
I o" '" :::N:::~o :,:: ~NG THE nrv OF 
llLOOMINVI'ON TO IS.SlJI: ITS" eCONOMIC llEVELOPMC:t\IT 

I . REVENUEllONIS,SERIESi\ 
1 (DOWNTOWN Rt:LJEVf·:UJPIV ENT GROlff' PROJECT)" 
AND APPROVING OTHER ACTIONS IN RESPECT THERETO 

WHEREAS,! the. Bloomington Economic evelopment Commission has rendered its 
. I 

Project Report It' or the Downtown Redevelopm nt Group Project regarding the financing 

of proposed ecbnomic development facilities ·or Downtown Redevelopment Group, and 

the Bloomingto+ Planning Commission has com ented favorably thereon; and 
I 

WHEREAS,! the Bloomington Economic D velopment Commission conducted a public 

hearing on Oct4ber 16, 1985, and also adopted a resolution on October 16, 1985, which 

Resolution has lbeen transmitted hereto, findi g that the financing of certain economic 

development fa~ilities of Downtown Redevelop ent Group complies with the purposes and 
I 

provisions of !.([;. 36-7-11.9 and 12 and that su h financing will be of benefit to the health 
! 
I 

and welfare of ~he City of Bloomington and its itizens; and 

WHEREAS,, -the Bloomington Economic evelopment Commission has heretofore 

approved and +commended the adoption of his form of Ordinance by this Common 

Council, has c~nsidered the issue of adverse competitive effect and has approved the 
i 

· forms of and hf transmitted for approval by he Common Council the Loan Agreement, 

Mortgage and sJcurity Agreement, Note and Tr t Indenture; now therefore, 
I 

< BE IT ORDkiNED BY THE COMMON CO NCIL OF THE CITY OF BLOOMINGTON, 
I 

INDIANA THATI: 
I 

Section 1.1 It is hereby found that the financing of the economic development 

facilities refe~d to in the Loan Agreement, ortgage and Security Agreement approved 

by the. Bloom~fon Economic Development C ' ~mission and presented to this Common 

Council, the ISS\J.ance and sale of revenue bon m the amount of $1,500,000, the loan of 
I 

the proceeds of l:he revenue bonds to Downto Redevelopment Group for the acquisition 

I 

I 



i 

of Sll('h fr~eilitilfs and the equipping' thereof, th payment of the r·evenue bonds by the note 

payments of oqwntown Redevelopment Croup nder the lAHUl Agreement, Mortgage :md 
I 

Security Agree[nent and Note, and the securir g of said bonds by the mortgaging' of such 
I 

facilities to ttje Trustee under the Trust In enture eomplies with the purposes and 
I 

provisions of l.<f:. 36-7-11.9 and 12 and will b of benefit to the health and welfare of the 

City of Bloomirjkton and its citizens. 

Section 2. I The facilities will consist of he acquisition of land and the acquisition, 
I 

renovation, eq~ipping and making of leaseho d improvements to an existing building· 

commonly refe~red to as the Masonic Temple, to be used as professional offices, located 

at 121 West 7thlstreet, in Bloomington, in Monr e County (the "Project"). 

Section 3.1 At the public hearing held b the Bloomington Economic Development 

I 
Commission, th¢ Commission considered whe her the economic development facilities 

I 
would have an ~dverse competitive effect on y similar facilities located in the City of 

Bloomington, Jd found, based on spechil fin ings of fact set forth in the Resolution 

transmitted her~to, that the facilities would no have an adverse competitive effect. This 
I 

Common Counc~l hereby confirms the findings set forth in the Commission's Resolution, 
i 

and concludes I that the economic developm nt facilities will not have an adverse 
i 

competitive ef~ect on any other similar faci ties in the City of Bloomington, and the 
. I 

facilities will r of benefit to the health d welfare of the citizens of the City of 

Bloomington. 1 

Section 4.1 The substantially final form of the Loan Agreement, Mortgage and 

Security Agreefent, Note and Trust Indent appl'oved by the Bloomington Economic 

Development clommission are hereby appl'ov d (herein collectively referred to as the 
I 

"Financing Agre'lement" refel'red to in I.C. 36-7 11.9 and 12), and all such documents shall 

be incorporated herein by reference and shall e inserted in the minutes of the Common 
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I 

Counc·il :tnd kdpt 011 fiiP by the Cler·k. 111 :we< r·<hnee with tlw peovisions of l.C. 3fi-l-'>-4, 
I 

two (~) <·opi<:sl ot· all sueh doeumPnts :1re on file in the offipe of the Clerk for public 

I 
inspeetion. I 

I 

Section 5.1 The City of Bloomington, lnd ana shall issue its Economic Development 
I 

Revenue Bond~

1
. Series A (Downtown Redevel pment Group Project), in the total principal 

amotmt of One ,Million Five Hundred Thousand Dollars ($1,500,000) :Uld maturing not later 

than thirty (3j) years from the date of the irst principal payment, for the purpose of 

procuring fw1d [ to pay the costs of acquisition renovation and equipping of the economic 

development facilities as more particularly set out in the Trust Indenture and Loan 
I 

Agreement, Mclrtgage and Security Agreeme t incorporated herein by reference, which 

bonds will be I payable as to principal, pre the note 

payments made[ by Downtown Redevelopment roup under the Loan Agreement, Mortgage 

and Security 4greement and Note or as other ise provided in the above described Trust 

Indenture. The! bonds shall be issued in· full ·registered form in the denomination of 
I 

$1,500,000 or il]J.tegral multiples thereof and s all be redeemable as provided in Article V 
I 

of the Trust Ind~nture. Payments of principal d interest are payable in lawful money of 

the United States of America by check or t mailed or delivered to the registered 
I 

owner as provided in the Trust Indenture. T e bonds shall never constitute a general 
I 

obligation of, Jn indebtedness of, or a charg against the general credit of the City of 
I 

Bloomingt. on, no
1

'r are the bonds payable in any anner from revenues raised by taxation. 
bonds ft, t-4 

Section 6. [The Mayor and Clerk are auth rized and directed to sell such a-4 

purchasel!)thereif at a price not less than % of the principal amount thereof. The 
I 

bonc:!)shall bear [interest at the rate per annum equal to 75% of the prime rate quoted and 
I 

announced by A~erican Fletcher National B and Trust Company from time to time 
' 
I 

-3 



I 

I . s 
((''"'<'PI in the <jvcnt interest on the bon/becorr es taxable, in whieh ,.'"" I he inten;sl mte 

I 

shall ifl('f'PI\SC I r the Taxable Rate as defined ir the Trnst lndentucc). 

Sec·tion 7.\The Mayor ~md Clerk are autho ized ~md direc·ted to ';xer:nte, attest, atTix 

or irn [lf'int 

Agt·eernent 

: 
by lany means the City seal to 

I 
approved herein on behalf of the 

\ 

he documents eonstituting the Financ-ing 

ity and any other· do<.:n ment which may be 

necessary or dfsirable to consummate the t allsaction, ineluding the bonds authorized 

herein. The ~ayor and Clerk are hereb 

1 
expressly authorized to approve any 

modifications J additions to the documents c nstituting the financing Agreement which 

take place aft+ the date of this Ordinance ith the review and advice of the City 

Attorney; it helng the express understanding o this Common Council that said Financing 
I 

Agreement is inl substantially final form as oft e date of this Ordinance. The approval of 
I 

said modificatifns or additions shall be con lusively evidenced by the execution and 

attestation thef'of and the affixing of the s al thereto or the imprinting of the seal 

· thereon; pro,;.iJed, . however, that no such 

I 
maximum principal amount of, interest rate o 

I 
I 

odification or addition shall change the 

or term of the bonds as approved by the 

Common Coun¢il by this Ordinance withou I further consideration by the Common 
I 

CoUilcil. The si~atures of the Mayor and Cle k on the bonds may be either manual or 
I 

facsimile signatf'es. The Clerk is authorized o arrange for delivery of such bonds to the 

~nam~d in the Trust Indenture, and ayment for the bonds will be made to the 
I 

Trustee named in the Trust Indenture and afte such payment the bonds will be delivered 

I 
by the Trustee ~o the purchasers thereof. Th 

Clerk shall delij.rer the bonds to the Trustee ithin ninety days of the adoption of this 

Mayor and Clerk shall execute and the 

I 
ordinance. The lbonds shall be dated as of Oct ber l, 1985, but shall bear interest from 

I 
the date of deliviery thereof. 

I 
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I 
Sect ion 8.1

1 

The 

City of Bloomington, iiHlian:t ;urd I he owncr·s ot' the Eeonomit• l)evelopment 

provisions ot' I his Or·di l:liH'I' shaU c·onstitute ;t I'IHltr·;l('( binding 

bet ween the 

• Revenue Bonds, SePies A (Downtown Rcdc clopment Gr·oltp Pr·ojcet), and after the 
I 

issuance of sail bonds, this 0Pdinanee shall n< t be r·epealed oP amended in ;my eespect 

which would aJvePsely affect the rights or the ownePs so long as said bonds OP the interest 
I 

thereon Pemain~ wtpaid. 
i 

Section 9. I This Ordinance shall be in full force and effeet from and afteP its passage 
I 

and signing by t~e Mayor. 

Passed andladopted this 6th day of Novem 

Atte"'' 

~4if.~ 
Presented jy me to the Mayor of the Cit 

November, 1985, at the hour of Nul 11t:m. 

of Bloomington, Indiana, on this '1~day of 

Cl,rk 
I , !J. 

Approved ahd signed by me on this L day f November, 1985. -

I ... /'l,/,,. 
I ·-. ClY;/Jk W..--VJJif'• 

Ma or, City of Bloomington 

SYNOPSIS. 

This Ordinknce authorizes issuanc and sale of $1,500,000 of the 
City of Blbomington's Economic De elopment Bonds for the Do~nt~~n Re
Develoomenlit Group Project. The B nds are not a general obllgatlon 
of the c ci tv, nor can they be rep a· d by taxa tlon. 
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