ORDINANCE No. {47 3¢

- An Ordinance concerning the construction of
additions and improvements to the sewsage works
owned and operated by the City of Bloomington,

Iy diana, the issuance of additional revenue

bonds to provide the cost thereof, the collection,
segregation and distribution of the wrevenues of
works, the safeguarding of the interests of the
~holders of said bonds, and other matters connected
therewith '

WHEREAS, the City of Bloomington, Indiana, has heretofore
.- established and now owns and operates sewage works pursuant to
Chapter 284 of the Acts of the Indiana General Assembly for the

~year 1967; and

WHEREAS, the Board of Public Works ety of the City
of Bloomington has represented to the Common Council and the Council
now finds that‘said sewage works is in need of certain additions and
improvements; that plans, specifications and estimates have been
prepared and filed by the engineers employed bylthe City for the
necessary additiong and improvements to the sewage works owned and

operated by said City, which plans and specifications have been

of said City and

approved by the Board of Public Works awdSerfer
by all governmental authorities having jurisdiction,vparticﬁlarly
the Stream Pollution Control Board of the Sta#e of Indiana, and the
"State Board of Health;'and ) |

WHEREAS , ﬁhe Coumcil furthef finds that the Board.of Public

= has advertised for and received bids for the

Works apd=Gumses
construction of saild additions and_improvements‘to the sewage works
of said City, and on the basis of said bids the cost of saild project,
‘as défined'in Sec. 1 of the goﬁerning act, wiil Ee in:the améﬁntrof
Six Million Two Hundred Sixty-six Thousand Five Hundred Sixty~-three

Dollars ($6,266,563.00); and




WHEREAS, the Common Council finds that additionzal funds
in the amount of Fifty-one Thousand Five Hundred Sixty?three Doliars'-
($51,563{OO) will accrue therein prior to the need for thé same for
application on the constyuction of the project; that additional
" funds for application on the cost of said project in the amount of _
Three Hundred Seventy-five Thousand Dollars ($375,000.00) will accrue
therein from a federal grant towagds costs of said project has béeﬁ
réceivéd; and.leéving a balance of fivg Millicn Eigﬁt Hundred
Forty Thousand Dollars ($5,840,000.00) to be\financed by the
issuance of reQenue bonds under the provisions of said-Act; and

WHEREAS, - the Courc il finds that there are now ﬁutstanding
V_bgﬁds payable:outgof[the revenués of the City's sewage ﬁorks9
designated "Sewage Works Revenue Bonds of 1955", authorized by
- Ordinance No, 15, adopted August 2, 1955,,pfasently outs tanding
in the amount of One Million Five Hundred Eighty-one Thousand Dollars
($l,581,000.005 issued under date of August l; 1955, maturing semi-
annually over a pefiod ending Februafy 1, 1994, the bonds maturing
February 1, 1976, to and including February 1, 1994, bearing
interest at the rate of Three and Ope-fourth (3 1/4) per cent per
annum; that said bonds constituﬁe a first ch&rgé upon tle et revenues
of the sewége works and the ordinance authdrizimglthe issuance of
said bonds requires that any Eonds subséquently issued be junior
and subéﬁdinate theretoAin respect to the application.of fhe
revenues of gaid sewage works; and.

WHEREAS, the Common Council finds that all conditions
preéedent to the adoption of an ordinance authorizing the issuance

of said additional revenue bonds have been .complied with in accord-




ance with the provisions of the governing statute; now therefore,
BE IT ORDAINED by the Common Council of the City of
Bloomington, Indiana:

Section 1. That the actions of the Beoard of Public Works

.,; in and about the making of additions and improvements to
the sewage works of the City of Bloomingtoﬁ‘beead the same.are hereby
‘appfoved, ratified and confirmed,:and that said Board be and it is
herebyraﬁthoiized*and directed to pfocged wiﬁh the éonstruction of
additions and improvements to said sewage works in accordance with
the plans and‘sﬁecifications heretofore.prepared.and filed by Black
' & Veatch,-comsulting engineers of Kansas City,rMissouri,-which plans
Vuang'speqifigations are hereby approved and by reference made é part
of this.ordinance as fully as if the same are attached hereto and
incorporated herein, also to acquire any neéessary property therefor;
provided that the cost of construction of said additions and improve-
'meﬁts and acquisition of necessary property therefor shall not exceed
the sum of Six Million Two Hundréd Sixty-six Thousand Five Hundred
Sixty-three Dollars ($6,266;563.00)6 ‘The terms '"'sewage works”;
"works', and other like terms where used in this ordinaﬁce shall be
cons trued to mean and iﬁclude.all existing struétures and property
and all additions, extensions;'and impfovements hereafter coﬁstructed
or acquired, whether from the.proceeds ;f the bonds herein author ized
or Othérwise. The addiﬁions,and.improvements to said worké shall
be constructed and the bonds herein authgfized shall be issued
pursuant to and in accqrdance.withfthe-proﬁﬁ;ions,of Chapter 284
of fhe Acts of the Indiana G%neral Assembly for the year 1967, and

,all acts amendatory thereof and supplemental thereto, hereinafter




sometimes referred to as the "Act'.

Section 2. Said additions and ﬂmpiovéments shall include
-easements, rights-of-way, construction of relieflsewers,‘and
expansions of the existing sewage treatment plant consisting of
- but not limited to sewerage plént-improvements including . tertiary
lagoon, replacement and installation of additional operating
facilities, new north interceptorisewer, new ﬁoitﬁ pollution
contrél facilities, new southwest intgﬁceptbr sewer, new Cory Lane
interceptor sewer, new Broadview interceptor seﬁer, new Third
Street inﬁerceptor éewer; new service center, and'new.equiﬁment
for sludge landfill, the forégoiné additions an& impro#emants to
‘éupplement exigting_service and extend sewage services to approxhn&tely

acres inhabited by' » ' p80plee-.

Section 3. The City of Bloomington shall issue its sewage
works revenue bonds in the amount of Five Million Eight Bundred
Forty Thousand Dollars ($5,840,000.00) for the purpose of procuring
funds to be applied on the cost of sald additions and lmprovements
to éaid works, as defined in Section 1 of this ACt. ‘The bonds
authorized by this ordinance shall be designated as "Sewage Works
Revenue Bonds of 1968", Aﬁy other prdﬁisions of this ordinance to
the'contrary nptwithstanding, the revenue bonds‘hereiﬁ authérized
to bé issued shall be junior and subordinate in all respects to said
now outstanding Sewage Works Revenue Bonds of 1955,

Said bonds shall 5é iséued in the denomination of One
Thousand Dollars ($1,000,00) or Five Thousand Dollars ($5,000.00)
each, numbered consecutively from One (1) upward, dated as of fhe

first day of the month in which sold, and which bear interest at the




rate or rates not exceeding Six (6) per cent per annum, payable

" on the first days of Feﬁruary and August of each year, béginmiﬁg

~on February 1, 1969, Such interest shall be evidenced by coupons

attached to said bonds., Both bonds and interest coupons shall be

- payable in lawful money of the United States of America at ‘The -

Bloomington National Bank, in the City of Bloomington, Indiana,

or, at the option of the holder, at The Indiana National Bank-df‘-

Indianapolis, in the City of Indiaﬁapq}is, Indiané, at the Continental

I1linois National Bank and Truét Company of Chicago, in the City of
Chicago, I1linois, or a¥ the First:Naticnal City Bank, in Ehe-Borough

of Manhattan, City and State of New York, and such bonds shall mature

serially in numerical order in the amounts and on the dates as follows:

Date : Principal Payment
February 1, 1969 $ 75,000.00
- February 1, 1970 - 85,000.00
February 1, 1971 , 80,000,086
February 1, 1972 . : 90,000.00
February 1, 1973 95,000.00
February 1, 1974 : 100,000.00
February 1, 1975 105,000.00
February 1, 1976 .7 110,000.00
February 1, 1977 130,000.00
February 1, 1978 1206,000.00
February 1, 1979 130,000.00
February 1, 1980 - ' 130,000.00
February 1, 1981 140,000.00
February 1, 1982 ‘ 160,000.00
February 1, 1983 ' 205,000.00
February 1, 1984 - 240,000.00
February 1, 1985 180,000.00
February 1, 1986 185,000.00
February 1, 1987 . 200,000.00
February 1, 1988 205,000.00
February 1, 1989 . 225,000.00
February 1, 1990 240,000.00
. February 1, 1991 : 245,000.00.
February 1, 1992 ‘ 255,000.00
February 1, 1993 270,060.00
February 1, 1994 340,000.00
February 1, 1995 ' . 405,000.00
February 1, 1996 425,000, 00
February 1, 1997 - . 450,000.00
February 1, 1998 210,0600.00




Section 4. The bonds of this issue maturing on February 1,
1982, and thereafter, shall be redeemableraﬁ the option of the Ciﬁy,
in whole or in part, on February 1, 1981, or any interest payment
date thereafter, in inverse order of maturity and by lot within a
- maturity, at face value;-togetherrﬁith the following-preﬁiums:-

57% 1f redeemed on February L, 1981, or
thereafter on or before August 1, 1984;

4% if redeemed on Febrﬁayy 1, 1985, or _
thereafter on or before August 1, 1988;

3% if redeemed on February 1, 1989, or
- thereafter on or before August 1, 1992;

2% if redeemed on February 1, 1993, or
thereafter prior to maturity; '

_ﬁius in each case accrued interest to the date fixed fox fedemption._
Notice of such redemption sﬁall-be.published at least one time in a
newspaper or financial journallof generél circulat ion published in
each of the following named cities: Bloomington, Indiana, Indiana-
polis, Indiana, in the Bond Buyer, published in the City of New York,
or if that journal should cease publication then in its su;cessor

if there be such, or othexwise in a fiﬁancial jéurnal of natiénal
circulation published in the Borough cof Manhattan, City and State

of New York. Such publicafion_shall not berless than Thirty t30)
dayé prior to the date fixed for redemption. If any of the-bonds

so to be redeemed are registered, suéhlnotice shall be mailed

to the address of the registered holder as shown on the registration
records of the City. The notice shall specify the date and

place of redemption, and thé'serial numbersland dates qf'maturity
of‘tﬁe bonds called for redewption. The place of redemption sﬁall

~ be determined by the City. Interest on the bonds so called for




redemption shall cease on the redempt ion date fixed in guch notice,

if sufficient funds are available at the placé of redemptian to pay.

the redempt ion price on the date so named and thereafter when presented

for péyment, Coincidentally with the payment of the redemption price,

the bonds so called for redemption shall be surrendered for cancellation,

together with the unmatured interest coupons appurtenant thereto.
Section 5. Said bonds sﬁall be signed iﬂ the name of the

City by;the Méyor3 countefsigned by fhe’City'Controller; and attested

by the City Clerk who shall affix the geal of said City to each of

said bonds.‘ The intefest coupons attached to said bondé Shéll be

executed by placing thereon the facsimile signatuves of the Mayor and

| Citj Controller, and said officials, by the signing of said bonds,
shall adopt as and for their 5wn prgper signatures‘their facsimile
signatures appearing on said Coupons . In.case any officer whose
signature appears on the bonds or coupons shall cease—to be such
officer before the delivery of such bonds, such sigﬁature shall
neverthelegs be valid and sufficient for all purposes the smme as if
such officer had remained in 6ffice until the deliﬁery thereof,  Said
bonds shall have all of the qualities and incidents of negotiable
instrumgnts under the laws of the State of Indiané.

| Said bondg shall be negotiable by deiivéry unless registered.
Upon ﬁresentation of any of the bonds at the office of the City
Controller, said City Controller shall register said bonds as to
principai without charge or expense to the holder. Such registry
shall be noted on each bond sélpresehted, after which no transfer
thereof shall be valid unless made by the registered owner in person

~or by his attorney duly authorized and similarly noted on suh bond,




but bonds so registered may be discharged from registry by being

in like ﬁanner retransfegred to bearer, after which thay éhall‘Be
trans ferable by delivery but may again be registered as before. The
registration of any bond shall not affect the negotiability of the
'inferst'chPOHS attached'thereto; but such coupons shall continue

to pass by delivery merely and shall remzin payable to the beafeff
Said bonds'and any bonds hereafter issued on a parity therewith; as
to both.princiﬁal and'iﬁ:erest, shail be-pa?able from and secured
by an irrevocable pledge of and she 11 constitute a charge upon all
the net revenues (hervein defined as gross revenues aftéé de&uciion
only for the paymert of the reasonable expenses of Operatién, repair
.‘aﬁarmaintenance) of the.sewage_works.of the City of Blbbmiﬁg&an,
including the existing works,.the improvements ané extensions herein
authorized to be acquired and constructed, and all additions and
improvements thereto and repiacementé thereof subsequently con-
atructed of aé€hired; subject,rhowever3 to the priox chavge against
and payment ffdmﬁéaid net KGVQHUES.Of the principal of and intevest
on certain now outstanding bonds designated ”Sewage Works Revenue Bonds
‘of 1955". The City shall not be obligated to pay the bonds herein
authorized or the interest thereon except from the net revenues of
saidlworks, and said bonds shall not constitute an indebtedness of
the City within the meaning of the provisions and limitations of the

constitution of the State of Indians.

o

Secticn 6. The form and tenor of sald -bonds, the intarest

coupons” to be attached thereto, and the form of registry endorsement

thereon shall be substantially as follows, all blanks to be filled

in properly prior to delivery thereof




UNITED STATES OF AMERICA
State of Ipdiana County of Monroe

No. i 5

LOOMINGTON

CITY &
SEWAGE WORKS REVENUE BOND

OF 1968

The City of Bleoomington, in Monroe County,
State of Indiana, for value received, hereby
promises to pay to the bearer, or if this bond
be registered then to the registered holder,
solely out of the special revenue funds herein-
after referred to, the principal amount of

FIVE THOUSAND DOLLARS

on the first day of February, 19, (unless this
bond be subject to and be called for redemption
prior to maturity ds hereinafter provided) and to

" pay intevest thereon from the date hereof until

the principal is paid, at the rate of _ per
cerit per annum (____ ), payable on the first day

of February and August in each year, beginning on
Februsry 1, 1969, upon presentation and suxrrender
of the annexed coupons as they severally become due.

Both principal and interest of this bond are
payable in lawful money of the United States of
America at The Bloomington National Bank, in the
City of Bloomington, Indiana, or, at the option of
the holder, at The Indiana National Bank of Indiana-
polis, in the City of Indianapolis, Indiana, at the
Continental I1linois National Bank and Trust Company
of Chicago, in the City of Chicago, Illincis, or at
First National City Bank, in the Borough. of Man-
hattan, City and State of New York.

Thls bond is one of an authorized issue of
bonds of the City of Bloomington, of like date,
tenor and effect, except as to interest rates and
dates of maturity, in the total amount of Five Million -
Eight Hundred Forty Thousand Dollars (§5,840,000.00),
numbered from One (1) to ____inclusive, issued
for the purpose of providing funds to pay the cost
of additions and improvements to the City's sewage
works, as authorized by an ordinance adopted by
the Common Council of the City of Bloomington on
, 1968, entitled "An Ordinance
concerning the constluction of additions and improve-
ments to the sewage works owned and operated by Lhe
City of Bloomington, Indiana, the issuance of
additional revenue bonds to provide the cost thereof




the collection, segregation and distribution of the
revenues of said works, the safeguarding of the
interests of the holders of said bonds, and other
‘matters connected therewlth' and in strict compliance
“with the provisions of Chapter 284 of the Acts

of the Indiana General Assembly for the year 1967,
and the acts amendatory thGYQOL and supplemental
thereto : :

Pursuant to the provisions of said Act and
said ordinance, the principal and interest of
this bond and all other bonds of said issue,
and any bonds hereafter issued on a parity
therewith, arve payable solely from the Sewage
Works Slnklng Fund (heretofoye created by Ordinance
No. _ adopted ) to be provided
from the net revenues. (herein defined as gross revenues
after deduction only for the payment of the reasonable
expenses of operation, repair and maintenance) of the
sewage works of the City of Bloomington, including the
additions and imprevements constructed or acquired
by the use of the proceeds of this bond and the
issue of which it is a part, and all additions . and
improvements thereto and replacements thereof sub-.
sequently constructed or acquired; subject, however,
to the prior payment from said Sinking Fund of the
principal of and . interest on certain Sewage Works
Revenue Bonds of 1955 now outstanding in the principal
amount of : R
payable semi- annudlly over a period ending
, in accordance with the terms thereof,
which bonds constitute a first charge against said
net revenues. This bond shall not constitute an
indebtedness of the City of Bloomington within the
meaning of the provisions and limitations of the
constitution of the State of Indiana, and the City
shall not be obligated to pay t his bond or the
interest thereon except from said special fund
provided from saild net revenues.

The City of Bloomington irvevocably pledges
the entirve net revenues of sald sewage works, to
the extent necessary for that purpose, to the
prompt payment of the principal and interest of
the bonds authorized by said ovdinance, of which
this is one, any bonds hereafter issued on a
parity therewith, and the outstanding Sewage Works
Revenue Bonds of 1955. The City covenants that
it will cause to be fixed, maintained and collected
such rates and charges for service rerndered by
said works as are sufficient in each year for the
payment of the proper and reasonable expenses of
-operation, repair and maintenance of said works,

10




to provide for proper depreciation, and for

.. the payment of the sums required to be paid

into said Sinking Fund under the provisions

of said Act and said ordinance. In the event
the City, or the proper officers thereof, shall
fail or refuse to so fix, maintain and collect
such rates or charges, or if there be a default
in the payment of the interest on or principal
"of this bond, the holder of this bond shall have
all of the rights and remedies provided for in
saj.d Chapter 284, Acts of 1967, and the acts
amendatory thereof and supplemental thereto,
including the vight to have a receiver appointed
to administex the works and to charge and collect
rates sufficient to provide for the payment of
this bond and the interest thereon.

Therbity further covenants that it will set
aside and pay unto its Sewage Works Sinking
Fund a sufficient asmount of the net revenues of
said works to meet (a) the interest on all bonds
payable from the revenues of the sewage works

as such interegt shall fall due, (b) the necessary

fiscal agency charges for paying the bonds and
interest, (c¢) the principal of all bonds payable
from the revenues of the sewage works as the same
is payable, and (d) an additionsl amount as a
margin of safety and. for the payment of premiums
on bonds redeemed by call or purchase, which
margin, together with any unused surplus of such
margin carried forward from the preceding year,
shall equal not less than Ten (10) per cent of all
other amounts so required to be pald into said
Sinking Fund. '

: The bonds of this issue maturing on
February 1, 1982, and thereafter, ave redeemable
at the .option of the City, in whole or in part,
on February 1, 1981, or any interest payment date
thereafter, in inverse order of maturity and by
lot within a maturity, at face value, together
with the following premiums:

59 if redeemed on February 1, 1981, or
thereafter on or before August 1, 1984 ;

4% if redeemed on February 1, 1985, or
thereafter on or before August 1, 1988;

3% if_redeemed oﬁ'February 1, 1989, or
: thereafter on or before August L, 1992;

2% ifﬂtedeeﬁed‘oﬁ Feﬁruary 1, 1993, or

thereafter prior to maturity;
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plus in each case accrued interest to the date
fixed for redemption; provided notice of such
redemption shall be published one time at least
Thirty (30) days prior to the date fixed for
redemption in a newspaper or financial journal

of general circulation published in each of the
following cities: Bloomington, Indiana; Indianap-
polis, Indizna; in the Bond Buyer, published in

the City of New York, or if that journal should
cease publication then in ifs successor 1if there

be such or otherwise in a financial journal of
~national circulation published in the Borough

of Manhattan, City and State of New York. A like
notice shall be sent by mail to the holders of such
bonds as are then registersd. . Interest on the bonds
so called for redemption shall cease on the
redemption date fixed in said notice, if funds

‘are available at the place of redemption to -pay the
redemption price on the date so named or when
presented for payment. The bonds so redeemed
prior to maturity shall be surrendered for
cancellation,; together with all unmatured dinterest
coupons appurtenant thefeto, ~

1f any bond:eor interest coupon sha]l not be
presented for payment or redemption on the date
fixed therefor, the City may deposit in trust
with The Bloomington National Bank, in the City
of Bloomington, Indiana, an amount sufficlent to
pay such bond or interest coupon or the redemption
price thereof, as the case may be, and thereafter
the holder shall look only to the funds so deposited
in trust with said bank for payment and the City
shall have no further obllgatlon or liability in
respect thereto.

This bond and all other bonds of said issue
shall have all the qualities and incidents oXf
negotiable instruments under the laws of the
State of Indiana. This bond may be registered
as to principal at the office of the City Controller
in the City of Bloomington, Indiana, in the name
of the owner herecf, and such registration noted
hereson by said City Controller. Thereafter no
transfer hereof shall be valid unless made at
said office by the registered owner in person
or by his duly authorized attorney and similarly
noted thereon, but this bond may be discharged
from registration by being in like manneyr trens-
ferred to bearer and may again from time to
time be registered or transferred to bearer as
before. Such registration shall not restrict

- or affect the negotiability of the interest
coupons hereto attached by delivery only, but
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such interest coupons shall alwuys be payable
to bearer.

It is hereby certified and recited that

- all acts, conditions and things reqguired to be
done precedent to and in the execution, issuance
and delivery of this bond have been done and
performed in regulﬂr mﬂd due farm as p10v1ded
bv 1o, :

IN WITNESS WHEREOY, the City of Bloom-
~dington, in Monrce County, State of Indiana,
‘has caused this bond to be executed in its

corporate name by its Mayor, countersigned

by ite Cilty Controller, its gcorporate seal

to be hereunto affixed, and attested by its
City Clerk, and the lnterest coupons hereto
-attached to be executed by placing thereon

the facsimile signatures of said Mayor and

City Controller, as of the first day of

.- 1968,

- CITY OF BLOOMINGTON

BY

© Mayor
-Countersigned:
ATTEST: o City Controller

City Clerk

(Interest Coupon)

Coupon No. ,i S

On. ' , 19
(unless the bond herein mentioned shall be
subject to and shall have been called for pre-
vious redemption), the City of Bloomington,
Indiana, will pay to the bearer at The Bloomington
National Bank, in the City of Bloomington, Indiana,
or, at the option of the holder, at The Indiana
Natioma 1 Bank of Indianapolis, in the City of
Indianapolis, Indiana, at the Continental Tllincis
National Bank and Trust Company of Chicago, in the
City of Chicago, Illincis, or at the First National
City Banmk, in the Borough of Manhstten, City and
State of New York, ocut of its Sewage Works Sinking
Fund, Dollars in lawful money
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of the United States of America, being
the interest then due on its Sewage Works
Reyenue Bond of 1968, dated
No.
’ -

]

CITY OF BLOOMINGTON

BY (Facsimile)
Mayor

(Fascimile)

Citj Controller

REGTSTRATION ENDORSEMENT .

This bond can be regisfered only at the
office of the City Contyvoller in the City of
-Bloomington, Ipdiana. No writing hereon except .
by the City Controller.

Date of Registry In Whose Name City Controller
Registered

Section 7. The City Controller is hereby authorized and
directed to ha&e said bonds and coupons prepared, é;é the Mayor,
City-ControllEY and City Clerk are-5éreby'authorizeé-and direct
to execute said bonds and the intevest coupons to be attached thereto,
in the form and manner herein provided. After said bonds have been
preperly executed the City Controller shall deliver the same to the -
Treasurer of Monroe County, ex officio Treasurer of the City of
Bloomimgton, arxl shall take his receipt therefo r, and upon the con-
sumption of the sale of said bonds the‘City Controller shall certify
to the Treasurer the amount which the purchaser is to pay for the
séme; thereupon, the Treasurer shall be authdriéed to receivé from
thé‘puichaser the amount so'éertifiad by the Céntroiief,'an& to‘deliQér
the bonds to‘such purchaser. The amount to be certified by the
Cbntrolléf aﬁdlcéliected by the Treasurer éhali be tﬁe full-amount

which the purchaser has agreed to pay therefor, which shall not be
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less than the face value of said bonds, plus accrued interest from
the date ;he:eaf to the date of delivery. The bonds herein guthar ized,
ﬁhen fully paid for and delivered to the purchéser, shall be binding
special revénué dbligations af-the City, payaﬁle out of-the revenues
of the City's sewage.works to bé set aside into the Sewage Works
Sinking Fﬁﬁd as herein providéd, énd the proéeeds‘dérived from the -
sale of said bonds shall be and are . hereby set asidé for applic%tionr
.-on the cost of construction of.séid“additions and improvements to
the City's sewage works hereinbefore referred to, and the expenses
necessarily incurred in connection therewith ard on zccount or in

" connection with the issuance of %aid bonds., The proper officefs

of the City are hereby directed to do all acts and'things which may
be necessary Lo carry out the provisions of this ordinance.

Sectionn 8. Prior to the éale of said bonds the City
Contreller shall cause to be pﬁbiish;d a néticé‘of sﬁch saie"once
each week for two (2) weeks in the Daily Herald Telephone and the
Courier Tribune, published inrtba City of Bloomington, indiana,
and one time in a newspaper or Iinancial journal published in the
City of Indiénapolis, ?he last publication to be at least Séven,(7)
days prior to the date fizxed for sald sale,  Séid notice, or a
summary of the terms thereof, may also be published in a newspaper
or financial journai published in theiCity of New York, New York,
in the.discretion of the City Controller. The bond sale notice shall
state the time and plaée of sale, the charactervand amount of the
bonds, the maximum rate of interest thereon, the maturities thereof,
the ﬁurposé for which tﬁé boﬁdsnare being issued; the terms aﬁa
conditions upon which bids will be received and the sale made, and

stich other information as the City Controller and the attornmeys
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employed by the City shall deem advisable and as by Chapter 284

" of the Acts of 1967 proéided, Said notice shall provide;-among

‘other things, thét each bid shall bé accompanied by a certified
or cashier's check in the amount of Fifty Thousand Dollars

.. ($50,000.00) to guarantee perfdrmanée onn the part'of the ‘bidder;

and that in the event the successful bidder shall fail or refuse -

to accept delivery of the bonds and pay for the same at the tiﬁe

fixed in the notice of éales then séid’check and the proceeds-thereof'
shall be the property of the City and shall be considered as its

liquidated damages on account of such def ault.

All bids for said bonds sha%l be sealed and shzall be

pfesented to the Controller at his office. Bidders for said bonds

shall be reguired to name the rate or rates of interest which the

bonds are to bear, not exceeding tha,magimum rate hereinbéfore fized.
Such interest rate or rates shall be. in multiples ofone-eighth

(1L/8) or of one-tenth (1/10) of one (1) per cent, end pnot more than
four (4) different interest rates shall‘be namad by each bidder. Bids.
specifying more than one intevest rate shall also speéify the anount

- and maturities of the bonds bearigg‘each rate, but all bonds-m&tﬁriag
on the s ame date_shall bear the same single coupon rate. The'inter@%
duelbn any bond 6n,any interes t payment date shail be represente& by
a single interest coupon. The bonds shall be awarded by the City
Controller to the highest qualified¢bidder who has submitted his bid
in accordance with the terms of this ordinance and the notice. of sale,
The highest bidder will be the.one who offers the lowest netriﬁterest-
cost‘torthe City, to be determined by computing the total interest

‘on all of the bonds to their maturities and deducting therefrom the
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premiuvm bid, if any. No bid for less than the par value of said
~ bonds, .including accrued interest to the daie of dcljvery, shall be
con51der¢d.r The right to reject any and all blds shall be reqcfved
In the event an acceptable bid is not received on the date fixed in
the notice, the Czty Cantroller shall be authomlzed to gantlnue thp
sale from day to day for a perlod of not to exceed Thlrty (30) dqys
without readvertisement, but during such centinua&ion no bid shall
be accepted which is lower than ﬁhe,highest,bid offered at the
advertised sale. ' f ey

‘Prior to the delivery of said bonds the Controller shall
bérguthorized to obtain a legal opinion as to the validity of the
bonds from Ice Miller Donadio & Ryan, acting as bond coﬁnsél for
the Cify$ and to furﬁiéh such épiﬁion'to the purchasérs'bf the bonds.
The feelof such bond counsel shéli be considered as a part of the
cost of the project on account of which said bonds are issued, and

shall be paid out of the proceeds of szid bond.

L7 Section 9. The accrued interest and premium received at

the time of the delivery of the bonds, if any; shall be desposited in
the Sewage Works Sinking Fund hevetofore created by Ordinance No,
"15, adopted on August 2, 1955. The remaining proceeds'from the sale
of said bond shall be deposited in a bank or banks which are legally
designated depositories for the funds of the City, in & special
account or accounts ﬁo be designated as ''City of Bloomington,

Sewage Works Comstruction Account'. AlLl funds deposited to the
credit of said Sewage Works Sinking Pund owx. Sewage Worlks Conotruatlon
Accgﬁnﬁ shéll be deposit@d,'ﬁeld and sécuréd'of inveétéd’in accbrdm
_ance with the ]dws of the State of Inglana relating to the dEPDSlthg,

holdlng and securlng or investing of publlc funds. The funds in said
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special construction acéount or accounts shall be expended only
for the ?ﬁrpése of paving the-cost of the additiong.&ndlimprovémentg‘
to the works, as defined in Section 1 of said Chapter 28%& of the
Acts of 1967, as- amended, or as otherwise required by said Actk.
Any balance or balances remaining unexpended in such special
account or accounts after completion of the works, which are not
required to meet unpaid obligatioﬁs incurred in coﬁmection Qith such
project, shall be paid into the Sewagé!Wofké'Sinking fuﬁd and shall
be used solely for the purpeses of said fund,

Subject ﬁo the aﬁproval‘of thé Board of public Works arme
@fTeey, the City Céntroller shall be authorized to im est in direct
oﬁligatﬁans ofAtheVUnited States Govermment such p;rtion_of the funds_
in said Construction Account as shall not be required for immediate
use, provided that no such investment ébgll:be made at a cost in
excess of the par value of the securities purchased, and that none
of the funds shall be invested in.any_seéufgties tﬁe‘maturity date
of whichis later than the times when such fpnds are required to bé
available for the purposes thereof, or if the time when such funds
will be reqﬁired for use cannot be detérmineds~such investments
shall be made on1§ in sgcurities having a maturity daﬁe of Cne (1)
year or less from the date of purchase., Such investment shall be
made in strict aécordance with the proﬁisions of Chapter 2 of the
Acts of the Indiéné Ganeraerssembly for the year 1945, as amended,
and any interest or other accretions derived from any‘sﬁch invest~
ments-shail become a part of the funds invested. In conformity with .
the provisions of the governing statutes, the holdejs of said bonds

shall be entitled to a lien on the proceeds of said bonds until the
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same are applied on the project on account of which said bonds were
jssued.
"~ Section 10, All of the revenue derived from the operation
of the City's sewage works shall be segregated amd kept in the
- special f@nds separate and apart from all other funds of the City,
heretofore created by Ordinance No. 13, adopted August 2, 1955, and
“designated'as "Sewage Works General Fund". Out of this fund, all
proper.aﬁd reasonable expenses of o?eﬁétion,‘repaif>and maintenance
of the works shall be paid.
Section.ll, The special fund dé%ignated ”Seﬁage Works
‘Sinking Fund'' created by Ordinance Nos lSjﬂado?ted on August 2,
AIQSS, fqr.thg payment of the Sewage‘wcrks:ﬁgvenue Eénds,of 1955
author ized by sajd ordinance, is hereby designated and constituted
as the special fund for the payment of the interest on and principal
of the revenue bonds authorized by this oxdinance and the payment
of any fiscal agency charges in connection with the payment.of the
bonds and intervest coupons. Said fund. shall be continued until all
of the bonds issued ﬁnder said prior ordinance gnd this ordinaﬁce
have been paid. There shall be set aside and paid into said Sinking
Fund monthly, as available, a sufficient anoﬁntlof the net revenues
of said seﬁaga works for the péyment of (a)7the interest on all
bonds which by their terms are payable from the revenues of the
'Sewage‘works,ras such iﬁterést sﬁall fall due, (b) tﬁe necéssary
fiscal agency charges for paying said borids. and interest, (c) the
prinecipal of all bonés which by their terms. are payable from the
revénues of the sewage works, as they fall due, ard (d) an additional

_amount as a margin of safety and for the payment of premiums upon

19




i bonds redeemed by call or purchase, which margin, together with any
unusgd surplus of such margin carried farward.from:the preceding
yeatr, shall equal not less than ten (10) per cent of all other
amounts so'ﬁequifed to be paid into said Sinking Fund; provided
however that the Sewage Works Revenue Bonds of 1955 shall have
priority in respect to the pajm@ng ofiintexeét and principél f rom
the funds in said Sewage Works Sinking Fund. The tewm 'met
.~ revenues' as used in this,sectioﬁ shéll be construed to mean the
revenues remaining after the cost of o%eration, maintenance and
repalr have béen paid. The monthly ﬁayments into said sinking fund
shall be in an amount equal to at 1eéSt one-twelfth (1/12) éf the
amount reguireéd for such payments dufing tﬁe then next succeeading
tweivé (12) c&iend&f months and-shall cenﬁinué until sucﬁ time as
said fund shall contain an amount sufficient to pay all of the
bonds then outstanding, together witﬁ‘tha interest thevreon to the
date of maturity thereof.

In no event shall aﬁy part of the Sewage Works Sinking Fund
be used in calling bonds for redemption prior to maturity, except
to the extent that the amouﬁt then in said Sinking Fund exaéeds
the amount required to pay the priﬁcipal of thé bonds payable
therefrom which will mature within a period of Twelve (12) calendar
months next following the date of sucﬁ redem ption, together with all
'intéﬁst on the bonds payable in said peried. Any such excess of
funds above said required level may also bé used in purghasing
outstandimg bonds at a price less than, the then applicable redemption
price, if fivst appxoved'by the Board of Public Works aéé#hﬁkégu
Moneys in said Sinkigg Fund shall not be used for any other purpose

whatsoever except as provided in this ordinance.
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Section 12. In the event all required payments into the
'Sewaée-Wbrks Sinking Fund have been met to date'ana the re has been
accumulated in sald Sewage Works Sinking Fund an amount suff%sgint'
to meet the requirements of said Sinking Fund for the then next
succeeding twelve (12) calendar months, and fundé in an amount
sufficient for operation, repair and maintenance-of the works for a
like perioﬁ have been &ccumulated-and reserved for that purpose in
~ the Se@age Works Ganeral Fund, and thq reqﬁife&enﬂséf Ordinance No.
15 as to the Sewage Works Depreciation Fund have been met, then any
excess reveﬁu@é of the works availsasble may be pléced iﬁ a fund to
be designated ae "Sewage Works Imprévament‘Fund” and be used to pay
,the cost oﬁ‘a@ditions and extensions tQ.th@,WOka~ No revemes of
the works shall be deposited in or credited to thé Sewage Works
Depreciation Fund or Sewage Works Improvemaﬁt Fund which will intex-
fere with the requirements of the Sewage Works Sinking Fund or with
the requirements as to reserving funds for the operation, maintenance
and repair of the works.

Section 13. ALl revenues received on acwmunt of the
sewage works shall be segregated and kept in a special fund separate
and apart from all other funds of the City. Thé City shall keep
proper bcogs of records and accounts, separate from all of its
other records and accounts, in which caﬁpleta and correct entries
shall Ee made showing ail révenu@s cgllectéd from s&d worké and
deposited in the Sewage Works General Fund, and 2ll disbursements
made therefrom on account of the operation Qf-the_workg or to meet

the requirements of the Sewage Works Sinking Fund, also all other

finanmcial transactions relating to said works, including the amounts
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set aside or credited to the Sewage Works Depreciation Fund and
-Sewage,W5rks-ImpTovement Fund, and the cash Balandaé in each of
said funds as of the close of the preceding fiscal yvear. There
shall be prepaved and furnished to the original purchaser of the
bonds, and, upon written requfest, to any subsequent holder of the
- bonds at the time then outstanding, not more than Ninety (90) days
after the close of each fiscal‘yééz operating income and ex§ense
and balance sheet Statemeﬁts'gf the wérkéﬂ é&variug fﬁe preceding
fiscal year, which annual statements shall be cevtified by thé City
Controllers‘or thalperson chazged-with‘the duty of auditing;the
books and records relating to said works, or be prepared by an
iﬁdependent céxtified public aéccuntant retainad for that purpose.
Copies of all such QtatementsUand reporis shall be kept on file
in the office of the City Controller. Any holdevr or holderé of the
bends then outstanding shall have the right at;all reasonable times
to inspect the warks.and all fecords; accounts and data of the Cicy
relating thereto. éﬁch inspeétions may be made by réﬁﬁéséﬁtativas
duly authorized by written instrument.

Section 14. The City.shall; by.ordinance of the Common
Coun¢il, maimt&iﬁ just and equitable. rates or chargesfor the use
of and the services vendered by said works, to be paid by the ocwner
_of each and every lot, parcel of real'estate o1 building that is
connectedrwith énd uses saia sewage works by or through any part of
the sewerage system of the City, or that in any way used or is
served by~such works. Such rates or charges shall be sufficient in
each year for the payment of the proger and reasonable expenses of
operation,. repair and maintenance of the works for depreciation,
- and for the payment of tﬁe sums Tequired to be paid into the Sewage
Works Sinking Fund by said governing Act. Such rates or charges
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shall, if necessary, be changed and readjusted from time to time

so that the réven@es therefrom shall always be sufficient to meet
the expenses- of opergtion, repair and maintenance, and depreciation,
-andrthe requirements of the Sewage Works Sinking Fund. The rates
or charges so established shall spply to any and all use of such
works by and service rendered to the City. and all departmeﬁts
thereof, and shall be paid by the'City or. the various departﬁents
'ﬁheréof as the charges accrue. ‘&J; |

Section 15. The City reservaé the right to authorize and
issue additional Boﬁds, pafable oﬁt;of the revenueé of its sewage'
works, ranking on a pavrity with the boads authorized by this’
ordinance, for the purpose of financing the cost of future additions,
extensions and improv ements to the sewége works, subjeét to the
following conditions: : i

(a) The interest on and principal of all bonds payable
from the revenues of the‘sewage works shall have been paid to date
in accordance with the term thereof,

(b) All wonthly depositsin the Sewage.WOrks Sinking Fund
required by'Ordinance No. 15, adopted August 2, 1955, and by this
Qrdinance, have béan made, - |

(¢) The net operating revenues of the sewage works in the
fiscal-year imﬁediately preceding the issuance of any such bonds
ranking on a pgrity with thé bonds authorized by this ordinance
shall not be iess than one hundred twenty-five (125) per cent of
the maximﬁm annual interest and principal requirements of the.then
outstanding bonds and the additional parity bonds proposed to be

issued; or, prior to the issuance of said parity bonds, the sewage
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rates and charges shall be increased sufficiently so that séid
'incréésed rates and charges épplied.to the previou; fiécél yeér‘é
operations would have produced net operating revenues for said year
equal to mot less than one hundred twenty-five per cent (125%) of

" the maximum annual intervest and principal requiremeﬁts“éf the

then outstanding bonds and the additional pavrity bonds.proposeé

to be issued. For purposes of thﬁs subsection, the records of the
séwagerworks éhail be analyzed and élL showiﬁgs shail be praﬁared
‘by certified public accountant employed by the City for that purpose,

(d).rThe principal of the additional périty bonds shall be‘
‘payabklangually on’ Februsry 1 and the intérest‘semiﬁannﬁally on.

. February l_ané Avgust 1 in the years in which principal and intevest
are payablea

Section 16. TFor tle pUrposé of further safeguarding the
interests of the holders of the bonds hevein authorized, it is
specifically provided as follows:

(a) AllL contracts let by the City in connection with the
construction of said additions.aﬁd'improvementé to the sewage works
:éhéli be let after dué advertisement. as reéu@red by laws of the State
of Indiana, and all contractors shall be required to furnish surety
bonds in an amount equal to one hundred pef cent (100%) of the amount
of such contracts, to insure the completion cf said contracts in
accordance with their térms, and such countractors shall éIso be re-
quired to carry such employers' liébilityland ?ublic liability
insurance as are required under the laws of the State of.Igdiana in

the case of public contracts, and shall be governed in all respects

by the laws of the State of Indiana relating to public eaateaadi.

24




(b) The works shall be constructed under the supervision

~and subject to the appréval of Black & Veatch, or such other -

-competent engineer as ghall be designated by the Board of Public

All estimates for work done or material furnished
-shall first be checked By the engineer and approved by the Board of

Public Works amd=Sefety

(¢) The City shall at.éll tim&sjmainﬁain its sewage @ofks
in geoﬂ'conditian and operate the éémé;iﬁ_aﬁ efficient mannér and at
a %easonable cost.

.(d) So ldﬁg as any of the bonds herein autﬁorizéd are
outstanding, the City shall maintain insurance oﬁ the iﬁsuxabla\paxts
@f‘said‘works of a kind and in an amount. such as would normally be
carried by private cdmpanieswengagéd in a similaﬁ type of business.
All insuvance shall be placed with resp&ngible insurance companies
qualified to do business under the laws. of the Statecf Iydiana.
Insurance proceeds shall be used in. replacing or repairing the
property destroyed or damaged; or if not used for that purpose shall
be treated and applied as net revenues qﬁ the works, |

(e) So long as any of ghe bonds are outstanding, the
City shall not mortpge, pledge or othergise encumber such worﬁs,
or énylpart thereof, nor shall it sell, lease or otherwise dispose
of any portion thereof except repiaced equipment which may become
worn out or obsoclete ox othér property not required for the proper
operation and maintenance of the works..

(£) Except as otbérwise provided in Secéidn 15_of‘;his
ordinamcé, so. long uws any of the bonds herein authorized are out-

‘standing, no additionzl bonds or other obligations pledging any
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portion of the revenues of said sewage works shall be authorized,
executed or issued by the City except such as shall. be made sub-
6rdinaﬁe and junior in all respects to tk&bondé hejeim authorized,
unless all 6f ﬁhé bonds herein authorized are‘redeemed énd retired
coincidentally with the delivery of such additional bonds or other
ébligatiogs, or funds sufficient éo,effeat sﬁch fed@ﬂption are
available and set aside fox that purpese.at the time of issuance
..of such additional bonds. ,

(g) The City shall take all actions or proceedings
necessary and proper to require connection of all property where
liquid and solid waste, sewage, night soil, or industrizal waste is
produced, with available sanitary sewers. The Citj shall, in so
far as pessiblé3 cause all such sanitary sewers to be connected
with said sewage works.

(h) The provisions of this ordinance shall constitute a
contract by and between the City of Bloomington and the holders of
the sewage works revenue bdndé hevein authorized, and after the
issuance of said bonds this érdinance shall not be repealed ox
amended in any respect which will édversely affecﬁ the righﬁs of the
holders of said bonds, nor 'shall the.Common Coﬁncil-or other body
0f the City adopt any law, ordinance or resolution which in any way
adversely affects tﬁe rights éf such hﬁlders so long as any of said
bonds 6r the interést thereon remain, unpaid.

(i) The prcvisidn of this ordinance shall be“construed
tolcreateAa trust in the proceeds of theﬁsala:of the bonds herein
authorized for the uses and éurposes herein set forth, aﬁd thé holdefs

of the bonds shall retain a lien on such proceeds until the same are
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applied in-accdrdance with the provisions of this ordinance ana of
said govéfniﬁg Act. The provisioﬁs of this ordinance shall also be
cons trued to create a trust in -the portion of the net revenues
herein diregted to be set apart and paid into the Sewage Works
Sinking Fund for the uses and purposes of said funds as in this
ordinance set forth. The holders of said bonds ghall have all of
the rights, remedies and privilegés set forth in the pfoviéions
‘-of the governing Act hereinbefore-refa?réd tdy including the right
to have a faceiver appointed to administer sald sewage works, in
the event of default in the paymeﬁt of the principal of or interest
on any of the bonds her@in authorized féf a period of thirty (30)
déys,‘oi in the event of defaglt.iu respect to any of the provisions
of this érdiﬁance or the goveiﬁing Acte

Section 17. The following is the estimate of the rates
and charges to the several classes of usevs:

Metered rates based_ﬁpon the gquantity of water

used on or in the property, as measured by the
water meter therein used:

Monthly Usage . . Rate Per 1,000

Gallons
First 3,000 gallons - $0.80
Next 17,000 gallons - .65
Gver 20,000 gallons .50
Indianz University . A0

Minimum Charges:

Where metered e $2 .40
Nonmetered -e=wweeem—wooo—- $52.00 per year

payable monthly
'Section 18, All oxdinances and parts of ordinances in
conflict herewlith are hereby repealed, but none of the provisions

of this ordinance shall be so construsd as adversely affecting
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the rights of holders of gaid outstanding Séwage Works Revenue
Ronds of1i955; iésued under date of August l,-1955;-
Section 19. This ordinance shall be in full force and
effect from and after its paséage and signing by the Mayor.
“"Passed and adopted by the Common Council of the City of

Bloomington on the —e_day of _ y » 1968.

ﬂjzg

AW
. P?BSi@%ﬂ% Officer
ATTEST : b :

City Clerk

Presented by me to the Mayor of the City of Bloomington

on the - day of -, 1968, at the hour of

L MD (CDT) ®

City Clerk

This ordinsnce approved and signed by me on the

day of ‘ , 1968, at the hour of . M,

(CDT).
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