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ORDINANCE NO. _12 , 1938

An Ordinance authorizing the City of Bloomingion

to execnte conditional sales conitract for the
purchage of water line to he known as the Soudh
Bloomington Water Line and amendment to conditional
atles contract heretofore entered into by the City
and the South Bloomington Water Lins Cowmpany, Inc,

THEHEAS , the residents of the area south of Bloomington,
Indiana, are desirous of obhtaining a water supply from the City of
Bloomington, and

WHEREAS, the City of Bloomington has the supply of water
to fuarnish such area but is not at this time Tinancizally able o
install such water line, and

WHEREARS, the residents have agreed to install the water
linse, pay for tng same, and sell it back to the City of Bloonmington
at a price of Seventy-five percent (75%) of the actual cost of the
water line, including cost of constroction, cost of acguisition,
rigats of ways, engineering, attorney's fees, and

WHEREAS, the residents who agreed to connect into said
water line, as a part of the consideration for the City¥s execunting
sald conditional sales contract and entering into the agresment
thereof, agree to walve any remonstrance to annexation to the City
of Bloomington,

NOW, THEREFORE, BE 1T RESOLVED, That the City of Bloomington,

through its Hoard of Fublic Veorke and Safety, enter into a conditional

sales contract, the words and tenor of which is as follows;, to-wit:
"CONDITIONAL SALE CONTRACT

"The undersigned, South Ploomington Water Line Company,

Ine,, a not for pr@fit Indiana corporation, hereinafter Eeferr@&

to as SELLER, whose address is c/o Amthur Haney, H.¥.D.#4,
Bloomington, Indiana, hereby sells to City of Blaomlngien,
Indiana, hereinafter referred to as BUYVER, and BUYEH hereby
purchases from SELLER, on a Time-Payment basis and upon the
terms and conditions hereinafter set forth, a twelve (12} inch
cast iron water maln rumnning adjacent to Indiana Highway 37
between Hhorver Hoad and Beck's Crossing and also a six (&) inch
cast iron water main romuing from said twelve (12} inch cast
iron water main to Clear Creek School, all located in Monroe
County, State of indiana, at and for the price of Fifty-three

Thousand tne Mmdred Fifty~seven Dollars ($5%,157,00) to he naid:

hy BUYER t@ %ELLEAS with interest thereon at the rate of fTour
per cent (4%) per annum from June 14, 1938, computed and paid
@@miuannualiv on the unpaid halance h@reaf from timm 3o time
outstanding, BUYER agrees 1o pay all sums owing hereunder
golely from the revenuew of iis ¥Water Utility, not otherwise
allocated, BUYER further agrees to pay SELLER,in the Tollowing
manners Fifteen Hundred Dollars {$1500,00) on the ith day

of December, 1958, and Fifteen Hundred Dollars (81500,00)

on the 1hth day oi each June and Vecember thereafter until

the 14th day of June, 1973, on which date the entire remaining
balance of principal and interest then vopaid shall be due
and payable, Said payments shall be applied Tivrst to the
payment of interest and the rempinder of said payments ghall
be applied to priancipai, BUYVEE shall have the right o pay
additional sums from time to¢ fTime which said sunsg sghall be
apnlied as above provided, Failure on the part of BUYEE,io
malkke any payvmmants owing hereunder, when the same becone due,
shail, at the option of SELLER, cause all sums owing hereunder
immediately fto become due and payable,

"RUYER shall keep the property covered by the terms of
thie Conditional Sale Contract {ree of all taxes, liens and
gncumnbrances: and shall not remove gald property from its place

of instalilation and BUYER will not eell or transfer amy interest

in said property, or in this Conitract, without the written
congent of HELLEH,

"The term *SELLER' wherever used herein shall apnly o,
and this Coniract shall inure to the bemefit of, any assignee

of sagid SELLER to whome the rignt, title and 1nterest of =said
SELLER under this Contract may be assigned,




“Title to the property covered by the terms of this Contract

shall be and remain in SELLER, or in the name of assignee of
SELLEE, until all sums owing under this Contract are paid in
full. YUpon the payment by BUYER 4o SELLER, or to the asgignee
of BELLER, of all sume owing under the terms of this Conitradt,
the title to the property covered by the terms of this Contract
shall immediately pass to BUYER,

"WITNESS OUR HAKNDR This 2nd day of June, 1958,

PUOUTH BLOOMINGTUN WATER LINE POITY OF BLOOMINGTON
COMPARY, INC, By Its Board of Works and
Hafety
By _ By
Arxihur E., Baney, President Thomas L, Lemon, Mayor
By By .
Clifion Snell, Secretary Leroy Baker, City Attorney
By

i, B. Doylie, City knrineer

ATTEST .

Mazy Alice Duynlep, Clerk-Treasurer

CORPORATION CITY"!

That as & condition of the execution of said agreement,
the regidents of such area to bhe served by the water line shall execute
a waiver of remonstrance to annexation of the City of Bloomington at the
time of or prier to their conmecting to said water line,

Twis Ordinance shall he in full force and effect from and
after its passage,

. Pagsed and adopted by the Common Council of +he City of
Bloounington, Indiana, on the 3rd day of June, 1958,

8/ Theg, L. Lemon
Pregiding Officer

ATTEST .

&/ Mary Alice Dunlanp
Cierk-Treagurer

Presented by me to the Mayor of the City of Bleoomingion on
the Jrd day of June, 1958, at the hour of 7:45 o'clock P.M.

8/ Mary Alice Dunlap
{lerk-Treasgsurer

‘ Thies Ordinance approved and signed by me on +the 3rd day of
dJune, 1958, at the hour of 7:4% P.H,

8/ Thoes, L. Lemon
Mavor




