
ORDINAN E 85-33 

ORDINANCE AUT ORIZING THE CITY OF 
BLOOMINGTON TO ISSUE I S "ECONOMIC DEVELOPMENT 

REVENUE BOND (WIC S PARTNERS PROJECT)" 
AND t).PPROVING AND AUTHORIZIN OTHER ACTION IN RESPECT THERETO 

WllER~:AS, the 131oomingion J::conom·e Development Commission has rendePed its 

Project RJpo!'t ror the Wicks Partners l'rojeel r·cgarding lhe finaueing or p!'oposed 

economic hevelopment facilities for Wi ·ks Partne!'s, and 

Commissiol1 has commented ravorably the) on; and 
' 

the Bloomington Plruming 

WHE~EAS, the Bloomington Economi Development Commission conducted a public 
' 

hearing on/ July 10, 1985, and also adopte a resolution on July 10, 1985, which Resolution 
! 

has been ttan~mitted hereto, finding that the financing of certain economic development 
!' 

facilities ~f Wicks Partm;rs complies wiU the purposes and provisions of !.C. 36-7-12 ru1d 
I 

that such pnaneing will be of benefit to tl e health and welfar·e of the City of Bloomington 
,1 

aud its cit1zens; alld 

WHE~EAS, the Bloomington Eeon mic Development Commission has heretofoi'C 
i 

appr·oved )and r·eeommended the adopti n of this form of Ordinance by this Common 

! 

Cmmcil, \ms considered the issue of ad erse competitive effect and has approved the 

forms or /and has tr·w1smilled for approv l by the Common Cow1cil the Loan Ag1:eement, 

Mor'lgag·c/ and Se,~ur·it.Y Agn~ement, Note nd Trust Indenture; now therefore, 
' 

BE It ORDAINED BY THE COMM N COUNCIL OF THE CITY OF BLOOMINGTON, 
I 
! 

INDIANA( THAT: 

Sect~on l. It is hereby found U at the financing of the economic development 

facilitieJ referred to in the Loan Agt·eer ent, Mortgage and Security Agreement approved 
i' 

by the Bloomington Economic Develop ent Commission and presented to this Common 
! 

i 

CowJCil, j the issuance and sale of a rev nue bond in the amount of $900,000, the loru1 of 

the procbeds of the revenue bond to W'cks Partners fop the acquisition Wld Penovation of 
' 

such fac~li ties, the payment of the reve me bond by the note payments of Wick~ Partners 
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under the Lo~ll Ag~eernerlt, , _ Mortgage and S cur·ity Agreement and Note, the securing of 

said bond by the mortgaging of such faciliti s to the Tmstee under the Trust Indenture 
I 

complies wit~ the purposes and peovisions f !.C. 36-7-12 and will be of benefit to the 
I 

health and weffare of the City of Bloomingto and its citizens. 
! 

Section :f. The facilities will consist of the acquisition and renovation of a building 

with approxirjrately 13,000 square feet of rofessional office space and approximately 

4,000 square I feet of retail space, located t 116 West Sixth Street in Bloomington, in 
! 

Monroe County (the "Pr'oject"). 
! 

Section p. At the public hearing held by the Bloomington Economic Development 

Commission, /the Commission considered w 1ether the economic development facilities 

would have J1 advePSe competitive effect o 1 any simil:u· facilities located in the City of 

Bloomington.! and found, based on speeial lindings ol' fad set forth in the Resolution 

tr:lllsmitted ~ereto, that the facilities would not have :m adver·se competitive effect. This 

Common Cot~cil hereby confirms the findi gs set forth in the Commission's Resolution, 
I 

and conclud~s that the economic devcl pment facilities will not have an adverse 

competitive effect on any other similar ft cilitles in the City of Bloomington, and the 

raeililies will be of benefit lo lhe healll :lllu well':u·c of the citi>:ens of the City of 

Bloom ingtonj 

Section f4. The substantially final fo rns of the Loan Agreement, Mortgage and 
. I 

Security Ag1f€ement, Note and Trust [nder ure approved by the Bloomington Economic 

Developmen~ Commission are hereby app oved (herein collectively referred to as the 

"FimUicing }greement" referred to in I. C. 36-7 -12), illld all such documents shall be 

incot'porate herein by reference and shal be inserted in the minutes of the Common 
I 

CowiCil and /kept on file by the Clerk. In ac ordance with the provisions of I. C. 36-l-5-4, 

two (2) cop(es of all such documents are on file in the office of the Clerk for public 
I 

inspection. I 
I 

Sectioni 5. The City of Bloomington, Indiana shall issue its Economic Development 

Revenue Bo~rd (Wicks Partners Pr'oject), ir the total principal amount of Nine Hw1dred 

I ·-



i 
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Thousand Do lars ($900,000) and maturing n t later than ten years from the date of the 

first principJl payment, which in no event m y exceed thirty (30) years, for the purpose of 

procuring fuhds to pay the costs of ac uisition and renovation of the economic 

development facilities as more particular! set out in the Trust Indenture and Loan 

Agreement, ortgage and Security Agreem nt incorporated herein by reference, which 

bond will be payable as to pt'incipal, pt·emiui t, if any, aJtd interest ft'om the note payments 

made by Wi ks Partners under the Loan A reement, Mot"tgage and Security Agreement 

and Note or as otherwise provided in the a ovc descl'ibed Tl'ust Indenture. The bond shall 

be issued in lully registered form in the denomination of $900,000 ;md shall be redeemable 

as provided in Article V of the Trust Inde1 ture. Payments of principal and interest are 

payable in ltwful money of the United Sta es of America by check or draft mailed Ol' 

delivered to I the registered owner> as pi'ovid d in the Trust Indenture. The bond shall never 

constitute al general obligation of, an indc tedness of, or a charge against the geneml 
I 

credit of tht City of Bloomington, nor is t 1e bond payable in any marmer fl'om revenues 

l'aised by ta.: ation. 

Section 6. The Mayor and Clerk are a tthorizcd and directed to sell such bond to the 

purchase!' th reof at a priee not less than 10 % of the pl'ineipal amow1t thereof. The bond 

shall bear Ttcrest at the rate per rumum equal to 75% of the prime rate quoted ru1d 

armounced JY The Indi;um National B>1nk rom time to time (except in the event of a 

Detel'mination of Taxability (as defined i the Loan Ag1·eement, Mortgage aJJd Secul'ity 

Agreement) Ol' in the event of a chru1ge in he Maximum CoPpol'ate Tax Rate (as defined 

in the Loan Agreement, Mortgage ru1d See ity Agreement) the bond shall bear interest at 

the Adjuste Tax Exempt Rate (as defined i the LoaJJ Agreement, Mortgage ru1d Security 

Agreement)/· 

Sectio~ 7. The Mayor and Clerk are au horized and directed to execute, attest, affix 
I 

or imprint! by any meru1s the City seal to the documents constituting the 
II 

3-



Page 4 O~d 85-33 

i 

Financing A~eement approved herein on be alf of the City and any other document which 

i • 

may be ne1essary or desirable to consu mate the transaction, including the bond 

authorized 1erein. The Mayor and Clerk hereby expressly authorized to approve any 

modificatiot or additions to the document canst ituting the Financing Agreement which 

take place rfter the date of this Ordin· ce with the review and advice of the City 

Attorney; it being the express w1derstandin · of this Common CoWicil that said Financing 

Agreement ·s in substantially final form as f the date of this Ordinance. The approval of 

said modifi ations or additions shall he onelusively evidenced by the execution twd 
I 

attestation ~hereof and the affixing of t c seal ther·eto or the imprinting of the seal 

thereon; prJvided, however, that no such modification or addition shall change the 

ma.ximum ptincipal amount of, interest ra e on or term of the bond as approved by the 

Common C~Wicil by this Ordinance wit out further consideration by the Common 

Council. T1e signatw·es of the Mayor aJI Clerk on the bond may be either !llaJiual or 

facsimile sid11atures. The Clerk is authoriz d to arrange for delivery of such bond to the 

Trustee naJed in the Trust Indcntw·e, and ftcr such payment the bond will be delivered 

to the purc~aser thereof. The Mayor and lcrk shall cxcPute and the Clerk shall deliver 

the bond tol the Trustee within ninety day of the adoption of this ocdinaJICe. The bond 

shall be datJd as of June l 1985 but sh·1ll b ar intecest from the date of delivery thereof. 
. ! ' ' ' 

dina11ce shall constitute a contract binding Section~ 8. The provisions of this 

between thlCity of Bloomington, IndiaJm · 1d the holder of the Economic Development 

Revenue B nd (Wicks Partners Project), and after the issuance of said bond, this 

Ordinance s all not be repealed or amende in any respect which would adversely affect 
I 

the rights of such holder so long as said bon or the interest thereon remains w1paid. 

Sectionl9. This OrdinaJice shall be in f ll force and effect from a11d after its passage 

and signing py the Mayor. 

I 
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Passed alnd adopted this _3:ul,____ 

Attest: 

LOOMIII!GTOII! COMMON COUNCIL 

Clerk I 

Present d by me to the Mayor of the City of Bloomington, Indiana, on this L day 

of~L'85, at the hour of /?i'~o 

~~~~~~~~~~~Q~) 
Clerk 

Approved and signed by me on this j_ d y of ~lH85. 

I 

This Ordtnance authorizes issuan 
of the City of Bloomington's Eco 
for the ~icks Partners Project. 
obligati~n of the City of Bloomi 
by taxation. 

;;1/Y~t!.u~. ulo!:L/'~\ ' 
Mayor, City of Bloomington 

e and sale of $900,000.00 
omic Development Bonds 
The Bpnds are not a general 
gton, nor can they be repaid 


