
ORDINANC 85-55 

ORDINANCE UTHORIZlNG 
CI Y OF BLOOMINGTON TO !SSU ITS ''ECONOMIC DEVELOPMENT 

REVENUE BONDS, SERIES 1985 
(FANNIE MAE PASS-THROU H CERTIFICATE PROGRAM­

BASSWOOD ASSOCIATES P OJECT)" AND APPROVING 
OTHER ACTIONS IN RESPECT THERETO 

WHEREA~, the Bloomington Economic Development Commission has rendered its 

Project Repoct\ for the Basswood Associates roject regarding the financing of proposed 

economic devklopment facilities for Bassw od Associates and the Bloomington Plan 

Commission hJ commented favorably thereon and 

WHEREASl the Bloomington Economic D velopment Commission conducted a public 

hearing on -+--' 1985, and also ado pte a resolution on ____ , 1985, " which 

Resolution has been tl'allSmitted hereto, fin that the financing of certain economic 

development facilities of Basswood Associates complies with the pw-poses and provisions 

of I.C. 36-7-1 .9 and 12 and that such rm cing will be of benefit to the health and 

welfare of Bloo ington and its citizens; and 

WHEREAS, the Bll>Omington Economic evelopment Commission has heretofore 

approved and r commended the adoption of his form of Ordinance by this Common 

Conncil, has co idered the issue of adverse competitive effect and has approved the 

forms of and h transmitted for approval by the Common Conncil the Financing 

A~eement, Mo gage Purchase Agreement, Not and Trust Indenture; now therefore, 

INED BY THE COMMON CO NCIL OF THE CITY OF BLOOMINGTON, 

INDIANA THAT: 

Section I. ft is hereby fonnd that the 

facilities referre~ to in the Financing Agree 

Trost Indenture Jpproved by the Bloomington 

inancing of the economic development 

ent, Mortgage Purchase Agreement and 

conomic Development Commission and 

presented to this Common Conncil, the issuance and sale of revenue bonds; the loan of the 

proceeds of the r venue bonds to Basswood Assoc ates for the acquisition and construction 



of such facilipes and the equipping thereof, the payment of the revenue bonds by the note 

payments of rasswood Associates under th Financing Agreement, Mortgage Purchase 

Agreement 'd Note complies with the pur oses and provisions of I.C. 36-7-11.9 and 12 

and will be of benefit to the health and welf e of Bloomington and its citizens. 

Section . The economic development acUities will consist of the construction of a 

e northeast corner of the intersection of 

gton, Indiana (the "Project"). 

Section . At the public hearing held y the Bloomington Economic Development 

Commission, the Commission considered w ether the economic development facilities 

would have anldverse competitive effect on y similar facilities located in Bloomington, 

and found, b d on special findings of fact s t forth in the Resolution transmitted hereto, 

that the facJties would not have an advers competitive effect. This Common Council 

hereby confirts the findings set forth in the Commission's Resolution, and concludes that 

the economic ~development facilities will not have an adverse competitive effect on any 

other similar facilities in Bloomington, and e facilities will be of benefit to the health 

and welfare J the citizens of Bloomington. 

Section . The substantially final for' s of the Financing Agreement, Mortgage 

appr'oved by the Bloomington Economic 

DevelopmentfCommission are hereby appr'o ed (herein collectively refeiTed to as the 

"Financing A ement" refeiTed to in I.C. 36- -ll.9 and 12), and the Financing Agreement 

shall be inco 

1 

orated her'ein by reference d shall be inserted in the minutes of the 

Common Council and kept on file by the Cler' . In accor'dance with the pr'ovisions of I.C. 

36-1-5-4, twol (2) copies of the Financing A ement are on file in the office of the Cler'k 

for' public insJction. 

Section 5j The City of Bloomington sh ll issue its Economic Development Revenue 

Bonds, Ser'ies 985 (Fannie Mae Pass-Thr'ou Certificate Pr'ogram Basswood Associates 



' --' 

Project), in he maximam principal amoun of Seven Million Four Hundred Thousand 

Dollars ($7,4J0,000) and maturing no later han thirty years from the date of the first 

Prl·nci'pal pajl en .. t. S "d b ds t b · d f th f · f ds t a1 on are o e tssu or e purpose o procurmg un o pay 

the costs of acquisition,· construction an equipping of the economic development 

facilities as ore particularly set out in the Trust Indenture, Financing Agreement, and 

Mortgage Pll hase Agreement incorporated herein by reference, which bonds will be 

payable as to principal, premium, if any, and interest from the note payments made by 

Basswood Ass, ciates under the Financing A eement, Mortgage Purchase Agreement and 

Note or as othrl rwise provided in the above-d scribed Trust Indenture. The bonds shall be 

issued in fully registered form in the denom· ation of $5,000 or integral multiples thereof 

and shall be redeemable as provided in the rust Indenture. Payments of principal and 

interest are pi yable in lawful nioney of th United States of America at the principal 

office of the rustee or its successor in trust or by check or draft mailed or delivered to 
-

the registered owner as provided in the Trus Indenture. The bonds shall never constitute 

a general obligation of; an indebtedness of, a charge agaiust the general credit of the 

City of Bloo ington, nor are the bonds pa ble in any manner from revenues raised by 

taxation. 

Section 6. The Mayor and Clerk-Treasurer are authorized and directed to sell such 

bonds to the pichasers thereof at a rate of in erest on the bonds not in excess of 10.20% 

per annum (ekcept in the event interest on the bonds becomes taxable due to a 

Determination! of Taxability, as defined · the Financing Agreement and Mortgage 

Purchase AJement); and at a price of n t less than 100% of the principal amount 

thereof. 

Section 7. The Mayor and Clerk are aut odzed and directed to execute, attest, affix 

or imprint by any means the City seal to the documents constituting the Financing 

Agreement ap roved herein on behalf of the ity and any other document which may be 
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necessary or lsirable to consummate the ransaction, including the bonds authorized 

herein. The Mayor and Clerk are hereb expressly authorized to appl'ove any 

modifications J additions to the documents c nstituting the Financing Agreement which 

take place aft+ the date 'of this Ordinance with the review and advice of the City 

Attorney; it being the express understanding f this Common Council that said Financing 

Agreement is ~ substantially final form as of t e date of this Ordinance. The appl'oval of 

said modificatijns or additions shall be con lusively evidenced by the execution and 

attestation thereof and the affixing of the s al thereto or the imprinting of the seal 

thereon; provided, however, that no such odification or addition shall change the 

maximum principal amount of, interest rate o or term of the bonds as approved by the 

Common Counln by this Ordinance witho t further consideration by the Common 

Council. The sJgnatures of the Mayor and Cl rk on the bonds may be either manual or 

facsimile signa,ures. The Clerk is authorized to arrange for delivery of such bonds to the 

Trustee named r the Trust indenture, and p yment for the bonds will be made to the 

Trustee named in the Trust indenture. and aft r such payment the bonds will be delivered 

by the Trustee to the purchasers thereof. T e Mayor and Clerk shall execute and the 

Clerk-Treasure[ shall deliver the bonds to the Trustee within 120 days of the adoption of 

this ordinance. The bonds shall be dated as of e first day of the month in which issued. 

Section 8. The provisions of this OrdinLce and the Trust Indenture securing the 

bonds shall constitute a contract binding betw the City of Bloomington and the holder . I 
of the Econom!C Development Revenue Bon , Series 1985 (Fannie Mae Pass-Through 

Certificate Pro~m Basswood Associates Proj ct), and after the issuance of said bonds, 

this Ordinance ~all not be repeal~d or arne ded in any respect which would adversely 
. I 

affect the rights of such holders so long as y of said bonds or the interest thereon 

remains unpaid. 
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Section 9. This Ordinance shall be in f 11 force and effect from and after its passage 

and signing bt the Presiding Officer. 

Passed ld adopted this _1_ day of No ( , 1985. 

LOOMINGTON COMMON COUNCIL 

Attest: 

~~ 
Clerk 

Presented by me to the Mayor of the City of Bloomington at --~.1_,0"---' t;l_.m., 
on N.w 1 I, 1985. 

,Clerk 

Approved by me at \ 0\ "B o , O....m., o ~c i/ emb.u~ 1 , 1985. 

SYNOPSIS 

, Mayor of the City of 
Bloomington 

This Ordina~ce authorizes issuance and sale of $7,400,000 of the 
City of Bloomington's Economic Dev lopment Bonds for the Basswood 
Associates Project. The Bonds are not a general obligation of the 
City, nor dm they be~ repaid by ta ation. 
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