ORD | NAN

CE 85-33

ORDINANCE AUTHORIZING THE CITY OF

BLOOMINGTON TO ISSUE I’
= REVENUE BOND (WIC
AND APPROVING AND AUTHORIZING

WHER?&AS, the Bloomington Economi
Project R(Tiport for the Wicks Partners

economic development facilities for Wi

Commissiob has commented favorably ther
WHEREAS, the Bloomington Economip

hearing on{fJuly 10, 1985, and also adopted

has been transmitted hereto, finding that

facilities Qf Wicks Partiers eomplies with

that such @I'inaneing will be of benefit to the
and its citfizens; and

WHE{REAS,
|

approved i‘a,nd recommended the adoptig

the Bloomington Econdn

n

i
Council, has considered the issue of adj

forms of ﬁﬁnd has transmitted for approval

Mm'tgagef and Security Agreement, Note

BE IT ORDAINED BY THE COMMQN

IND{ANAj’ THAT:

It is hereby found that

T

iKS PARTNERS PROJECT)"
; OTHER ACTION IN RESPECT THERETO

ks Partners
>

S "ECONOMIC DEVELOPMENT

¢ Development Commission has rendered its

Project regarding the financing of proposed

and the Bloomington Planning

eon; and’

Development Commission conducted a :public

a resolution on July 10, 1985, which Resolution

the finaneing of certain economic development

the purposes and provisions of 1.C. 36-7-12 and

health and welfare of the City of Bloomington

1iec Development Commission has heretofore

of this form of Ordinance by this Common

yerse competitive effect and has approved the

by the Common Council the Loan Agréement,

ind Trust Indenture; now therefore,

COUNCIL. OF THE CITY OF BLOOMING’I‘ON,'

the financing of the economic development

Section 1.

E’acilitieai referred to in the Loan Agreement, Mortgage and Security Agreement ﬁpproved

by the B;loomington Economic Develop
Council,|the issuance and sale of a reve
the proc?eeds of the revenue bond to Wick

such fae:ilities, the payment of the reve

ent Commission and presented to this Common

nue bond in the amount of $900,000, the_: loan of

s Partners for the acquisition and renoyation of

hue bond by- the note payments of Wicks ;Partners
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under the Loan Agreement, Mortgage and S

said bond by $|:he mortgaging of such faeiliti

comnplies with the purposes and provisions

|
health and welfare of the City of Bloomingto
|

Section 2% The facilities will consist of]

with approximately 13,000 square feet of

4,000 square feet of retail space, located
Monroe County (the "Project™.

\
3.

Section At the public hearing held

Commission,
would have a
Bloomington,| and found,
transmitted 'Lereto, that the faecilities would
Commeon Cot
es that the

and conclud economic devel

competitive |effect on any other similar fz

facitities will be of benefit to Lthe healtl

Bloomington/

Section | 4. The substantially final fo

Seéurity Agreement, Note and Trust [ndet
Deveiopmen"c Commission are hereby appr

"FTinancing Agreement” referred to in I.C.

incorporated herein by reference and shall

Council and kez)t on file by the Clerk. In ace

es of all such documents are

two (2) eop
inspection.
Sectioni 5. The City of Bloomington,

Revenue BO?ld (Wicks Partners Project), in

the Commission considered w
n adverse competitive effect o

based on special |

incil hereby confirms the findin

ecurity Agreement and Note, the t;ecurmg of
es to the Trustee under the Trust Indenture
af 1.C. 36-7-12 and will be of benefit to fthe
i and its citizens.

the acquisition and renovation of a building

ofessional office space and approximately

-
1t 116 West Sixth Street in Bloomington; in

by the Bloomington Economic Devel0pm:ent
wether the economic development t’acllizties
1 any similar facilities located in the Cifiy of
indings of facl set forth in the Resoluition
not. have an adverse competitive effect. This

gs set forth in the Cominission's Resolution,

pment facilities will not have an adverse
cilities in the City of Bloomington, and. the

and welfare of the citizens of the City of

rms of the Loan Agreement, Mortgage and

jtuf:e approved by the Bloomington E00116n110

oved (herein collectively referred to as the
36-7-12), and all such documents shall be

be inscrted in the minutes of the Cominon

rordance with the provisions of 1.C. 36-1-5-4,

on file in the office of the Clerk for péublie

Indiana shall issue its Economic Development

the total principal amount of Nine HUJfldI’ed

| S
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Thousand Do

lars ($900,000) and maturing ngt later than ten years from the date of the

first principal payment, which in no event may exceed thirty (30) years, for the purpose of

procuring funds to pay the costs of acguisition and renovation of the economic

development

facilities as more particularly set out in the Trust Indenture and Loan

Agreement, Mortgage and Security Agreement incorporated herein by reference, which

bond will be

payable as Lo prineipal, premium, if any, and interest fromn the note payments

made by Wicks Partners under the Loan Agreement, Mortgage and Security Agreement

and Note or

as otherwise provided in the above described Trust Indenture. The bond sﬁall

be issued in fully registered form in the dénomination of $900,000 and shall be redeemable

as provided

payable in lawful money of the United Sta

delivered to
constitute a
credit of the
raised by tax

Section

purchaser thereof at a price not less than 10

shall bear i

announced by The Indiana National Bank f§

Determination of Taxability (as defined in

Agreement)

in the Loan

the Adjusted Tax Exempt Rate (as defined i

Agreement){.

Section

or imprint

in Article V of the Trust Inde:

general obligation of, an inde
> City of Bloomington, nor is tf
ation.

6. The Mayor and Clerk are a

iterest at the rate per annum

7. The Mayor and Clerk are auf

by any means the City

iture, Payments of principal and interest are

tes of America by check or draft mailed or

the registered owner as providéd in the Trust Indenture. The bond shall never

btedness of, or a charge against the ger;leral

1e bond payable in any manner from revenues

ithorized and directed to sell such bond to the
0% of the principal amount thereof. The i)ond
equal to 75% of the prime rate quoted and
rom time to time (exeept in the event éof a

the Loan Agreement, Mortgage and Security

or in the event of a change in the Maximum Corporate Tax Rate (as defined
Agreement, Mortgage and Security Agreement) the bond shall bear interest at

1 the Loan Agreement, Mortgage and Sec:urity

horized and directed to execute, attest, affix

seal to the documents constituting the
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Financing Agreement approved herein on behalf of the City and any other document whieh

may be ne?essary or desirable to consulnmate the transaction, including the bond

authorized herein. The Mayor and Clerk are hereby expressly authorized to approve any

modifications or additions to the deocuments

constituting the Financing Agreement which

take place after the date of this Ordinance with the review and advice of the City

Attorney; it being the express understanding of this Common Counecil that said Financing

Agreement 1

s in substantially final form as

of the date of this Ordinance. The approval of

said modifications or additions shall be gonclusively evidenced by the execution and
. |

attestation thereof and the affixing of the seal thereto or the imprinting of the iseal

thereon; provided, however, that no such

modification or addition shall ehaugeg the

maximum principal amount of, interest rate on or term of the bond as approved by the

Common Council by this Ordinance without Ffurther consideration by the Common

Council. Th

e signatures of the Mayor and Clerk on the bond may be either n;anuél or

facsimile signatures. The Clerk is authorized to arrange for delivery of such bond to the

Trustee nan

ed in the Trust Indenture, and

after such payment the bond will he delivered

to the purchaser thereof. The Mayor and Clerk shall execute and the Clerk shall de?liver

the bhond to

shall be dated as of June 1, 1985; but shall b

Section

hetween the

the Trustee within ninety days of the adoption of this ordinance. The bond

8. The provisions of this

City of Bloomington, Indiana :

Revenue Bond (Wicks Partners Project),

car interest from the date of delivery thereof.

dinance shall constitute a contract bilélding
id the holder of the Economie Development

and after the issuance of said bond, this

Ordinance shall not be repealed or amendefl in any respect which would adversely affect

: |
the rights 01‘? such holder so long as said bond

or the interest thereon remains unpaid.

Section|9. This Ordinance shall be in full force and effect from and after its passage

and signing by the Mayor.
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Passed and adopted this _3 | day ot:33§5 ¢ 1985.

B LOOMINGTON COMMON COUNCIL

\Bﬁm A,

Presiding Officer

Attest:

Clerk

Qm\m \wl\\'\mmg

Presented by me to the Mayor of the|City of Bloomington, Indiana, on this L;day

Ofg’?@@éw%, at the hour of /%0 _gm.

Clerk

Approved and signed by me on this _/_ day QEWIBSB..

Mayor, City of Bloomington

Lo Diinanctoa (upity C4.4)

SYNOPSIS

Thig Ordinance authorizes issuance and sale of $900,000.00
of the City of Bloomington's Ecopnomic Development Bonds

for the Wicks Partners Project. | The Bonds are not a general
obligation of the City of Bloomiphgton, nor can they be repaid
by taxation.

A L




