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RESOLUTION

To Confirm Resolution 89-5 Which Designated the Property Located
at 1120-1122 E. Miller Drive Described in the Application as an "Economic
Revitalization Area”

WHEREAS, Kenneth R. Craig and Jeanne M. Walters have filed an application
for designation of the property located at 1120-1122 E. Miller Drive (East
Part Lot 90, Huntington Park Addition to the City of Bloomington) as an
"Economic Revitalization Area"; and

WHEREAS, The Application has been reviewed by the Departments of
Redevelopment and Planning, and the Redevelopment Commission has passed a
Resolution recommending to the Common Council the approval of the "Economic
Revitalization Area" designation for said property for a period of ten
years: and

WHEREAS, the Common Council has investigated the area described in detail
in the Application attached hereto and made a part hereof, more commonly
described as 1120-1122 E. Miller Drive; and

WHEREAS, the area described above is undesirable for normal development
and occupancy due to a lack of development and a cessation of growth, and

WHEREAS, This Common Council did adopt Resolution 89-~5 on February 15
1989, which designated the above property as an "Econhomic Revitalization .
Area", and did cause to be published a notice of the passage of Resolution
89-5, and did reguest in such notice that persons having objections or
remonstrances to the designation appear before the Common Council at jits
public meeting on March 1, 1989; and

WHEREAS, the Common Council has reviewed and heard all such objections
and remonstrances to such designation:

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE COMMON COUNCIL OF THE CITY
OF BLOOMINGTON, MONROE, COUNTY, INDIANA, THAT:

The Common Council hereby affirms its determination made in Resolution
89-5 that the area described above and in the Application of Petitioner is an
"Economic Revitalization Area", as set forth in Indiana Code 6-1.,1-12.1 et,
seq., and is entitled to a deduction from the assessed valuation of the
property for a period of ten (10) years as determined under I.C. 6-1.1-12.1-3 .

As agreed to by Petitioner, in its application, if the improvements
described in the application are not commenced (defined as obtaining a
building permit and actual start of construction) within twelve (12) months of
the date of the designation of the above area as an "Economic Revitalization
Area", this Common Council shall have the right to void such designation.

PASSED and ADOPTED by the Common Council of the City of Bloomington,
Monroe County, Indiana, upon this qq €

TEST: 1 ;
% LD Ui s

Patricia Williams, Cityjflerk

Presented by me to the Mayor of the City of Bloomington, Monroe County,
Indiana, upon this A0 |day of’ M . 1989,

C;%lg/aixkﬁb IA:LLIJ44L&MP‘

Patricia Williams, City)Clerk

SIGNED and APPROVED by me upon this 46 day of fipu.l . 1989. | .

Tomilea Allison, Mayor ~

SYNOPSIS
This Resolution affirms the determination of the Common Council expressed.
In Resolution 89-5 which desipgnated the property located at 1120-1122 E.

Miller Drive for a period of ten (10} years as an "Economic Revitalization
Area" as determined by the Common Council.
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i State Form 27167 (787)

Form SB8-1 is prescribed by the State Board oI Tax Comrniaslonm {1987)

STATE BOARD OF TAX COMMISSIONERS

|
J

_Confidentiai Statement: The records in this serles are CONFIDENTIAL according to indiana Code 8-1.1-35-9,

INSTRUCTIONS: {1.C. 81.1-12.1} THIS PAGE TO BE COMPLETED BY APPLICANT .

1. This statement must be submitted 10 the body designating the sconomic revitilization area BEFORE a person acquires new
manufacturing equipment or begins the redaveiopment or rehabiiitation of real property for which the person wishes to claim a

deduction. Eftective July 1, 1987.

& If e person is requesting the deaignation of &n economic revitelization ares, this form must be submitted at the same time the re-

quest is submitted.

3. Approvai of the designating body (City Council, Town Board, County Council, ste.) must be obtained before a deduction. may be

approved.

4. Yo obtain & deduction Form 322 ERA, Real Estate improvements and / or Form 322 ERA | PP, Naw Mechinery, must be liled with
the county auditor. With respect to ree! property, Form 322 ERA must be filed by the iater of (1) May 10 or (2) thirty(30} days after a
notice of increase in reai property essessmaent is received from the lownship assessor. Form 322 ERA | PP must be filed between
March 1 and May 15 of the assessment yesr in which new manufacturing equipment is instailed, uniess a filing extention has
been obtained. A person who abtaing a Hling extention must file the form betwesn March 1 and June 14 of that year. '

Name of Designating Socdy

Dlocrming fon 5//1/] Cownp to

County

Mowrors

Names of Taxpayer

Kewwerd K. Ceny,

A j;a nrne 51/2:,//15?,2‘5

Address of Taxpayer (Sireel, city, county)
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- SECTION:| LOCATION, CQOST AND DESCRIPTION OF PROPOSED PROJECT

. 1%."

atlan of proparty if diffcrnm from sbove

A Copner 57 Pliflee I ve o+ Yotk land JIE [EFT Lot Fo

f/‘ %ﬁm

Taxing District

_feery (%h

Cost and description af real property improvements and / or new ‘manufacturing sguipment to be acquired:

Tao (3 bedrcom) Rentel units (1 ciplex)

. 7
‘?6?()()() — /0,000

-

(o5t

(Attach additional sheets it neseded)

Estimated Starting Date

-/- 59

~/

Estimate Compistion Dats

-%9

- SECTION: Il ESTIMATE OF EMPLOYEES AND-SALARIES AS:RESULT OF PROPOSED PROJECT |

Salaries

| hersby certify that the representations an {his statement are trus.

DA

Si:;(’ém of Autho

L T RILY

Currsm Numbir Salaries Number Retained Saiaries Number Additional
SECTION Itl ESTIMATE TOTAL COST AND VALUE OF PROPOSED PROJECT
REAL ESTATE IMPROVEMENTS MACHINERY
COST ASSESSED VALUE CosT ASSESSED VALUE
Currsnt Vaiues F 500~ )
Plus estimated values of proposed praject f6a, oo T Do
Less: Values of any proparty being repiaced | — —
et astimatad values upon compiation of project LOF 500 R
] SECTION IV OTHER INFORMATION RECUIRED BY THE DESIGNATING BODY: <
oa Rogroqonuuvo a0 B /; (5% / IRY-ET Y
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ik ad O Lo mbr i

[ Taisnhona Number



FOR USE OF DESIGNATING BOOY: -

IMPACT ON THE CURRENT YEAR TAX RATE FCR THE TAXING DISTRICT INDICATED ABOVE

Tax Rates Determined Using The Following Assumptions Total Tax Rates
. i . L .
1. Current total tax rate s fé)‘ 5; /3 é 0
2. A imate tax rate if project occurs and no deduction is granted. -
pRroxi proj tic g Is /Ou?/p?,?j
3 A imate tax rata if project occurs and a deduction is assumed.
pproxi proj s /5. 5/3 /0

Assume an 80% daducilon on new machinery installed and/ or a 50% deduction assumed on real estate improvements.

We have reviewed our prior actions reiating to the designation of this economic revitalization area and find that the applicant meets the

general standards adoptad in the resoiution previcusty approved by this body. Said resoiution, passed under IC 8-1.1-12.1-2.5, provides for

the following limitations as authorized under I1C 6-1.1-12.1-2;

A) The designated area has been limited 10 a period of time not to exceed Ten
caiander years. *{See Below)

B) The type of deduction that is allowed In the designated area Is limited to:

1) Redevelopmant or rehabilitation of real astate improvements. & Yes [ No
2) instailation of new manufacturing equipment Ol Yes [FNo
O No

3} No limitations on type of deduction (check if no /imitations)
C) The amount of deduction applicable for new manufacturing equipment installed and first claimed eligible for
deduction after Juiy 1, 1987, islimited to § _____costwithan$ ____________assessed vaiue,

Aiso we have reviewed the information contained in the statement of benefits including the impact on the tax rate incorporated hergin,
and have determined that the benatits described above can be reasonabiy expected to result from the project and are sufficient to justify

Siqnatura of Autharized Membes and Title

the applicabie deduction.
/ W e of Signature
e Bt 1984
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Cesignated Body

* It a commission council town board or ¢county council limits the time period during which an area is an economic
ravitilization area, it does not limit the length of time a taxpayer i3 antitied to receive a deduction to a number of years

designated under |.C. 8-1.1-12.1-4 or 4.5\ Namaly:

nma.om oR: nmmon GF AEAL PEOFERTY IMPROVEMENT
: ey .73 ﬂcducttems Altowed Gver A Period OF .

Yaar of Three (3) Yaar Six (8) Year Ten (10) Year

Year of Deductian Percentage Peduction Percentage Percantage Percentage
1st 100% 1st ) 100% 100% 100%
2nd 95% 2nd 66% a5%, 95%
3rd . 80% Ird 3% 88% 80%
4th 85% 4th 50% ‘65%
- Sth ) 50% Sth . _ 34% 50%
6th and thereafter 0% éth 17% 40%
Tth 0%
8th 20%
8th 10%
10th £%




City of
Bloomington
Indiana

> | T 4
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AKX

Utfice of the
Clerk

Post Office Box 100
Municipal Building
‘Bloomington, Indiana 47402

Telephone 812 339 2261
Extension 13

Leah Leahy

Herald Telephone

Legal Department

P.0. Box 909
Bloomington, IN 47402

Dear Leah:

Please publish the attached Notice of Public
Hearing, one (1) time at least ten (1d) days
before the 19th of April.

Please send proof of publication to me and
send billing to:

Jeanne Walters
1915 Scuth Highland
Bloomington, IN 47401

iThanks for your help. Hopefully we are not

under the same time crunch we were for the last
one, thanks to m  forgetfullness.

Sincerely,

Pa
Patricia Williams,CLERK
City of Bloomington




