
RESOLUTION 09-14 

TO AUTHORIZE EXPENDITURES 
FROM THE INDUSTRIAL DEVELOPMENT FUND TO SUPPORT AN 

ECONOMIC DEVELOPMENT PROJECT 
(Envisage Technologies, Inc. at the Fountain Square Mall in the Downtown CRED) 

WHEREAS, in 2004, a Community Revitalization Enhancement District CCRED") 
was established pursuant to Indiana Code 36-7-13 in a portion of the 
City's downtown, in which the portion of County Option Income Tax 
("COlT") and Indiana retail, use and income taxes generated within the 
CRED that exceeds a base amount is deposited by the State ofIndiana 
("State") into the City's Industrial Development Fund (IDF) for use by the 
City as provided in IC 36-7-13; and, 

WHEREAS, the Downtown CRED IDF has a current balance of $3,928,660.71 as of 
June 26, 2009; and, .~~ 

'WHEREAS, Envisage Technologies, Inc. ("Developer"), a high-tech software company 
founded- in 2001 ~n Bloomington, Indiana, intends to relocate its business 
to Fountain Square Mall offices within the Downtown CRED ("Facility"); 
and· 

WHEREAS, pursuant to I.e. 36-7-13-18, Developer will enter into a separate agreement 
with a third-party for the use or operation of the financed Facility; and, 

WHEREAS, Developer, cunently a 34-employee company, as a result of this relocation 
intends to expand its high-tech business by 2012 through the addition of 
23 new full-time jobs and additional new annual payroll of $2,212,862 
("Project"), with no employee earning less than the City's Living Wage 
pursuant to BMC 2.28; and, 

WHEREAS, the Project will cause the folloYVing estimated costs to be incurred as a 
result of the relocation and expansion by the Developer ("Benchmarks"); 

• Fountain Square common area improvements 
• Flooring, wall and other lease-hold improvements 
• Machinery & Equipment 
• Computer Hardware 
• Business Systems and other relocation 

$51,000 
$17,500 
$28,000 
$59,500 
$20,000; and, 

WHEREAS, the completion of Benchmarks will facilitate the expansion of the 
company in dovvntown Bloomington; and 

WHEREAS, on June 30, 2009, the City of Bloomington Industrial Development 
Advisory Commission adopted Resolution 09-01 recommending use of 
$150,000 from the Industrial Development Fund to pay to the Developer 
upon completion of said Benchmarks; and, 

WHEREAS, the Developer and the City will enter into a financing agreement 
containing the tenns and conditions of the reimbursement payment; 

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE COMMON COUNCIL 
OF THE CITY OF BLOOMINGTON, MONROE COUNTY, INDIANA, THAT: 

SECTION 1. The Common Council hereby authorizes the payment of up to One 
Hundred and Fifty Thousand Dollars ($150,000) from the IDF to Developer upon 
completion of the following estimated Benchmarks, which may be administratively 
adjusted from category to category as needed provided the limit of$150,000 is 
maintained: 



• 

a. Fountain Square common area improvements 
b. Flooring, wall and other lease-hold improvements 
c. Machinery & Equipment 
d. Computer Hardware 
e. Business Systems and other relocation 

$51,000 
$17,500 
$28,000 
$59,500 
$20,000 

SECTION 2, The Cornman Council also authorizes the City of Bloomington to enter 
into an economic development fmancing agreement with the Developer to include the 
terms and conditions of the reimbursement payment. 

PASSED AND ADOPTED by t~ Common Council of the City of Bloomington, Monroe 
County, Indiana, upon this !$"'-dayof JilL. <f ,2009. 

~ A~-
Bloomington Common Council 

SIGNED and APPROVED by me upon this r~ day Of_-,J"-u",-,I..,,y,,--___ , 2009 . 

ATTEST: 

\A~&tc~ fA A~c 
REGiNOo'~~ 
City of Bloomington 

SYNOPSIS 

In accordance with state law, this resolution authorizes that One Hundred and Fifty 
Thousand Dollars ($150,000) be expended from the Industrial Development Fund 
("IDF") to reimburse Envisage Technologies, Inc. (Developer) for certain facility 
improvements it makes within the Dovmtown Community Revitalization Enhancement 
District (CRED). The Developer is making these improvements to facilitate the grovvth 
of its high technology company in the city. The resolution also authorizes the City to 
enter into an economic development financing agreement with the Developer to include 
the terms and conditions of the payment. The IDF supports industrial development and 
expansion within CREDs that serve the City of Bloomington. 
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RESOLUTION 09~Ol 
OF THE CITY OF BLOOMINGTON 

INDDSTRIAL DEVELOPMENT ADVISORY COMMISSION 

TO AU1;HORIZE EXI'EN:QJTURRS FROM THE INDUSTRIAL 
DEVELOPMENT FUND TO SUPPORT AN ECONOMIC DEVELOPMENT 

PROJECT 

WHEREAS, in 2004, a Community Revitalization Enhancement District ("CRED") 
w~s established pursuant to Indiana Code 36-7~13 in a portion of the 
City's downtown, in which the portion of County Option Income Tax 
("COlT") and, Indiana retail, use and. income taxes gener~ted within the 
CRED that' exceeds a base amount is deposited by the State of Indiana 
("State") into the City's Industrial Development Fund (IDF) for use by the 
City as provided in IC 36-7-13; and, 

WHEREAS, the IDF has a current balance of$3,928,660.71 as of June 26, 2009; and, 

WHEREAS, Envisage Technologies, Inc, ("Developer"), a high-tec~·sqftware company 
founded in 2001 in Bloomington, Indiana, intends to relocate its business 
to Fountain Square Mall offices within the 'Downtown CRED ("Facility"); 
",d, 

WHEREAS, pursuant to I.C. 36-7-13-18, Devt;lloRe~ \'ifill, cnl~,illtq a.separate agreement 
with a third-party for the use or operation 'cif Ule financed'Facility; 'and, 

WHEREAS, Developer, currently a 34-emplqyee};-0mpimy, '~s a resnlt ofU~is TfiJocation' 
intends to expand its high-tech W~iness by2012 Urrough the addition of 
23 new full-time jobs and additional new annual payroll of$2,212,862 
("Project"), with no. employee earning less than the City's Living Wage 
pursuant to BMC 2,28; and, 

WHEREAS, the Project will cause the following estimated costs to be incurred as a 
result of the relocation and expansion by the Developer ("Benchmarks"): 

Fountain Square common area improvements 
Flooring, wall and other lease-hold improvements 
Machinery & Equipment 
Computer Hardware 
Business Systems and other relocation 

$51,000 
$17,500 
$28,000 
$59,500 
$20,000; and, 

WHEREAS, the completion of Benchmarks will facilitate the expansion of the 
company i11 downtown Bloomington; and, 

VVHEREAS, the City wishes to use $150,000 from the IDr to pay to the Developer 
upon completion of Benchmarks; and, 

WHEREAS, the Developer and the City will enter into a financing agreemtlnl 
containing the terms and conditions of the reimbursement-payment; 

NOW, THEREFORE, BE IT HEREBY RESOLVED BY THE BLOOMINGTON 
INDUSTRIAL DEVELOPMENT ADVISORY COMMISSION THAT: 

SECTION]. The Commission hereby recommends to the Common Council that it 

1. Authorize the payment of,up to One Hundred and Fifty Thousand Dollars 
($150,000) from the IDF to Dtlvcloper upon completion of the following 
estimatcd Benchmarks, which may be administratively adjusted from category to 
category as needed provided the limit of $150,000 is maintained: 

a. Fountain Square common area improvements 
b. Flooring, wall and other lease-hold improvements 
c. Machinery & Equipment 

$51,000 
S17,500 
$28,000 

I 
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d. Computer Hardware 
e, Business Systcl;lls and other relocation 

$59,500 
$20,000 

2. Authorize the City of Bloomington to enter into an economic development 
financing agreement with. the Developer to include the tenns and contlitions of the 
reimbursement payment. 

BLOOMINGTON INDUSTIUAL'DEVELOPlv1ENT ADVISORY COMMISSION 

Signature 

Yay Nay Abstain/Absent ~----l"'1w-'-Tq--"'L-~-l------""'---~.--~ ____ C~"""""""-----j 
~J" n Oo",'"j Danise Alano 

. J. Rhonda Hinds '\ 

Rog-erKent 

Don Moore 

Jovce Poling rl 

Sen. Vi Siinnson -\1 {j 

Approved this ~ day of June, 2009. 


