
OllDINAHCE NO. _:~, 1960 

An Or~inance of the City of Bloomington authoriz
ing the issuance and sale of bonds of said City 
for the purpose of provi.di.ng funds to be applied 
on the cost of acquisition and improvement of lands 
to be used as a cemetery by the City. 

:M:JS' 

\VHEHEAS, the Board of F'ublj_ c VIorlcs and Safety has requested an 
appropriation in the amount of One Hundred Sixty-five 'l'housand Dollars 
($165,000.00) to be app]Bd on the cost of acquisition and improvement 
of lands to be used as a cemetery by the City, including the incidental 
expenses necessary to be incurred in connecti.on with such project 
and the issuance of bonds to procure the necessary funds therefor; and 

WHEREAS, the Council now finds that it is necessary to acqui.re 
lands and improve the same to be used as a cemetery for the City as 
requested by the Board of Public Horks and .Safety; that the City has 
no funds available for such project nor provided for in tn.e exisclng 
budget, making it necessary to authorize the issuance of bonds to 
procure the required funds; and 

tVHEREAS, a petition has been filed by owners of taxable real 
estate in the City requesting the Common Council to authorize the 
issuance of the bonds .of the City for the purpose of procuring funds 
to be appUsil on the cost of acquisition and improvement of lancis 
to be used as a cemetery by the City, which petition the Council finds 
to be in due form, properly verified by signers thereof, and 
certified l'Jy the Audi.tor of t1onroe County as being signed by more; 
than fifty (50) owners of taxable real estate in the City of Bloom
ington; that said petition in all ways conforms to the requirements 
of the provisions of Sec. 64-313 Burns Indiana Statutes 1933; now 
therefore, 

BE I'l' OHDAINED BY THE COm!ON COUNCIL OF TaE CITY OF BLOOlHNGTOH: 

Section 1. That the City of Bloomington shall make a loan in 
the amount of One Hundred S~xty-five Thousand Dollars ($165,000.00) 
for the purpo,se of procuring funds to be applied on the cost of 
acquisition and improvement of lands to be used as a cemetery by 
the City, and the incidental expenses necessary to be incurred in 
connection with such project and the issuance of bonds on account 
thereof. 

Section 2. In order to procure said loan, the Clerk-Treasurer is 
hereby authorized and directed to have prepared, and to issue and 
sell the negotiable general obligation bonds of the City to be 
designated as "l1und:cipal Bonds of 1960" in the aggregate principal 
amount of One Hundred Sixty-five Thousand Dollars ( ~~165, 000), which 
bonds shall be issued in the denomination of One Thousand Dollars 
($1,000), numbered consecutively from 1 to 165, inclusive, dated 
as of the first day of the month in which said bonds are sold, 
bear interest at a rate not exceeding four and one-half per cent 
(4-1/2%) per annum (the exact rate to be deteroined by bidding), 
which interest shall be payable on July 1, 1961, and seoi-annually 
thereafter, and shall be evidenced by coupons attached to said 
bonds. Said bonds and the interest thereon shall be payable in 
lawful money of the United States of America at T'he First National 
Bank of Bloomington, Bloomington, Imliana, or the JVionroe County 
State Banlc, Bloomington, Indiana, or The Bloomington National Banlc, 
Bloomington, Indiana, or The Citizens Ban}c and ~.rrust Company of 
Bloomington, Indiana, Bloomington, Indiana, and said bonds shall 
mature serially in the amounts and on the dates as follows: 

~~5, 000 on July 1, 1961; 
$10,000 on January 1, ancl $5,000 on July 1, in the 

years 1962 and 1963; 
:$10,000 on January 1, and 4~10 ,000 on July 1 in the 

years 1964 to 1969, inclusive; 
j~10,000 on January 1, 1970. 

Section J. Said bond.s shall be signed in the name of the City 
of Bloomington by the Mayor of said Ci~y, and attested by the Clerk
Treasurer who shall affix the seal of the City to each of said bond.s .. 
The interest coupons attached to said bonds shall be executerl by placing 
thereon the facsimile signature of the Clerk-Treasurer, who, by the 
signing of said bonds, shall adopt as and for her own proper 



ao' 
signature her facsimile signature appearing on said coupons. Said 
bonds shall, in the hands of bona fide holders, have all of the 
qualifies of negotiable instruments. 

Section Lf. 'rhe form and tenor of said bonds and the interest 
coupons to be attached thereto shall be in substantially the 
following form, all blands to be filled in properly prior to 
delivery: 

No. 

UNJirED STATES OF A;"IEHICA 
State of Indiana County of Nonroe 

CITY OF BLOOI'-1INGTON 
HU!JICIPAL BOND OF 1960 

$1,000 

The City of Bloomington, in l'Ionroe County, Indiana, for 
value received, hereby acknowledges itself indebted and 
promises to pay to the bearer hereof the principal amount of 

ONE THOUSAND DOLLARS 

ON the first day of_----------------------' 19 ___ , and to pay 
interest thereon from the date hereof until the principal 
is paid, at the rate of ___________ _ ____ per cent ( __ 7;) 
per annum, which interest is payable on ,July 1, 1961, and 
semi-annually thereafter on the first days of January and 
July of each year, upon presentation and surrender of the 
annexed interest coupons as they severally become due. 

Both principal and interest of this bond are payable 
in lawful money of the United States of America at The First 
National Bank of Bloomington, Bloomington, Indiana, or the 
JVJonroe County State Bank, Bloomington, Indiana, or The Bloom
ington National Bank, Bloomington, Indiana, or Tl1e Citizens 
Bani!: and 'rrust Company of Bloomington, Indiana, Bloomington, 
Indiana. 

'rhis bond is one of an authorized issue of one hundred 
sixty-five (165) bonds of the City of Bloomington of like 
date, denomination, tenor and effect, except as to dates of 
maturity, aggregating One Hundred Sixty-five Thousand DollE,rs 
($165,000), numbered consecutively from 1 to 165 inclusive, 
issued pursuant to an ordinance adopted by the Common Council 
of said City on----···--·-----·-------- , 1960, entitled "An Ordinance 
of the City of Bloomington authorizing the issuance and sale 
of bonds of said City for the purpose of providdlng funds to 
be appllid on the cost of acquisition and improvement of lands 
to be used as a cemetery by the City." and an act of the 
General Assembly of the State of Indiana entttled ''An Act 
concerning municipal corporations," approved Narch 6, 1905, 
and all acts amendatory thereof and supplemental thereto, to 
provide funds to be applffied on the cost of acquisition and 
improvement of lands to be used as a cemetery by the City. 

It is hereby certified and_ recidl.ed that all acts, con
eli tions add thamgs required to be done precedent to and. in 
the execution, issuance and delivery of tl-.tis bond have been 
done and performed in regular and due form, as provided. by 
law; that this bond and said total issue of bonds is within 
every limit of indebtedness prescribed by the constitution 
and la~vs of the State of Indiana and that the full faith and 
credit of the City of Bloomington, together with all of the 
taxable property thereof, both real and personal, are hereby 
iri!levocably pledged to the punctual payment of the principal 
and interest of this bond according to its terms. 

IN \HTNESS v/HEREOP, the City of Bloominp:ton, in i1onroe 
County, Indiana, by ordinance of its elommon Council, has 
caused this bond to be signed in its corporate ihame by its 
Mayor, its corporate seal to be hereunto affixed, attested 
by its Clerk-Treasurer, and the interest coupons hereto 
attached to be executed by placing thereon the facsimile 
signature of said Clerk-Treasurer, as of the first day of 

-' 19. -~ __ , __ ..... 



.GITY OP :=:;LOOl',Tl:NC-TON 

··--~~~- ----
nay or 

Attest: 

(Interest Coupon) 

Coupon No. _____ _ ~,,, 
' o-- -- ~ --- --"---

On _____________________________ , 19 ____ , the City 
of Bloomington, Indiana, will pay to the bearer, at The 
First National Bank of Bloomington, Bloomington, Indiana, 
or the l1onroe County State Bank, Bloomington, Indiana, or 
'l'he Bloomington National Bank, Bloomington, Indiana, or 
The Citizens Bank and Trust Compan;~r of Bloomington, Indiam , 
Bloomington, Indiana, in said City, _________________ _ 
Dollars in lawful money of the United States of America, 
being the interest then due on its Municipal Bond, dated 

196 No. ------~----~--~-~---··~-' _, .. ,.,_, 
CITY OF BLOO!'UNGTON 

By 
··-- ~ '---"·---~----- ---· .LfaQ_s)mile) 

Clerk-Treasurer 

Section 5. As soon as can be done after the passage of this 
ordinance, the Clerk-Treasurer sball ~ive notice of the filing of 
the petition for and determination to issue lJonds. -- Said notice 
shall be published once each week for two weeks in The Daily 
Herald-Telephone, the daily newspaper in Bloomington, Indiana, 
and The Star-Courier, the Bi-weekly newspaper in the City of Bloom
ington, Indiana, and said notice shall be posted in three public 
places in the City, as provided by Sec. 64-313 and Sec. 64-1332 
Burns Statutes 1933. In the event a remonstrance shall be filed 
by owners of taxable real estate under the provisions of Sec. 64-313 
Burns Statutes 1933, then no further steps tovmrds the issuance of 
said bonds shall be taken unless and until the Common Council shall 
have determined that such remonstrance is insufficient. In the 
event an objecting petit-ion or petitions are filed by taxpayers 
under the provisions of Sec. 6LJ,-1332 Burns Statutes 1933, then no 
further steps towa-rds the issuance of said bonds shall be tal,en 
unless and until the State Board of Tax Commissioners shall issue 
its order approving the issuance Df said bonds. In the event it 
shall be determined by the State Board of Tax Commissioners, or 
otherwise, that the whole amount of the bonds herein authorized 
shall not be issued, then the Clerk-Treasurer shall be authorized 
to advertised and sell a lesser amount of bonds, and the bonds not 
issued and sold shall be the bonds of the longest maturity or 
maturities. 

Section 6. Prior to the sale of said bonds the Clerk
Treasurer shall cause to be published a notice of sale once each 
week for two weelcs in 'lfihe Daily Herald-Telephone and The StarG 
Courier, and one time in The Indianapolis Commercial, a newspaper 
published in the City lilf Indianapolis, Indiana. 'The date fixed 
for the sale shall not be earlier than seven (7) days after the 
last of said publications. Said sale notice shall state the time 
and place of sale, the total amount of bonds, the mm~:imurn rate 
of interest thereon, the maturities thereof, the purpose for which 
the bonds are being issued¥ the terms and conditions on which bids 
shall be received and the sale made, and shall set out such other 
information as tlle Clerk-'rreasurer shall deem necessary. Said 
bonds shall not be advertised for sale, however, prior to the 
exp_iration of the period during 1rlhich taxpayers may file remonstrances 
or objecting petitions to the issuance of said bonds. 

All bfuds for said bonds shall be sealed, and shall be present§~ 
to the Clerk-Treasurer at her office. The Clerk-Treasurer shall 
continue to receive bids until the time and on the day fixed in the 
bond sale notice, at which time and place she shall open and consider 
the bids. Bidders for said bonds shall be required to name the rate 
of interest which the bonds are to bear, not exceeding four and one-half 
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per cent (4-1/2%) per annum. Such interest shall be in multiples of 
one-eighth (1/8) of one percent (1%), and not more than one interest 
rate shall be named by each bidder. The Clerk-Treasurer shall award 
the bonds to the highest qualified bidder. The highest bidder shall 
be the one who offers the lowest net intereat cost to the City, to be 
determined by computing the total interest on all of the bonds to 
U:eir maturities and deducting therefrom the premium bid, if amy. 
No bid for less than the par value of said bonds, including accrued 
interest to the date of delivery, shall be considered. The Clerk
Treasurer shall have full right to reject any and all bids. In the 
event no satisfactory bids for said bonds are received at the time 
fixed in said notice, the sale may be continued from day to day there
after for a period not to exceed thirty (JO) days, without readvertisement, 
but illmring the continuati.on of such sale no bid shall be accepted wnlcn 
is lawer than the highest bid received at the time fixed for said sale 
in the bond sale notice. 

Prior to the delivery of said bonds the Clerk-Treasurer shall 
be authorized to obtain a legal opinion as to the validity of said 
bonds from Eoss HcCord Ice & fUller, bond counsel of Indianapolis, 
Indiana, and to furnish such opinion to the purchaser of said bonds. 
The cost of said opinion shall be considered as a part of the cost of the 
project on accO\mt of which said bonds are issued,and shall be paid out 
of the proceeds of said bonds. 

Section 7. This ordinance shall be in full force and effect 
immecliately upon its passage and signing by the f'!layor. 

Passed and adopted by the Common Council of the City of Bloomington 
on the J_),t)} day of rvla~ch, 1960. 

ATTESrr: 

;::/_Jiarr ~Jig£DuplaJL~··-···
Clerk-Treasurer 

~; "') T ·c 

!;2__._ --~ ~Q~S?_!_ __ ~~- _lJ_~ .ill o P. -
Presiding Officer 

Presented by me to the Nayor of the City of Bloomington on the 
15Jh day of )"Iar:_ch, 1960, at the hour of l.:__4_0 o'clock f.!1. 

S/ J'l§ry /\}icE) DCl,r:t.l?P_ ... 
Clerk-Treasurer 

This Ord!liiinance approved awl signed by me on the 1.2Jh day of !1larch, 
1960, at the hour of 7_:._LfQ o'cloc!" f_._r1. 

9/ Tll.-o§__.___L_,_ .L&m on~--···· 
Thos. L. Lemon, Mayor 


