
RESOLUTION 83-22 

To Designate the Property Composed of Parts of Lots 5-9 and All of 
Lots 19-29 in the Barclay Gardens Subdivisions in the Miller Drive Urban 
Renewal Area as an Economic Revitalization Area 

WHEREAS, Pinestone, Inc. has filed an application for designation of the 
property composed of Parts of Lots 5-9 and all of Lots 19-29 in 
the Barclay Gardens Subdivision as an "Economic Revitalization 
Area"; and 

WHEREAS, the Application has been reviewed by the Departments of Redevelop
ment and Planning, and the Redevelopment Commission has passed 
a Resolution recommending to the Common Council the approval 
of the "Economic Revitalization Area" designation for 
said property; and, 

WHEREAS, the Common Council has investigated the area described in detall 
in Exhibit "A", attached hereto and made a part hereof, more 
commonly described as Parts of Lots 5-9 and all of Lots 19-29 
in the Barclay Gardens Subdivision; and, 

WHEREAS, the area described above has become undesirable for normal 
development and occupancy due to the deterioration of improve
ments, age, obsolescence, and substandard building conditions. 

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE COMMON COUNCIL OF 
THE CITY OF BLOOMINGTON, MONROE COUNTY, INDIANA, THAT: 

1. The Common Council finds and determines that the area described 
above is an "Economic Revitalization Area", as set forth in 
Indiana Code 6-1.1-12.1-1 et. seq. 

2. As agreed to by Pinestone, Inc. in its Application, if the 
improvements described in the Application are not commenced 
(defined as obtaining a building permit and actual start of 
construction) within twelve (12) months of the date of the 
designation of the above area as an "Economic Revitalization 
Area", this Common Council shall have the right to void such 
designation. 

PASSED and ADOPTED by the Common Council of the City of Bloom-
ington upon this IS'"' day of ::fLVNL , 1983. 

P~£'vL-s;~ 
Katherine Dilcher, President 
Bloomington Common Council 

SIGNED and APPROVED by me upon thisjiL_day of 'Jvn.::. 
1983. 

Patricia Williams, 
City Clerk 

SYNOPSIS 

Pinestone Inc. has filed an Application for designation of the 
property located in Barclay Gardens Subdivision (Part of Lots 5-9, Lots 
19-29) as an "Economic Revitalization Area"; Indiana law provides that upon a 
finding by the Common Council that an area is an "Economic Revitalization 
Area", property taxes are reduced on improvements to that real estate for a 
ten year period. Property tax rates and assessments on land and improvements 
existing prior to the designation are not reduced. 



EXHIBIT "A" 

CITY OF BLOOMINGTON - DEPARTMENT OF REDEVELOPMENT 

PROPERTY TAX ABATEMENT PROGRAM 

DESCRIPTION OF PROPERTY 

Applicant: Pinestone, Inc., 222 South College Square, Bloomington, Indiana 
47401. Telephone number: 812-336-6664 

General Description: Part of Lots 5-9 and Lots 19-29, Barclay Gardens 
Subdivision, in the Miller Drive Urban Renewal Area. 

Legal Description: Part of Lots 5,6,7,8, and 9 that are South of the North 
line of Lot 19 extended East for a distance of 400' to the East line of 
Lot 9; ALSO: Lots 19, 20, 21, 22, 23, 24, 25, 26, 27, 28, and 29, all 
in the Subdivision of Barclay Gardens, to the City of Bloomington, Indiana. 



Stephen S. Riggins 
222 S. COLLEGE SQUARE • BLOOMINGTON, INDIANA 47401 

Vlay 16, 1983 

Mr. Steven J. Szostek 
Economic Development Director 
Redevelopment Department 
City Municipal Building 
220 East Third Street 
Bloomington, In. 47401 

Application for Property Tax Abatement Program 

Application by: 

1. Berlin and Dorothy Hawkins 
859 IV. Dittemore Rd. 
Bloomington, In. 47401 
876-28oo I 332-1867 

2. Larry Joe iJ!oore 
1000 S. Walnut St. 
Bloomington, In. 47401 
334-1771 

3. Stephen S. Riggins 
222 S. College Square 
:Oloomington, In. 47L~01 
336-6664 

D/B/A/ 
Pine stone, Inc, ( Optionee ) 

37. 5% :r,arry Joe i'lloore, President 
25. % Berlin Hawkins, Vice President 
37.5% StephenS. Riggins, Secretary/Treasurer 

Property Description: 

Office (812) 336-6664 

Home (812) 837-9999 

Part of Lots 5,6,7,8,9 that are South of the North 
line of Lot 19 extended East for a distance of 400' to 
the East line of Lot 9; Also Lots 19, 20, 21, 22, 23, 
24, 25, 26, 27, 28, and 29 all in the Subdivision of 
Barclay Gardens to the City of Bloomington ( see attached 
plat ) • 
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Physical Property Description 

The subject property encompasses 9.36 acres more or 
less and is currently vacant. The property formerly was 
known as the old "Dust Mill Property" that was utilizied 
as a stone pulverizing operation by Indiana Calcium Cor
poration. The old mill buildings were demolished in the 
late 1960's or early 1970's and the property has been 
vacant since that time. The property is located in the 
:Uller Drive Area targeted for revitalization by the 
Redevelopment Department of the City of Bloomington. 

Current Assessed Value 

Barcl§,y Gardens Tax Rate Credit Taxes 
Lot 5 $170. 7 :n.33 :.~8. 626 ;p, 46 ~ 5.87 

6 170. I 7.33 1.46 5.87 
,,,., 2 0 7 100. I 4.32 .86 3.46 
·~L., 1 • 8 I 12.94 2.59 10.35 

9 JOO. 
19 1,47o. I 63.40 12.68 50.72 
20 300. j 12.94 2.59 10.35 21 300. 12. 9Lf 2.59 10.35 22 JJO, j 14.24 2.85 11.39 23 :330. 14.24 2.85 11.39 24 JJO. j 14.24 2.85 11.39 

4!3,210. 25 330. 14. 21+ 2.85 11.39 26 J30. j 14.24 2.85 11.39 
27 JOO. 12.95 2.59 10.36 
28 J30. j 14.24 2.85 11.39 
29 330. 14.24 2. 85 11.39 

Totals ~)187. 06 

Development Proposal 

The intent of the incorporators of Pinestone, Inc. 
are as follows: 

A. The North portion of the property will be developed 

Houses/ 
Lots 
::>76.27 

50 Apts/ 
Tnhses 

~~110. 79 

as a Single Family Subdivision with approximately 31 
single family lots all fronting on a series of four Cul
de-3acs running North off of Thornton Dr. The lots will 
be improved with single family residences of approximately 
1,000 to 1,200 square feet plus a single or double garage 
or carport. The projected costs of the total development 
in terms of infrastructure are not pinpointed at this 
time but the full intent of the developers is to offer 
for sale to individuals a total package of an improved 
lot and house in the price range of $45,000, to $50,000, 
complete. The preliminary brealtdovm is estimated to be: 
Lot- 08,500, - l!ouse-$36,500. to $41,500 •. A 12" sewer 
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Development Proposal ( cant ) 

runs in an i.lasterly direction in the H ight-of-\'/ay of 
Thornton Dr. The sewer will be tapped and extended North 
into each of the four Cul-de-.>acs to serve each house. 
A 12" water line runs South along the '.lest side of the 
property in 3, Henderson St. and it will be extended into 
the property to serve all of the homes and a fire hydrant 
will be placed in each Cul-de-Sac for fire protection. 
The surface and storm water will be handled in conjunction 
with the existing storm water ditch on the South side of 
Thornton Dr. constructed by the City of Bloomington a few 
years ago. 

B, The South portion of the property is proposed to be 
developed as a small apartment/townhouse project contain
ing 50 units on the 2.56 acres plus or minus. This phase 
of the development will not be constructed until the 
single family phase on the North side of Thornton Dr. 
is complete. 

TAX ABATEMENT EXAMPLE 

l'ERRi CITY 
~\SS~SSED VAIJUE 

Land ;H> 31 Lots/ilouses 
ASSESSED VALUE 
Improvements 

CURHENT TAXES PROPOSED TAXES ABATE PAID BENEFI'tl"'Ci ty 

1984 ~~2.8210. 
85 
86 
87 
88 
89 
90 
91 
92 

§4 

?6.27 
--·· --

372,000. 26,658. 26,582. 
25,325. 
21,326. 
17,328. 
13,329. 
10,663. 
7.997. 
5.332. 
2,666. 
1,333· 

---- ---

76. 
1,333· 
5.332. 
9,330. 

13,329. 
15,995. 
18 '661. 
21,326. 
23,992. 
25,325. 

o. 
1,257· 
5,256. 
9' 254. 

13,253· 
15,919. 
18,585. 
21,250. 
23,916. 
25,249. 

TOTALS ~266,580.131,881.134,699.133.939. 

** 1) utilizing true 1/J of Cost/Value for Assessment Example 
and typically Assessment runs so;;, of actual cost 

2) 1982-'83 Perry City tax rate of :$8.626 
3) Ta.'C Credit of :$1.46 - Net l1ate of .~7, 166 
4) House/Lot Proposed sale price of 1;45, 000, X 80;~ X 

33.3;:; = .~12,000. X 31"' :~372,000. . 
5) Paid Taxes minus Current Ta.'Ces yields Benefi t/Cl ty 
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Tax Abatement Example ( cant ) 

ASSESSi~D VALUI!": 
Land 

50 
Apartment/Tovmhouse 

Lots 20 - 29 

ASSESSED VALUE 
Improvements 

1985 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 

Current Taxes Proposed •raxes Abate Paid 
--~---

~3.210. ~ 110.79 $200,000. $13,802. $13,691. 
131 112 o 

11,042. 
8 I 971. 
6. 901. 
5 I 521. 
4, 141. 
2,760. 
1,380. 

690. 

Benefit/City 

-:--~ 
"' 111. ~~ o. 

690. 579· 
2,760. 2,649. 
4,831. 4, 720. 
6 1 901. 6 1 790 • 
8,281. 8,170. 
9,661. 9.550. 

11,042. 10,931. 
12,422. 12.311. 
13,112. 13,001. 

$138,020. $68,209. $69,811. $68,701. 

CERTIFICATION 

":/e hereby certify that the representations made in 
this Application are true and we understand that if the 
above imnrovements are not commenced within twelve months 
of the date of the designation of the above area as an 
"Urban Development Area" that the Bloomington Common 
Council shall have the right to void such designation. 

( Optionee ) Date-:' May 16, 1983 

Larry ·[,;oore, President 

~L%~~~ 

B~~ ::•'idont 

:3tephen :3, Riggins, Secretary/Treasurer 
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City Clerk 

· · · · · · · · · · · · · · · · · · ·aoverrime"ntai Urii"t. · · · · · · · · · · · · · · · To ... )'.!<;~'!!~; T~!~R49111' .............................. . 

............... M911f91' .G91!11tx • .1IJ<!i.a.n.a. .............. . . ........... ~9~ .9.0.9,, .~l.Qql)l)l)g(ql), !~. 4?4Q~ ..•.......... 

PUBLISHER'S ClAIM 
LINE COUNT 

Display Matter (Must not exceed two actual lines, neither of which shall total 
more than four solid lines of the type in which the body of the advertisement is 
set) number of equivalent lines .. 

Head-number of lines 

Body-number of lines 

Tail-number of lines 

Total number of lines in notice 

.............. 

COMPUTATION OF CHARGES 
28 1 28 

~--~·lines, 2 0 8 columns wide equals equivalent 
lines at cents per line 
Additional charge for notices containing rule or tabular work 

(50 percent of above amount) 

5.82 

$ ............ . 

Charge for extra proofs of publication 

('1.00 for each proof in excess of two) 
5. 82 

TOTAL AMOUNT OF CLAIM $ ............ . 

DATA FOR COMPUTING COST 

Width of Single column 9. 3 ems Size of type_6_point 

Number of insertions_~L Size of quad upon which type is cast __ _ 

Pursuant to the provisions and penalties of Ch. 155, Acts 1953. 

jo>< :::::;,: :::;:::::::::::.:·:~: '"' '""w ''"' <"< =oo:g:··~:wmo "' 
Date: June 22 , 19~ Title ....... _billi~rk .................... . 

PUBLISHER'S AFFIDAVIT 

State of Indiana 
ss 

~----"M=o'"n"'ro"'e"'--- County) 

Personally appeared before me, a notary public in and for said county and state. 

the undersigned ..................... P~r)l)y .GQf.ll.QS .................... who, 

being duly sworn, says that she is ..... pjl)i,n,g 9l.er!<. .......................... . 

of the .... !i<;r.aJ<:l: T?l.ep}\o'lt: ............................ a _-d .. a"'il'"'-y--~ 

newspaper of general circulation printed and published in the English 

language in the (city) (town) of ......... ~\QQlJl.il)g!Qil ........ in state and county 

aforesaid, and that the printed matter attached hereto is a true 

copy, which was duly published in said paper for ~time __ , the dates 

of publication being as follows: 
June 22, 1983 

.................. ::::::: :~~: :~:::::::::::::: 
........ ~ 22 June 83 

Subscribed and sworn(t.;fore me _2js~ day of 19 __ 
" ~-"'* ? s-- ,r·5 

""""/' .. ~ ...... £~ ..................... . 

Notary public 
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NGriCE OF PUBLIC HEARING 

Notice is hereby given, pursuant to IC 6-1.1-12.1 as amend rl, 

that on the _l5:tb day of .June , 1983, the Bloomington Corrrnon buncil 

adopted Resolution 83-~ , declaring the following property t ) be an 

economic revitalization area, and eligible for deduction from t 1e assessed 

value of the property for a period of 10 years if rehabilitate,: or redeveloped: 

Pinestone Inc., Petitioners 
For Property located at: 
Barclay Gardens Subdivision (Part of Lots 509, all of 

Lots 19-29 ) 

A description of t_he affected area is available for inspectj >n in the 

office of the County Assessor. 

On the 6thday of Jul."---'' 1983, at 7:30 p.m. in the councL (')lambers 

of the Municipal Building, the Corrrnon Council will hold a public 1 :ing 

at which time the Council will reconsider Resolution 83- and will receive 

and hear rerrDnstrances and objections from all inte:cested persons. 




