
RESOLUTION 78-~ 
TEMPORARY LOAN 

BE IT HEREBY RESOLVED by the Connnon Council of the City of Bloomington, 

Indiana, that the Controller of said City is hereby empowered to make the 

following temporary loans for the purpose of cash operating balance, such 

loans to be secured by a pledge of taxes to be received which are not 

otherwise allocated, to-wit: 

FROM: Local Road and Street Fund ..... $30,000.00 

TO: Police Pension Fund ................ $30.000.00 

\ Gi-\!;v day of 421 rr 11 ,1978, by the 
J L 

PASSED AND ADOPTED this 

Cornmon Council of the City of Bloomington, Monroe County, Indiana. 

APPROVED this 

,::}e,yv,-<-~ C~0~~ 
Tomil ea A 11 i son, Pres i dentPro-tem 
Bloomington Common Council 

2-.D day of ~Yrl-L , 1978, by the Mayor. 
OJ '--

~?:.m£~ 
Fr~nCiS~CCIO~key, Mayor ~ 
City of Bloomington 



SYNOPSIS 

RESOLUTION 78-~ 

A Resolution Authorizing a Temporary Loan from the Local Road and Street 
Fund to the Police Pension Fund. 

The Police Pension Fund will be out of cash by the end of March. 

Since taxes to be received in June w~ll give that fund enough money to 

meet its 1978 budget, the shortage is simply a temporary cash problem. 

In the middle of April the City should be able to begin to draw taJ!' ' 

advances to keep the fund in cash until the large draw in June. 

The Local Road and Street Fund, on the other hand, is not dependent 

upon twice-a-year tax draws, but receives from the State total monies 

needed for a project before that project begins. Most of the money is 

not needed, howeve-r,until completion of the project. Therefore, the 

Local Road and Street Fund has cash not needed for several months which 

can be lent to the Pension Fund to insure that the City will meet its 

pension obligations. 
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