RESOLUTION 78~ %
TEMPORARY LOAN

BE IT HEREBY RESOLVED by the Common Council of the City of Bloomington,
Indiana, that the Qontroller of said City is hereby empowered to make the
following temporarg‘loans for the purpose of cash operating balance, such
leans to be secured by a pledge of taxes to be received which are not

otherwise allccated, to-wit:

FROM: Local Road and Street Fund . . . . . $30,000.00

TO: Police Pengion Fund . . . . . . . . . . . . . . . . $530.000.00

PASSED AND ADOPTED this ']@*&k) day of %aisz% , 1978, by the

Common Council of the City of Bloomington, Monroe County, Indiana.

D evvieSen. G 8 Ry g

Tomilea Allison, President -Pro-tem
Bleomington Common Council

APPROVED this éafj day of Fﬁﬁ}’ﬂ}] , 1978, by the Mayor.
RS i

Francis X. McCloskey, Mayor
City of Bloomington



SYNOPSIS

RESOLUTICN 78- i

A Resolution Authorizing a Temporary Loan from the Local Road and Street
Fund to the Police Pension Fund.

- The Police Pension Fund will be out of cash by the end of March.
Since taxes to be received in June will givé that fund enough money to
meet its 1978 budget, the shortage is simply a temporary cash problem.
In the middle of April the City should be able to begin to draw tawx.
advances to keep the fund in cash until the large draw in June.

The Local Road and Street Fund, on the other hand, ig not dependent
upon twice~a-year tax draws, but feceives from the State total monies
needed for a project before that project begins. Most of the money is
not needed, however,until completion of the project. Therefore, the
Iocal Road and Street Fund has cash not needed for several months which
can be lent to the Pension Fund to iﬁsure that the City wili meet its

pension obligations.
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