied deduction $chedule
(Form 103-ERA} with the township assessor of the township whers the property is situated orwith the counly assessorif there is no towniship assessor
for the township. The 103-ERA must be filed batween March 1 and May 15 of ihe assessment year in which new manufactuling aquipment
andlor research and development equipment and/or logistical distribotion eqiiorment andéor information fechnology equipment is instafled and fully
functional, unless & filing extension has been obtained. A person who obiains a filing extension must fife the form between Mareh 1 and the extended
due datfe of that year.

4. Praperty cwners whose Statement of Benefits was approved, must submit Formy CF-1/PP annually to show compliance with the Statement of Benafits.
(IC 6-1.1-12.1-5.6} ‘

8. Fora Form SB-1/PP that is approved aftar June 30, 2013, the designating body is required to establish an abatement schedule for each daduetion aliowed,
For @ Form SB-1/PP that is approved prior to July 1, 2013, the abatement schedule approved by the dasigriating body remains i effect. (IC 6-1.1-12.1-17)

Name of taxpayer Name of corttact person
Elmare y Ormrego, LLG Lofi Thomas {lori.thomas@simorecorpanies.com)

Address of taxpayer {number ar_pd stres, cjt}d,.sta!e, and ZIP spdé} Telephane number
304 W. Kirkwood Ave., Bloomington, IN 47404 ( 812 § 325.4487

LOC

MName of designating hody

City of Bloomington

Lecation of properly County DLGF taxing district number

304 W, Kirkwood Ave., Bloomington, [N 47404 Monrce

Degt_:’riptien' of Tanuf%ctturing equipme‘tnt agllde’or rfesearch atnd r?euieiopment equipment ESTIMATED

.and/or lagistical distribution equipment and/er information technology egquipment. — -

{Use additional sheets if necassary.} STARTDATE | COMPLETION DATE

(1) internal, corporaie IT servers and related network and storage equipmant, includlay | Manufaciuring Equipment
telephony (2.g. for fenant Comerstone infofmation Systems, Ine.); (2) Corherstone

fnformation Systems’ co-docation of servers, starags and related network equipment for | R & O Equipment
hesting its production-level; client-facing "Software as a Service ("SaaS") software

applications {thal is, the co-lo. production syster for hundrads of SaaS customers of Logist Dist Equipment.
Comerstons's specialized, hosted travel-related software services for travel agencies -
and corporations globally). .

IT Equipment 1015/2015 ' 11130712015

. S!an‘es Number reteined Sarl
[ $3,637,008 All . $825,000

NOTE: Pursuant o IC 8-1.1412.1-6.1 @) 2} the |  MARUFACTURING g 2 b EQUIPMENT LoGiaT DIST IT EQUIPMENT
COST of the.pro_periy is confidentiat. casT 'AS\?&?JSEED CosT AS\?\?&JF;EED cosT AS\%\ELSU%ED COST AS&%%%ED
Current values 1,357,204 421,583
Plus estimated values of proposed project 400,000 124,250
Less values of any property being replaced ) ’ ' 200000 62,000
iniated &s Lif mpletion of proj 1,557,2041 483,833

Estimated solid waste cohvarted {pourids) Estimated hazardous waste converted {pouhids) . NA

Other benefils: o . ) )

The project will contribute to the quallty of ife of downtown Bloomington by (a) attracting long-term professidngl residents to the downtoiwn core to tive and

contribute ta the economy, (b) opening up the uses on the first floor to-embrace the passing B-Ling tréil and surrotinding envirdniments, and (o) increasing
. ottty of i site & ot ) =

Date signed (month, day, year)
6M18/2014

Prinfsi e of authorized represeritative o . Tie
Mat Orrego Managing Member
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.FOR USE OF THE DESIGNATING BODY .

We have reviewed our prior actions relafing to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution praviously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under 1C 8-1.1-12.1-2.

A. The designatad srea has been limited {o a peried of lime not to exceed [..?.3 calendar years * (see befow). The date this designation expires
o iRE L fBR B 26277
£

B. The type of deduction that is allowed in the designated area is limited {o:

1. Installation of new manufaciring equipment; [lves [Ine
2 . installation of new research and development equipment; [Ives [INe
3. Installation of new logistical distibution equipment. D Yes [INo
4 . installation of new infarmation technology equipment; es [JuNo
C. The amount of deduction applicable to new manufaciiring equipment is limifed to § cost with an assessed value of
5 AL
D. The amount of deduction applicable to new research and development equipmant is limited to § cost with an assessed value of
3 . M8
E. Tha amount of deduction applicable, o new logistical distribution equipment is limited 10 § cost with an assessed value of
] .oNAg
F. The amount of deduction applicable to new information technology equipment is limited to § _ costwith an assessed vaiuz of
§ LN vty JE
. o SO . -
G. Other limitations or conditions (specify) N R it -i%

H. The deduction for new manufacturing equipment and/or new research and development equiprent andfor new Ipgistical distribution equipment andfer
new information technology equipment instalizd and first claimed eligible for deduction is allowed for:

[ Year 1 [ Yearz ] vear3 [1 year4 [] Years {see below %)
[ vears ] Year7 1 vears [ vears @/Yeaf 10
|. Fora Statement of Bansfits approved after June 30, 2013, did this designating body adapt an abatement schedule per |C 6-1.1-12.1-177 @{”es Ono

If yes, attach a copy of the abatement schedule 1o this form.
Ifno, the designating body is required fo establists an abatement schedule before the deduction can be determined. .5 ,;g;f. P ﬂJ Py ,1’ 5 s P

s

Also we have reviewed the information eontained in the statement of benafis and find that the estimates and Pxpe(‘tatlons {m reasonabléﬁgg “hav 4&'&7
determined that the iotality of benefits is sufficient fo justiy the deduction described above.

/'&;";\; by (sig HWWB lember, ? signaling bady) Telephcne numbsr Date signed;(mantfjday, year)
( iy s pEuT |2 2993409 | 772400/

f_ﬂn ed narme ofiguthorized member of deslgna‘h ndy R Marnz of dasignating bady
DA LAL Vered, ,«QE%/DE,W” COMMOL) (o U@L érifaaf Alocnh 4 o
Attested by ature and fille of arfesté':} : Printed name of attestar NV

i Mgrzmse [IB A M€ & ﬁ; b Lf;zh_

*ifthe desléf;{ztlng body limits the hmF perind during which an area is an econemic revitalization area, that limitation does nat Ilmlt the tength of time a
taxpayer is entitled to receive a deduction o a numbar of years that is less than the number of years designated under IC 6-1.3-121-17,

G 6-1.1-12.1-17

Abatement schedules

Sac. 17. (a) A designating body may provide fo a business thatis established in or rslocated o a revitalization area and ihal receives a deduction under section 4 or 4.5
of this chapter an abatement schedule based on the following factors:

(') The total amount of the taxpayer’s investment in real and personal propeity. |

(2) The number of new ll-time equivalent jobs created. -

{3} The average wage of the new employees comparsd to the state minimurm wage.

{#) The Infrastructure requirements for the taxpayer's invesiment,

{B) This subsection applies 1o a statement of benefits approved after June 30, 2013. A designating body shall establish an abaiement schedule for each deduction
allowed under this chapier. An abalement schedule must specify the percentage amount of the deduction for each year of the deduction. . An abatement schedute may not
excéed ten (10) years.

(¢) An abatement schedule approved for a particular taxpayer before July 1. 2013, remains ir: effect unti! the abaternent schedule expires under the tams of the
resolution approving the taxpayer's staterent of banefite.
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STATEMENT OF BENEFITS 20 FAY 2D
REAL ESTATE IMPROVEMENTS'
Stale Form 51767 (R5 7 12413} FORM SB-1 / Real Property
Prescitbed by the Depariment of Local Government Finance

. ‘ . PRIVACY NOTICE
This statement is being completed for real propery that qualifies under the followlng Irndiana Code {check one box): Afn%mformaiston cancermning the cost
&4 Redevetopmerft or rehabilitation of real estate improvements (IC 6-1.1-12.1-4) Sam?opfﬁc'ﬂ;d’ﬁgfgnfgﬁgggﬂ‘ef
| Residentially distressed area {IC 6-1.1-12.1-4.1} ?éaginqy tgqeﬁr 115 confideritial per
INSTRUCTIONS:

{. This statement must be submitted to the bady designafing the Economic Revitalization Area priorio the public hearing i the designating body requires
iformation from the applicant in making its decision about whether to designate an Economic Revitalization Area. Gtherwise, this statement must be
supmitted to the designating body BEFORE the redevelopment or rehebilitation of real properly for which the person wishes fo claim a deduction.

2. 'The stafement of benefits form tnust be submifted to the designafing body and the area desfgnated an economic revitalization area before the initiation of .
the redevelopment or rehabilitation for which the person desires to claim a deduction.

3. Toobtain a deduction, a Form 322/RE must be fited with the CountyAud:for before May 10 in the year in which the addition to assessed valuation is
made or ot izter than thinty (30) days after the assessment rotice s mailed to the property ewner if it was malled after Aprit 16, A, property owner who
‘failed to fife a deduction application within the prescnbed deadiine may fife an appfication between March 1.and May 10 of a subsequent year,

4. Aproperty ownsr who files for the dadustion must provide the Coanty Audifor and designating body with a Form GF~1/Real Property, The Form CF-1/Reai
Froperly shoild be atfached fo the Form 322/RE when the deduction is fifst claiimed and then updated annually for each year the daduction is applicabie,
{2 8-1.1-12.1-8.1(b)

8, Fora Form SB-1/Real Properly {hat is appraved after June 30, 2013, the dasigrialing body Is required lo establish an abatemeant schedule for-each
dedyclion allowed. For a Form SB-1/Real Property that is approved prior fo July 1, 2013, the abatement schedule approved by the designsting body
remains jn-effect. 1C86-1.1-12.1-17 ’ )

N pay

Elmore y Orrego, LLC
Address of {axpayer fnumber and shieef, oty slale, and ZIPcdg)

304 W: Kirkwood Ave., Bloomington, IN 47404

Name of contact persan Teleohone number E-iail address

Lori Thomas (lori.thomas@elmorecompanies.com) ( §12 ) 325-4487 | lori.thomas@elmarecompani

Name of designating body ' Resolution number
City of Bloomington )
Location of properly County : DIGF taxing distict number
304 W. Kirkwood Ave.. Bloomington, IN 47404 Moriroe
Description of real propesty improvements, redevelopment, or rehabilitation (use addifional sheets if hecessand Estimaled start dats (monfh, day, yean

The project comprises demolition. and redevelopment of a new mixed-use structure to include 1stfloor | 07/15/2014

commercial space {office or retall}, 2nd and 3rd floor apariments, 4th floor condominiums, and a parking | Estimated campletion date {manif, day, yeas |
structure. The project will include redeveiopment of the ad}acent pubhc plaza zlong the B-line trail. 1 1,‘30/21 05

Current rmiser Salarlas Numher :eiamed Salarfes Numher additional Salartes
5400 $3,637.002.00 54, GO $3 637,099.00 11.00 ‘ $825,000.00

REAL ESTATE IMPROVEMENTS

cosT ASSESSED VALUE
Current values . 1.493.954 00 940,200.00
Plus estimated values of proposed project 11.500.000.0¢ 7.245,000.00
Less values of any property béing replaced ] 1.493,954.00 ) 940,200.00
stimated values upon ¢ j 10,006.046,00 8

Estimatad solid wasie converted (pounds) Estimated hazardous waste converted (pounds)

Ofher benefits

The project will contribute to the guality of life of downtown Bloomington by (&} attracting long-term professional residents to the downtown
core 1o live and contribute to the economy, (b) opening up the uses on the first floof to embrace the passing B-Line trail and surrotinding
environments, and {c} increasing the business-viability of the slte for more sustainable busingss retention in the downtown core., The
project will add &t teast 35 new professianal, long-term residents downtown and confribute to sustainability living by adding density to
Bloomington's urban core, also canfributing to the reterttion of jobs there. And, at least 250 linear feet of public trails will be improved.

1 hereby cértify that the representauons ins this statement are true.
Eagnalur? of authgnzed represeq;auve g

Date signed (rmonth, day, year]
06/18/2014

b P Jea
Printgid; game ef authorized represen!a‘tsva Title
Mat Orrego . Managing Member
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We find that the applicant meets the general standards in the resolution adopted or io be adopted by this body. Said resolution, passed or to be passed
unger IC B-1.1-12.1, pravidas for the following limiations:

7
A, The des;gnated area has beern |lm rted t? a period of time not to exceed !j i calendar years® (see below). The date this designation
expires is BB E (O BN 3‘1-2"""

B. The iype of deduction that Is allowed in the GESIQ"\ade area Is limited to: v

1. Redevetopment or rehabilitation of real estate improvements Wes [(No
2. Residentially distragsed arsas JYes [INo
" . The amount of the deduction applicable is fimited (o § A A s r25 ) (: '“5‘ ¢ EN ‘4 whs %S it
D. Other limiiatiors or condiions (specify) g AEw (4 - %
E. Number of years allowed: (dYeari ] Year 2 [] Year 3 [7] Year 4 Mear 5 (" see beiow)

[ vears ] Year 7 L] Year 8 [ yearg 3 Year1o

F. %‘}W statement of bensfits approved after Jure 30, 2013, did this designating body adopt an abatement schedule per IC 6-1.1-12.4-177
Yes [ Ne " o
If yes, atiach a copy of the abafement schedule 1o this form. R TR R Paau-is
If rio, the: desigaafing body Is raquired to establish an abatement schedule before the deduetion can be delermined,

We have also reviewad the nformation contained in the statement of benedis and find that the estimates and expectations are reasonable and have
determined thal the iotality of benefits is sufficient io jostify the deduction described above,

Approyed (ngnafure g We@m\bwa\fu‘esmamg hody) Telophone number Date S\gned nonfh v year)
el | B2 349 <30 7 J24]50sd
Printed name of adthcrtzed membe? of designating budy Narne of designating body
DAEEYL Néler, PlespmerT Commun Covnci] , Gy ffé’/@amdﬁq o
Altested by (s:gnarur and title of atfekter) Frinted name of aftesler
o Wt oii 7 Ree gaiir AeOEE, C;/“f &c‘,u&i

*fthe deswgnat nd'budy lirnits 1he time peried during which an area is an economic revitalization area, that limitation does nut limit the length of ime a
taxpayer is entitled fo receive a deduciion 10 a number of years that s less than the number of years designated under IC 6-1.9-12.1-17.

A For residentially distressed aress wharg the Form SB-1/Real Properiy was approved prior fo July 1, 2013, the derdustions established in 1C
§-1.1-12.1-4-1 remain in effect. The deduction pericd may nat exceed. five (5) years. For a Form $B-1/Real Proparty that is approved affer .june 30,
2013, the designating body is required to establish an abaternent schedule for each daduclion allowed. The deduction period may not exceed ten
(10) years. (See IC 6-1.1-12.1-17 below.)
B. Forthe redevelopment or rehabilitation of real propeity where the Form SE! 1/Real Property was approved prior to July 1 2013, the abatement
schedule approved by the designating body remaine in effect. For a Form 3B-1/Real Property that is approved afler Juna 30, 2013, the designating
body is required to establish an abatement schadule for each deduction allowed. (See 1C 6-1.1-12.1-17 below:)

IC 6-1.1-12.1-17
Apatement schedules
Sec. 17. {2) A designating body may provide to a business that is established in or relocated to a revitalization area and that raceives g deduction under
section 4 or 4.5 of this chapter an abatameni schedule based on the following factors:
(1) The total smount af the taxpayer's investment in real and personal propetiy.
(2} Thea number of new full-ime equivalent jobs created.
(3) The average wage of the new smployees compared to the state minimum wage.
{4) The infrastructure requiremeants for the taxpayer's invesiment.

(b} This subsection applies to a stalermenl of beneits approved after June 30, 2013, A designating body shall establish an abatemnent schadule
for each deduction allowed under this chapter, An sbatement schedule must specify the percentage amount of the deduction for each year of
the deduction. An abatement schedula may not exceed ten (10} years.

(¢} An abatement schedule approved for a particular taxpayer before July 1, 2013, remains in effect until the abatement schedule expires under
the ferms of the resolufion apgroving the taxpayer’s statement of benefits,
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