
RESOLUTION 81- 12 

A RESOLUTION AUTHORIZING A TEMPORARY LOAN FROM THE LOCAL ROAD 
AND STREET FUND TO THE PARKS AND RECREATION FUND AND THE POLICE 
PENSION FUND. 

BE IT HEREBY RESOLVED by the Common Council of the City of 

the City of Bloomington, Indiana, that the Controller of said 

City is hereby empowered to make the following temporary loans 

for the purposes of cash operating balance, such loans to be 

secured by a pledge of taxes to be received which are not other-

wise allocated, to-wit: 

From: Local Road and Street Fund $170,000.00 

To: Parks and Recreation Fund $100,000.00 

Police Pension Fund 70,000.00 

PASSED AND ADOPTED this __ l=S::_t.:::h::_ __ ~ day of April , 1981 

by the Common Council of the City of Bloomington, Monroe County, 

Indiana. 

APPROVED this _ __.\_...GilL¥-__ 

Alfred I.Towell, President 
Bloomington Common Council 

day of April , 1981, by the Mayor. 

Francis X. McCloskey, Mayor 
City of Bloomington 

SYNOPSIS 

This resolution authorizes a temporary trm1sfer of funds from 
the Local Road m1d Street Fund to the Parks m1d Recreation m1d 
Police Pension Funds until property taxes are paid to the city on 
June 30. 
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FISCAL INPACT STATEHENT 

Appropriation Ordinance # ____ _ .Ordinance # ----- Resolution # ~1-J'J 

Type of legislation: 
Appropriation End of Program Penal Ordinance 
Budget Transfer·--
Salary Change 

New Program --- Grant Approval 
Administrative Change Bonding 

Zoning Change Investments Short-Term Borrowing ,.-/. 
New Fees Annexation Other----------

If the legislation directly affects City funds, the following must be completed by the 
City Controller: 
Cause of Request: 

Planned Expenditure----,-
Unforeseen Need v 

· Funds Affected by Request: 
Fund(s) Affected 
Fund Balance as of J.anuary 1 
Revenue to Date 
Revenue Expected for Rest of Year 
Appropriations to Date 
Unappropriated Balance 
Effect of Proposed legislation (+/-) 

Projected Balance 

Emergency __ _ 
Other __________ _ 

Lo~ttl Ro"d ·"\ 5-\ret-r 
$ lils 1 :2l'l.so 

$ 2os,~Sil.;n $ 

Signature of Cont ro 11 e r -~,/d:~ll!!· "--a~.w}Yhcf:l1<lw:~L.· ____ _ 

Will the legislation have a major impact on existing City appropriations, fiscal liabi-
lity or revenues? Yes · No / 
If the legislation will not have a major fiscal 'impact, explain briefly the reason for 
your conclusion. 

Jk~_ ~Po~~ j~~[.,, r'l\,~1JQ {r~-

If the legislation will have a major fiscal impact, explain briefly what the effect on 
City costs and revenues will be and include factors which could lead to significant 
additional expenditures in the future. Be as specific as possible. (Continue on sec
ond sheet if necessary) 
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