ORDINANCE

ORDINANCE
CITY OF BLOOMINGTON TO ISSU

85=55

AUTHORIZING
E

ITS "ECONOMIC DEVELOPMENT

REVENUE BONDS, SERIES 1985

(FANNIE MAE PASS-THROU{
BASSWOOD ASSOCIATES P
OTHER ACTIONS IN

WHEREAS, the Bloomington Economic

' Project Repoj

economic development facilities for Bassw

Commission ha.L commented favorably thereon
WHEREAS, the Bloomington Economic D

hearing on , 1985, and also adopte

Resolution has (heen transmitted hereto, find]
development facilities of Basswood Associates|

of I.C. 36-7-11.9 and 12 and that such finan

welfare of Bloomington and its citizens; and

" WHEREAS, | the Bloomington Economic
approved and r commended the adoption of°
Council, has copsidered the issue of adverse

forms of and has transmitted for approval

Agreement, Mortigage Purchase Agreement, Not
BE IT ORDAINED BY THE COMMON COQOU

INDIANA THAT:

Section 1. is hereby found that the

E
~ facilities refecrred to in the Finaneing Agree

Trust Indenture ipproved by the Bloomington

presented to this Commeon Council, the issuance

proceeds of the revenue bonds to Basswood Asso

H CERTIFICATE PROGRAM -~
OJECT)" AND APPROVING
RESPECT THERETO

Development Commission has rendered% its

for the Basswood Associates Project regarding the financing of propoéed

pod Associates and the Bloomington Pgla.n

and

evelopment Commission eonducted a public
1 a resolution on , 1985, -whi;_eh
ng that the finaneing of certain econoréie
complies with the purposes and provisidps-

cing will be of benefit to the health and

Development Commission has hefetofoye
this form of Ordinance by this Common
competitive effect ‘and has approved the
by the Common Council the Finaneing
e and Trust Indenture; now therefore,

NCIL OF THE CITY OF BLOOMINGTON,
finaneing of the. economic deveiopmeni
ment, Mortgage Purchase Agreement and
Economie Developmént Commission a.nd
and sale of revenue bonds; the loan of thé

ciates for the acquisition and constructien




-of such facilities and the equipping thereof,

payments of Basswood Associates under the

the payment of the revenue bonds by the note

> Financing Agreement, Mortgage Purchase

Agreement and Note complies with the purposes and provisions of I.C. 36-7-11.9 and 12

and will be of|benefit to the health and welfare of Bloomington and its citizens.

Section 2.

-240 unit apartment complex, located at t

Highway 37 ‘B* ass and Highway 45, in Bleom

Section At the public hearing held

The economic development facilities will consist of the construection of a

he northeast corner of the intersection of

ington, Indiana (the "Project”). -

by the Bloomington Economic Developnient

Commission, the Commission considered whether the economic development facilities

would have an|adverse competitive effect on

any similar facilities located in Bloomington,

and found, based on special findings of fact set forth in the Resolution transmitted hergto,

that the facilities would not have an adverse competitive effect. This Common Coufncil

hereby confirms the findings set forth in the Commission's Resolution, and concludes that

the economic [development facilities will not| have an adverse competitive effect on any

other similar facilities in Bloomington, and the facilities will be of benefit to the hefﬂth

and welfare of the citizens of Bloomington.

Section J The substantially final forins of the Financing Agreement, Mortgage

Purehase Agre

ement, Note and Trust Indenti

Development Commission are hereby appro

ire approved by the Bloomington Economic

ved (herein collectively referred to as the

"Financing Agreement" referred to in L.C. 36-7-11.9 and 12), and the Financing Agreement

shail be incorporated herein by reference and shall be inserted in the minutes of the

Common Couneil and kept on file by the Clerk.

In aceordance with the provisions of L.C.

36-1-5-4, two (2) copies of the Financing Agreement are on file in the office of the Clerk

for public inspection.

Section 5.

Bonds, Series 1985 (Fannie Mae Pass-Through Certificate Program Basswood Associates

The City of Bloomington shall issue its Economic Development Revenue




Project), in the maximam principal amount of Seven Million Four Hundred Thousand

Dollars ($7,400,000) and maturing no later
principal payment. Said bonds are to be issu
the costs of]

facilities as more particularly set out in the

Mortgage Purchase Agreement incorporated

payable as to

Basswood Assol)ciates under the Financing Ag

Note or as oth
issued in fully:

and shall be redeemable as provided in the

interest are payable in lawful money of the

office of the Trustee or its successor in trust

the registered

acquisition,” construction an

principal, premium, if any, ang

registered form in the denomsi

than thirty years from the date of the first
ed for the purpose of procuring funds to pay
1 equipping of the economic development
Trust [ndenture, Financing Agreement, and

| herein by reference, which bhonds will be

| interest from the note payments made by

reement, Mortgage Purchase Agreement and

erwise provided in the above—dercribed Trust Indenture. The honds shall be

nation of $5,000 or integral multiples theéeof

Trust [ndenture. Payments of principal and

United States of America at the principal
or by check or draft mailed or delivered to-

owner as provided in the Trust Indenture. The bonds shall never constit%ute

a general obligation of; an indebtedness of, or a Ghérge against the general credit of the

City of Bloom
- taxation. |
Section 6,
bonds to the pu
per annum (except in the event interest
Determination
Purchase Agre
thereof.
Section 7.
any means the City seal to

or imprint by

- Agreement apqroved herein on behalf of the

~

ington, nor are the bonds pay

ement); and at a price of nTt less than 100% of the principal amo

The Mayor and Clerk are E!.l.lt}’lO[‘iZ&d and directed to execute, attest, af

able in any manner from revenues raised by

The Mayor and Clerk-Treasurer are authorized and directed to sell such

irchasers thereof at a rate of inferest on the bonds not in excess of 10.é0%

on the bonds becomes taxable due to a

of Taxability, as defined in the Financing Agreement and Mortgage

unt

fix
the documents constituting the Financing

City and any other document which may be




necessary or desirable to consummate the t

herein. The Mayor and Clerk are herebs

modifications or additions to the documents c
take place after the date 'of this Ordinance
Attorney; it being the express understanding g
Agreement is in substantially final form as of t
said modifications or additions shall be con
attestation thereof and the affixing of the s
thereon; provijed, however, that no such 1
maximum principal amount of, interest rate o
Common Couneil by this Ordinance withoy
Council. The signatures of the Mayor and Cle
facsimile signatures. The Clerk is authorized
Trustee named in the Trust Indenture, and pa
Trustee named in the Trust Indenture; and afte
by the Trustee
Clerk-Treasurer shall deliver the bonds to the
this ordinance. The bonds shall be dated as of ¢
Section 8. The provisions of this Ordin:
bonds shall constitute a contract binding betwe
of the l.Elconom ic Development Revenue Bong
Certificate Program Basswood Associates Proj
this Ordinance
affect the rights of such holders so long as

remains unpaid.

shall not be repealed or amended in any respect which would adverse

ransaction, including the bonds authorized

y expressly authorized to approve afny
onstituting the Financing Agreement which

with the review and advice of the City

f this Common Council that said Financing
he date of this Ordinance. The approvaléof
clusively evidenced by the execution and
eal thereto or the imprinting of the seal
modification or addition shall change the
n or term of the bonds as approved- by the
t further econsideration by the Common
rk on the bonds may be either manual or
to arrange for delivery of such bonds to the

yment for the bonds will be made to tile

r such payment the bonds will be delivered

to the purchasers thereof. THe Mayor and Clerk shall execute and the

Trustee within 120 days of the adoption of

he first day of the month in which issued.
ince and the Trust Indenture securing the

en the City of Bloomington and the holder

Is, Series 1985 (Fannie Mae Pass-Through
ect), and after the issuance of said bends,

ly

any of said bonds or the interest thereon




Section 9. This Ordinance shall be in F

and signing by the Presiding Officer.

Passed

Attest:

Clerk -

Presented
on Neywy

Approved

This Ordinance authorizes issuance

City of Blo
Assoclates
City, nor c

i
L 00 s Bl

d adopted this (o day of Np!

¢, 1985,

BLOOMINGTON COMMON COUNCIL

20 e

ull force and effect from and after its passage

I

| by me to the Mayor of the
, 1985,

bymeat Y0\30C ,'g,.n.l.r, on

Presiding Officer

City of Bloomington at ¢ ,Q .

NG V ember T 1985.

\:jé’)oa:é.ao (MC@”

SYNOPSIS

omington's Economic Devw
Project. The Bonds are

» Mayor of the City
Bloomington

and sale of $7,400,000 of the
elopment Bonds for the Basswood

not a general obligation of the
an they be repaid by taxation.

of



