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 ORDTNANCE WO. 10 , 1960

An Qrdinance of the City of Eloomington aubthoriz-
lng the lissuance and sale of bonds cf sagid City

for the purpose of providing funds to be applied

on thne cosgt of acguisition and improvement of lands
to be used as a cemetery by the City.

WHEREAS, the Board of Fublic Works and Salety has requested an
appropriation in the amount of Une Hundred Sixty-five Thousand Dollars
($165,000,00) to be applied on the cost of acquisition and improvement
of lands tc be used as a cemetery by the City, including the incldental
expenses necesssary te be incurred in connection with such project
and the issuance of bonds to procure the necegsary funds therefor; and

WHEREAS, the Councill now findg that it is necessary to acguire
lands and improve the same to be used as a cemetery for the City as
regquested by the Board of Public Works and Safety; that the City has
no funds available for such project nor provided for in the exigting
budget, making it necessary to authorize the issuance of bonds to
procure the required funds; and

WHEREAS, & petition has been filed by owners of taxable real
estate in the City recquesting the Common Council fo authorize the
igsuance of the bonds of the City for the purpese of procuring funds
t¢ be applied on the cost of acquisition and improvement of lands
to be used as a cemetery by the City, which petition the Council finds
o be in due form, properly verifled by signers thereof, and
certified by the Auditor of Monroe Counbty as being °1wnoa bj more;
than Fifty {(50) owners of bLaxable real estate in the City of Blcom-
ington; that sald petitiocn in all ways conformg to the requirements
of the provisions of Sesc. H4-313 Burrs Indisna Statutes 1933: now
therefore,

BE IT ORDAINED BY THE COMMON COUNCIL OfF THE CITY OF BLOOMINGTOW:

Segction 1. That the City of RBloomington shall make & loan in
the amount of One Hundred Sixty-Tive Thousand Dollars ($165,000.00)
for the purpose of procuring funds to be applied on the cost of
acguisition and improvement of lands to bhe used as a cemetery by
the City, and the incidental expenses necessary to be incurred in
connection with such project and the lssuance of bonds on account
thereofl.

Section 2. In crder to procure sald loan, the Clerk-Treasurer 1s
hereby authorized and directed to nave prepared, and to lssue and
sell the negotiable general cbligation bonds of the City to be
designated as *Uunmclpal Bonds of 1980" in the aggregate principal
amount of One Hundred Sixty-five Thousand Dol?ara(¢165 0C0), which
honds shall he issued in the denominatlion of (ne Thousand Doilars
($1,000), numbered consecubtively from 1 to 165, inclusive, dated
as of the first day of the month in which said bonds are sold,
bhear interest at a rate not exceeding four and one-hall per cent
{(b-1/2%) per annum (the exact rate to be determined by bhidding),
which interest shall e payable on July 1, 1961, and semi-annually
thereafter, and shall te evidenced by coubons attached to said
ponds. Said bonds and the interest thereon shall be payable in
lawful money of the United States of America at The firgt National
Benk of Blcoomington, Bloomington, Indlans, or the Monroe County
State Bank, Bloomington, Indiana, or The Bloomington National pdnﬁ,
Bloomington, Indiana, or The Citizens Bank and Trusu Company of
Bloomington, Indiana, Blocmington, Indiana, and sald bonds shall
‘mature serlally in the amounts and on the dates as Tollows:

$5,000 on July 1, 1961;

$10,000 on Janugfy 1, and $5,000 on July 1, in the
yvears 1962 and 1963;

$10,000 on January 1, and $10,000 on July 1 in the
years 1964 to 1969, inclusive;

$10,000 on January 1, 1970.

Section 3. Sald bonds uhali be signed in the name of the City
of Bloomington by the Mayor of sald Glgy, and attested by the Clerk-
Treasurser who shall aff:x the seal of the City to each of sgaid bonds
The interest coupons attached To gaid bonds shall be execubted by plaoing
thereon the facsimile signature of the Clerk-Treasurer, who, by the
signing of said bonds, shall adopt as and for her own proper
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signature her facsimile signature appearing on sald coupons. Sasid
bonds shall, in the nands of bona Tide holders, have all of the
qualifies of negotiable instruments.

Secticn 4. The form and tenor of said bonds and the intersst
coupons to be attached thereto shall be in substantially the

rollowing form, all blands to be Tilied in properly prior to
delivery:

UNITED 3TATES OF AMERIC
State of Indiana - County of Monrce

No. $1,000
CITY OF BLOOM ALNGTON
MUNICIPAL BOND QF 1960
The City of Blocmington, in Monroe County, Indianza, for
value recelived, hereby acknowledges itgelfl indebted and
promises to pay to the bhearer hereof the principal amount of
ONE THOUSAND DOLLAKS

ON the first day of 19 4 and to pay

interest thereon frow the date herecof until the principal
is paid, at the rate of per cent { %)

per annum, which interest is paysble on July 1, 1961, and
seni-annually thereafter on the firgt days of January and
July of each year, upcn presentation and surrender of the
annexed interest coupons as they sevaerally become due,

Both principal and interest of this bond are pavable
in lawful money of the United States of America at The First
National Bank of Bloomington, Bloomington, Indlana, cor the
Monroe County State Bank, Bloomington, Indiana, or The Bloom-
ington Natlonal Bank, Blocmington, Indiazna, or The Citizens
Bank and Trust Company of Bloomington, Tndiana, Bloomington,
Indiana.

This bond is one of an authorized issue of one hundred
sixty-five (165) bonds of the City of Bloomington of like
date, dencmination, tenor and effect, except as to dates of
maturity, aggregating One Hundred Sixty-five Thousand Dollars
($5165,000), numbered congecutively from 1 to 165 inclusive,
io@U@ﬂ pursuant to an crdinsnce adoptfed by the Common Council
of said City on __ o , 1960, entitled "An Ordinance
of the City of ®Bloomington dUbhOPlZlHW the issuance and sale
of bonds of sald City for the purpose of providdng fundg to
be applied on the cost of acquisiticn and improvement of lands
to be used as & cemetery by the City.” and an act of the
General Assembly of the State of Indiana entitled "An Act
con¢erning municipal corporaticns,” approved March &, 1905,
and all acts mmendatery thnereofl and supplemental thereto, to
provide funds To be appléded on the cost of acqguigition and
improvement of lands to be used 25 a cemetery by the City.

It is hereby certified and recited that all actu, COm~
ditions and thangs required to be done precedent to and in
the execution, issuance and delivery of this bond have heen
done and performed in regular and due form, as provided by
law; that this bond and said total issue of bondes is within
every limit of indebtedness prescribed by the constitution
and laws o0 the State of Indiana and that the Tull faith and
credit of tne City of Bloomington, togelhner with all of the
taxable property therecf, both real and personal, are hereby
irgevocably pledged to the punctual payment of the principal
and interest cof this bond according to its terms.

IN WITKHESS WHERECP, the City of Bloomington, in Monros
County, Indiana, by ordinance of its €ommon Council, has
caused this bond to be sligned in its corporate fhame by its
Mayor, its corporate seal to be hereunto affixed, attested
by its Clerk-Treasurer, and the interest coupons hereto
attached to ke execubed by placing therecn the facgimile
signature o said Clerk~Treasurer, as of the fiprst day of
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EITY OF BLOOMINCGTON

e
Attegt:
(Interest Coupon)
Ccupon No. R G
Cn s 19 .., the City

of Bloomington, Indiana, will pay to the bearer, at The
First National Bank of Bloowington, Bloomington, Indians,

or the Monroe County State Bank, Bloomington, Indians, or
Tne Bloomington National Bank, Bloomington, Indiana, or

The Citizens Bank and Trust Company of Bloomington, Indiam ,
Bloocmington, Indiana, in said City, _
Dollarg in lawful money of tThe United 3tates of America,
being the interest t?en due on its Huniclipal Bond, dated
s 19 , NO. .

CITY OF BLOOMINGTON

Clerk-Treasurer

Section 5. Ag soon as can ke done after the passage of this
ordinance, the Clerk-Treasurer shall give notice ¢ the filing of
the petition Tor and determination o issue honds.: Sald nobice
shall be published once each week for two weeks in The Daily
Herald-Telephone, the dally newspaper in Dloomington, Indiana,
and 'the Star-Courler, the Bil-weekly newspaper in the City of Bloom-
ington, Indiana, and said notice shnall be posted 1n three public
places in the City, as provided by Sec. 64-313 and Sec. 64-1332 -
Burns Statutes 1933. In the svent a2 remonstrance shall be filed
by owners of taxable real estate under the provigsions of Sec. 64-313
Purns Statutes 1933, then no further steps towards the issuance of
said bonds shall be taken unless and until the Common Council shall
have determined that such remonstrance is insufficient. In the
event an objecting petition or petitions are filed hy taxpayers
under the provisions of Sec. 64-1332 Burns Statutes 1933, then no
Turther steps towards the issuance of gaid bonds shall be taken
unliesgs and until the State Board of Tax Commissloners sghall issue
its order approving the lssuance of sald bonds. In the event it
ghall be determined by the State Board of Tax Commissioners, or
otherwise, that the whole amount of the bonds hereln authorized
shall not be isgsued, then the Clerk~Treasurer shall be authorized
toe advertised and sell a lesser amount of bonds, and the bonds not
igsued and scold shall be the bonds of the longest maturity or
maturities.

Section 6. Priocr to the sale of said bonds the Clerk-
Treasurer shall causze to be published & notice of sale once each
weel [or two weelis in The Daily Herzld-Telephone and The Stare
Courier, and one time in The Indianapolis Cecmmercial, & newspaper
published in the City of Indisnapcells, Indiana. The date [ixed
for the sale shall not be earlier than seven (7) days after the
last of said publications. Said sale notice shall state the time
and place of gale, the total amount of bonds, the magimum rate
of interest thereon, the maturities thereofl, the purpcse for wnlch
the bondg are being lisgsuedy the terms and conditions con whnich bilds
shall be recelved and the sale made, and shall set cut such other
information as the Clerk-Treasurer shall deem necessary. S5Sald
honds shall not be advertised for sale, however, prior to the
expiration of the periocd during which taxpayers may file remcnstrances
or objecting pelbtitions to the issuance ¢f said bonds.

All bods for said bonds shall be ssaled, and shall bhe presentéd
to the Clerk-Treasursr at her office. Tne Clerk-Treasurer shall
continue to receive hids until the time and on the day fixed in the
hend sale notice, at which time and place she shall open and consider
the bids. DLidders for sald bonds shall be reguired to name the rate

0L interest which the bonds are tc bear, not exceeding four and one-half
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per cent (4—1/2%) per annum. Such
one-eighth (1/8) of one percent (1
ate shall be named by each bidder.

the bonds to the highest gualified bl&defe

be the one whe offers the lowest net

determined by cemputling the total interest on all of
thelr maturitlies and deducting therefrom the premium bid,
No ©kid for less than the per value of gaid bonds,

interest shall be in multiples of
W)? and not mor

S
=

than one interest
The Clerk-Treasurer shall award
The highest bidder shall
interewt cost bO the City, to be
the bhonds to

if any.
iHClquH” accrued

interest to the date of delivery, shall be considered. Tﬂe Clerk-
Treasurer shall have Tull right to reject any and all bids. 1In the
event no sati faotory bids for sald bonds are received -at the time

Fixed in =said notice,

the sale may be continued from day to day there-

arfter for a period ncot to exceed thirty (30) days, without readvertisement,
but #uring the continuation of such sale no bid shall be accepted which

is lewer
in the bond sale notice.

than the highsest bid recelved at the time fixed for saild sale

Prior to the delivery of said btondg the Clerk-Treasurer shall

he &l

bonds Trom Zoss Mclord Ice & Miller,

Indiana, and to furnish such copinlon to the purchaser of
e consildered as a part of

The cost of saild opinlon shall

thorized to obtain a legal opiniocn as to the validity of

galid

bond counsel of Indianzpolis,

said bonds.

the cost of the

project on account of which sald bonds are igsved,and shall he paid outb

of tne proceeds of said honds.

ordinarce shall be 1in |

o

ull force and =ffect

Section 7. This
immediately upon its passage and signing by the Mayor.
Pagged and adopted

on the 15Lh day of larch, 1960

a

ATTEST:
5/ Wary Alice Dunlap
Clerk-Treasurer

Presented by me to the Mayor of
15th day of Harch, 1960, at the hour

Ly the Common Council of the City of RBlcomington

T H
A e

esiding O

5/ Bhos,
5/ Ehos.

the City of Bloomington on the
of 7:40 o*clock P.M.

3/ Wary Alice Dunlap

Clerk-Treasurer

This Ordminance aopfoved and signed by me on the 15th day of March,

’
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19460, at the hour of

7:80 o'clock P, T

5/ﬁ&98, L, Lemon
Thoge L. Leuon, Mayor



