RESCILTION 79-26

Tndycement Besolubion Tor Teonomic Developmant
Commission Bonds for Semicon, Inéorpérated

'_WEEREAS,- the City of Bloomington, Indlans {the "City") is authorized by I.C. .

. of economlc development facilities, the funds from said finanoing to
be used for the acquisition and, equipping of said facilities either
directly or by loan to a company and said facilities to be sither
owned by or leased or scld to a company; and '

WHEREAS, Semicon, Incorporated, or a wholly owned subsidiary (the "Company®)
hes advised the Bloomington Economic Development Commission and bhe
Oity that it proposes that the City scquirs end equip certain econ-
omlc development facilities and sell or lease the same to the Company
or that the City loan the proceeds of such a financing to the Company
for such purposss, sald economic development facilities to be the
acquisition of the epproximate 250,000 sguars foot existing building
and equipment of the Sarkes Tarzizn, Inc. facility lccsbted oa Tast
Hillside Drive in Bloomington, Indiana, tegether with the land for
the purpose of producing tuner components, semi-conductor devices,
printed circuit boards and similar products (the "Project™); and

, the diversificetion of industry, the savings and increases in job
opportunities (approximately 300 additionsl job opportunities uipi-
mately) fo be achieved by the acquisition and equipping of the Pro-
Ject will be of public benefit to the health, safety and general
welfare of the City of Bloowinghon and its cltizens; and

WHERBAS, having recelved the ddvice of the Bloomington Eeonomle Development
Commission, it would appear that the financing of the Project would
be of public benefit to the health, safety and gomerzl welfare of
the City and its citisens; and

-WHEREAS, the zcguisition and eguipping of the facilitiss will not have an ad-

verse oompetitive effect on any similar facility already conmstructed
- or operating in Bloomingbton, Indiana;

--NOW, THEREFCRE, BE IT HEREBY RESOLVED BY THE COMMON OOUHGIL OF THE

*.: GITY OF BLOOMINGTON, MONROE COUNTY, INDIANA, THAT:

SECTTON T. The Comon Council finds, debermines, ratifies and confirms

that .The promotion of diversification of economic development end job opportumi-
ties in and near Bloomington, Indiana, is desirable %0 preserve the health,
safety and genersl welfare of the citizsens of the City of Bloomington; and that
it is in the public interest that the Bloomingbon Economic Development Commis-

sion and said City take such action as it lawfully may to encourage diversifioca-’

tion of business and promotion of job opportunities in and near said City.

"SECTION II. The Common Cowneil further finds, determines, vatifies

and confirme that the issuance and sale of revenue bonds of the City in an amoun

of approximately $3,000,000 under the Act bo apply on the acquisition and equip-
plag of the Froject to the Company or the loaning of the procesds of such a
financing to the Company for such purposes will serve the public purposes refer-
rod to gbove, in accordance with the Ack.

BECTION III. In order to induce the Company to proceed with the acqui-~
sition and equipping of the Troject, the Common Council hereby finds, determines

- ratifies and confirms that (i) it will take or cause tc be taken such actions

pursuant to the Act as may bo required to implement the aferesald finaneing, or
25 it may deem anpropriate in pursuance thereol; provided that all of the fore-
going shall be mutuslly acceptable to the City and the Company; (ii) 1% will
adopt such ordinances and resclutions and authorize the execution and delivery
of such instruments and the taking of such actlon as may be necessary asnd advis-
able for the authorization, lgsuance and sale of said economic development bonds

18-6-h.5 (the "Act") to issue revenue bonds to apply on the finmencing .
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. SECTION TV. All cosits of the Froject incurred after the passegs of
this resolution, including reimburscmers op repayment to the Company of

LONEYs expendad by the Company for planning, snginsering, innaregt paié durin
construction, underwriting erpenses, attorney and bord counsel Ffees acquisi..-fg
tion and gquipping of the Project will be permitted to be included és part of
the bond issus to financ. said Projsct, and the City will thereafber either

lease the sams to the Compeny or losn the roceads of such f
Company for the same purposes. ? such Tinazoing vo the

PASSED -and ADOPTED by the Common Cou;ncil of the City ming
: f v City of Bloomington,
Monres County, Indiana, upon this émizs.day of Septenber, 1979.

Tomilea Allison, President
Bloomington Common Council

SIGNED and APPROVED by me upon this day of September, 1979.

Frapels X. McOlosksy, Hayor
City of Bloomiagteon

Attegt:

SYROPSIS

- I0 18-6-%.5 authorizes the City of Bloomington to issue Tevenus bonds for
the financing of economic development facilities, Semicon, Incorpor'ated Vangs
acqulre the exlsting building and equipment of the Sarkes Tarzian, Ine, facility
for the purpose of producing tuner ccuponents end similer products, providing )
300 jobs. This resclution states that if all necessary statubory, piamning,
legal and financial requirements are meb then the Council will pass an ordinasce
suthorizing the issuance of bonds in the amount of $3,000,000, Th similer reaclu-
tion was passed by the Economic Development Commission on August 29, 1979, The
Gity has no ligbility or responsibility for these bopds if they are approved.
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