
RESOLUTION 79-26 

Inducement P.esolution for Economic Developne.nt 
Comr:l.ission BorLds for Semicon, Incorporated 

·WHEREAS, the City of Bloomington, Indiana (the 11 Cityll) is authorized by I.C. 
18-6-4.5 (the liActn) to issue revenue bonds to apply on the financing 
of economic development facilities, the fu.~ds from said financing to 
be used for the acquisition and, equipping of said facilities either 
directly or by loan to a company and said facilities to be either 
owned by or leased or sold to a company; and 

WHEREAS, Semicon, Incorporated, or a w·holly ow'1led subsidiary (the uc0mpany11) 

has advised the Bloomington Economic Development Commission and the 
City that it proposes that the City acquire and equip certain econ
omic develop~ent facilities and sell or lease the same to the Compar~ 
or that the City loan the proceeds of such a financing to the Company 
for such purposes, said economic development facilities to be the 
acquisition of the approximate 250,000 square foot existing building 
and equipment of the Sarkes Tarzianj Inc. facility located on East 
Hillside Drive in Bloomington, Indiana, together with the land for 
the purpose of producing tuner components, semi-conductor devices, 
printed circuit boards and similar products (the 11Proj ect!!); and 

WHEREAS, the diversification of industry, the savings and increases in job 
O?portunities (approximately 300 additional job opportunities ulti
mately) to be achieved by the acquisition and equipping of the Pro
ject vill be of public benefit to the health, safety and general 
welfare of the City of Bloomington and its citizens; and 

WHEREAS, having received the adVice of the Bloomington Economic Development 
Commission, it would appear that the financing of the Project would 
be of public benefit to the health, safety and general welfare of 
the City and its citizens; and 

1-.'HEREAS, the acQuisition and equipping of the facilities will not have an ad
verse competitive effect on any sirrilar facility already constructed 
or operating in Bloomington, Indiana; 

NOW, THEREFORE, BE IT RERFBY RESOLVED BY THE COMMON COUNCIL OF THE 
CITY OF BLOOMINGTON, MONROE COUNTY, INDIANA, TRAT: 

SECTION I. The Common Council finds, determines, ratifies and confirms 
that.the promotion of diversification of economic development and job opportuni
ties in and near Bloomington, Indiana, is desirable to preserve the health, 
safety and general welfare of the citizens of the City of Bloomington; and that 
it is in the public interest that the Bloomington Economic Development Commis
sion and said City take such action a.s it lawfully may to encourage diversifica
tion of business and promotion of job opportunities in and near said City. 

SECTION II, The Common Council further finds, determines, ratifies 
and confirns that the issuance and sale of revenue bonds of the City in an amoun· 
of approximately $3,000,000 under the Act to apply on the acquisition and equip
ping or the Project to the Company or the loaning of the proceeds of such a 
financing to the Company for such purposes will serve the public purposes refer
red to above, in accordance with the Act. 

SECTION III. In order to induce the Company to proceed with the acqui
sition and equipping of the rroject, the Common Council hereby finds, determines 
ratifies and confirms that en it will take or cause to be taken such actions 
pursuant to the Act as may b5 required to implement the aforesai.d financi:c.g, or 
as it may deem appropriat~ in pursuance thereof; provided that all of the fore
going shall be mutually acceptable to the City and the Company; (ii) it will 
adopt such ordinances and resolutions and authorize the execution and delivery 
of .such instruments and the taking of such action as may be necessary and advis
able for the authorization, issuance and sale of said economic development bonds 
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. . . SECTI?N IV.' All. costs. o_f the Project incurred after the PELSSag'a of 
thls Iesolut~or;-, m~ludug relllioursGmer..-t or refay:cJent to the Cor1pany of 
moneys e~enaea by .:;h? ~o;:npany for planning, engineering, in-cerest paid during 
constructlon: ~derNrltlng e~~enses, attorney and bond counsel fees, a uisi
tion and :qulpplng ~f the Project will be permitted to be included as ~t of 
the bond lssue to flnanc said Project, and the City will thereafter e'ther 
lease the same to the Company or loan the proceeds of- such financing to fue 
Company for the same purposes. 

Monroe 

Attest: 

P.ASS~D -and ADOPTED by the C~on Council of the Cit'J 0 _r Bloomi.ng-1-on 
Coun~y, Indiana, upon this(.{0-.day of September, 1979. " ' 

Tomilea Allison, President 
Bloomington Common CounciJ 

SIGNED and APPROVED by me upon this day of September, 1979. 

=j!zt,l · ..... . 
FrBJ<cis X, McCloskey, Mayor 

City of Bloomington 

JW~u•.t1,a• 

SYNOPSIS 

·~c 18-:-6-4.5 authorizes the City of Bloomington to issue revenue bonds for 
the f~an?n:g ~f ~con?~~ ~evelopment facilities. Serricon, !ncorporated vants to 
ac~uLe tne eXlstlng om.~.?lng and equipment of the Sarkes Tarzian, Inc. !'acillt;r 
fo~ the purpo~e of produclng tuner components and similar products, providir_g 
300 jobs. ~s resolution states that if all necessary statutory, plar.ning, 
legal ~d f~nancial requirements are met then the Council will pass an orcii~ance 
a~~~orlzing the issuance of bonds in the amount of $3,000,000. A similar resolu
hon was passed by the Economic Development Commission on AUgUSt 29 1979. The 
City has no liability' or responsibility for these bonds if they are' approved. 
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