
' 16, 1956 

An Ordinance of the City of Bloomington 
concerning the 0urchase, construction, main
tenance, operation and financing of off
street parking facilities, the issuance of 
Revenue Bonds to nrovide the cost thereof, 
the collection, segregation, and distribu
tion of the revenues of said nroject, the 
safeguarding of the interests of the hol 
of said bonds~. and other matters connected 
theret<.ri th il 

'FJfBEEAS, the Conmon Coui1ci1 of the City of B1oomj_l1gton 
finds that a study vms made by the Chamber of Commerce of the 
City of Bloomington, and tbe report of said Chamber of Commerce as 
filed with the Hayor and Common Council under dates of Noverrtber 14~ 
1955, and February 15, 1956, sh01•1S that a necessity exists for the 
acquisition and construction of hard-surfaced, off-street narking 

lities of sufficient size to provide oarking space for aoprox
ima tely one hundred for ty~fi ve ( 145) vehicles :i_ 11 tl1 e dov,1nto1n1 area 

the City of Bloomington; that the DUrchase, construe Oll ·and 
operation of said off-street parking facilities ~wuld 'le of a nub
lie utility and benefit to the city and its citizens; that the cost 
of the ac1uisition and construction of said off-street narking fac
ilities may he nrovided by the issuance of Hevenue Bonds ~Vhich 1dll 
not constitute a general obligation of the City; and 

WBEl<EAS, said survey and study, and the n~commenda tions 
ha1re heretofore been considel'ed and approved by the Board of Public 
\i!cr ks and Safety and the Common Council, and the Conmon Council 
has heretofore directed the Board of uuhlic Works and Safety to 
proceed ~Ji th said faciH ties as provided by law; and 

HHEREAS, the Common Council further finds that the Board 
of Public Norks and Safety thereafter entered into agreements for 
the ourchase of the following descri')ecl lands for use as off-street 
parking faci U ties in the City of Bloomington, :~ronroe County, Ind
iana, to~~wi t: 

1 

In Lots Nu.mbered Three Hundred 1'we11ty-one (321) 
and Three HLmdred Twenty- two ( 322) in the Ci t;;r 
of Bloom' n, Indiana, as shown by the recorded 
plat thereof., 

2 

In Lots Ninety-five ( 95) and Ninety-six ( 96) 
according to the original recorded plat of tbe 
To~Vn (no;y City) of BlooMington, Indiana. 

3 

A nart of In Lot Ninety-three (93) and a nart of 
In Lot Ninety-four (94) in the City of Bloomington, 
Monroe County, State of Indiana, bounded as follows, 
to-wit: 
Beginning at a noint on the South line of d In 
Lot Number Ninety-three (93), Seventy-two (72) feet 
East of the South;;est corner of said In Lot Number 
Ninety-three (93) 1 then running East on the South 
line of said In Lot Number Ninety-three (93), Sixty 
(60) feet to the West line of the alley running North 
and South on the East side of In Lots NunD1ers Ninety
three (93) and Ninety-four (94), then North on and 
~Vith the West line of said alley One Hundred Thirty
tHo (132) feet, more or less, to the intersection of 
said West line of said alley Fi th tbe South line of 
the alley, running East and West on the North side of 
said In Lot Number Njnety-four (94), said noint of 
intersection being the Northeast corner of said In 

Lot ~i'm'lber N"jnety-four (94), then ti"est on the South 



2tl 

line of the last mentioned alley to a noint Seventy
two ( 72) feet East of the NorHmes t corner of said 
In Lot Ninety-four (94), thence South to the olace 
of beg:tnning .. 

and also caused nlans and specifications and estimates of the cost 
the nurchase, and construction of said facilities, and adooted a 
resolution declaring the oubl.ic utility and benefit of the facilities 
to the city and its citizens; that the Board of Public Works and 
Safety caused to be nublished, as nrovided by law, notice of the 
adontion of said resol11tion and of a public hearing open to all 
nersons interested or affec:ted by such nroceedings to be held on 
!fay 11, 1956; that on said date said Board held H ~ublic hearing 
and no objections or remonstrances having been filed, said 
Board took final action determining the nublic utility and 
benefit of the proposed facilities to the city and its citizens 
and confirmed its declaratory l'esolution; and 

1\'JIEHJiJ.\S, the Common Council further finds that the 
Board of "ublic Harks and Safety has fixed and determined the 
cost of acquisition of said described nronerty by entering into 
agreements for the nurchase thereof and has advertised for 
and received bids on a nortion of the construction of said 
facilities, and on the 'msis of said purchase agreements, bids 
received, and esti~ates as to the balance of the improvements 
to said nro~erties, has determined that the total c6st of the 
purchase and construction of all of said facilities incl 
all incidental exnenses necessary to be incurred in connection 
thereFith and in connection 11ith the issuance of bonds on 
account thereof, together with orovision for one year's interest 
on the b.onds, Hill be in the amount of Tl"o Hundrea Tl'Jenty-five 
Thousand ($225,000,00); that said Board has requested the Comm-
on Council to authorize the issuance of Revenue Bonds for that 
nurpose under the provisions of Chapter 190 of the Acts of fue 
Indiana General Assembly for the year 1955, and 

PHJ~:REAS, the Council finds that all conditions precedent 
to the adoption of a11 ordinance authorizing the issuance of 
Revenue Bonds to nrovide the necessary funds to nay the cost 
of said off-street f!arking project have been complied Hith in 
accordance with the nrovisions of the governing statutes; noN, 
therefore, 

IT OE ':>AINSD BY TilE CO}p,[ON COUNCIL OF THE 
CITY '"<' 'll. ')Q![TFGTO'T 'rlf'\T· " UJ 1 _A 1._, __ .~_-:r '"' . J, ~ 

Section·~. The Board of Public Works and Safety be, 
and it hereby authorized and directed to nroceed with the pur
chase and construction of the off-street narking facilities 
which shall be designated on the books of the city as ''Project 
A", said facilities so designated shall include the following 
described lands: 

In Lots Nu!nl)ered Three Htmdred Twenty-one (321) 
and Three Hundred Twenty-two (322) in the City 
of Bloomington, Indiana, as shown by the recorded 
plat thereof. 

In Lots Ninety-five (95) and Ninety-six (96) 
according the original recorded plat of the 
Town (now City) of Bloomington, Indiana. 

A part a,f In Lot Kinety- three ( 93) and a nart of 
In Lot }Hnety-four (94) in the City of Bloomtngton, 
Monroe County, State of Indiana, bounded as follows, 
to=wi t: 



Beginning at a noint on the South line of said In 
Lot Number Ninety-three (93), Seventy-two (72) feet 
East of the Southwest corner of said In Lot Numher 
Ninety-three (93), then running East on the South 
line of said In Lot Number 'Hnety-three ( 93), Sizty 
(60) feet to the West line of the alley runni~g North 
and South on the East side of In Lots Numbers Ninety
three (93) and Ninety-four (94), thence North on and 
with the West U ne of said alley One Hundred Thirty
two (132) feet, more or less, to the intersecti.on of 
said t!est line of said alley l>li th the South line of 
the alley running East and West on the North side of 
said In Lot Number Ninety-four (94), said f)Oint of 
intersection being the Northeast corner of said In 
Lot Number Ninety-four (94), then Fest on the South 
line of the last mentioned alley to a point Seventy
two (72) feet East of the Northwest corner of said 
In Lot Ninety-four (94), thence South to the olace 
of b egi nn i ng 

~5 

and all improvements thereto and structures, equipment and aopurtenances 
now or hereafter placed thereon. Said facilities shall be constructed 
on said lands as described hereinabove and in accordance with the 
descrintions, plats, soecifica tio11s and estimates adooted by said 
Boa rd. The cost of acquisition and cons true tion of said facilities, 
including all incidental expenses necessary to be incurred in connect
ion therewith, and in connection with the issuance of bonds on 
account thereof, together with orovision for one year's interest 
on the bonds, shall not exceed the sum of Two Hundred 'fwenty-fi ve 
Th,Jusand Dollars ($225,000.00). No obligation shall be incurred 
beyond the extent to which money has been or may be made a le 
to the Board of "ublic Works and Safety by the Common Council. 

Said oroject shall he constructed and onerated, and the 
bonds herein authorized shall be issued pursuant to and in accord
ance with the orovisions of Chapter 190 of the Acts of the Indiana 
General Assembly for the year 1955, and acts sunolemental thereto, 
hereafter sometimes referred to as the "Act•, The terms ''parking 
facility•, "facility•, ''off-street parking facilities•, "facilities•, 
or "project" as used in this ordinance shail mean and refer to the 
?roject A as herein defined, and shall include the lands therein 
described on which said projects are to be located, all structures 
and. imnrovements at, olaced or made on said lands, entrances, exits, 
equipment and aJ.l other accessories or a•Jnurtenances necessary or 
desirable for safety and convenience .i.n the off-street parking of 
vehicles. 

Section 2. For the nurnose of nrocuring funds to be annlied 
an the cost of said Project A, the City of Bloomington shall issue 
its off-street narking revenue bonds in the amount of 'fHo Hundred 
Twenty-five Thousand Dollars ($225,000.00). 

Said bonds shaJ 1 be issued in the rlenomination of One Thousand 
Dollars ($1,000.00), numbered consecutively frorn 1 to225, dated 
as of August 1, 1956, and shall bear interest at a rate not exceed
ing Four and one-fourth percent (41·~·b) ner annum (the exact rate 
to be determined by bidding) nayable on the first days of l~ebruary 
and August in each year beginning on February 1, 1957. Such 
interest shall be evidenced by coupons attached to said l1onds. 
Doth honcls and interest coupons shall be payable in lawful money of 
the United States of America at the Monroe County State Bank or 
The Bloonin.gto:n National Banlc in the Ci t;y of Bloomington, Indiana, 
and such bonds shall mature serially in numerical order in the 
amounts and on the d<.l. tes as follows: 

$5,000 on Februm·;y' 1 in each of the years 
1959 to 1961 inclusive; 

$10,000 on February 1 in each of the years 
1962 to 1971 inclusive; 

I 
,J 
I 
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$15,000 on February 1 in each of the years 
1972 to 1977 inclusive; 

$20 1 000 on February 1, 1978 

Section 3@ The bonds of thi_s issue maturing on February 1, 
1962 and thereafter, shall be redeemable at the option of the City, 
in full or in nart, on August 1, 1961, or any interest payment date 
thereafter, in their inverse nuw~rica l order, at face value, to
gether With the fo11ov-J"J.l1.]2,' nrPm~ 

Five percent (5%) if redeemed on August 1, 1961, 
or thereafter on or before February 1, 1966. 

Four percent ( 4::0) :if redee111ed on August 1, 1966, 
or thereafter on or before February 1, 1971. 

Three nercent (3%) if redeemed on August 1, 1971, 
or thereafter on or before February 1, 1976. 

Tva percent ( if redeeJ11ed on August 1, 1976, 
or thereafter nrior to maturity. 

n1us in each ca5e accrued interest to the date fixed for redemntion. 
Notice of such redemption shall be oublishecl at least one time in 
a ne1_..rspaper nubli.shE.~d in the City of Bloomington~ a neNspaper nub= 
lished in the City of Indianapolis, and a newspaper or financial 
journal of general c ulation oublished in the City of Chicago, 
Illinois, 'lOt less than thirty (30) days urim' to the date fixed 
for red tion. If any of the bonds so to be redeemed are registered, 
such notice shall be mails d to the address of the registered holder 
as shown on the registration records of the City. '!'he notice shall 
specify the date and place of red tion and the serial tlUl'lbers of 
the bonds called for red.emntion ess than zll1 outstanding bonds 
are being redeemed., The nlace of redemntion may be as deterr>1ined 
by the C'c ty. Interest on the bonds so called for redc;mption 
shall cease on the redetnption date fixed in such notice, if 
sufficient funds are available at the nlaoe of redemption to nay the 
redemption ryrice on the date so named, or when said bonds shall 
be presented for reclecmtion. 

Section 4. Said bonds shall be signed in the name of the 
City of Bloomington by the Hayer, and attested 1}y the Clerk-Treas·· 
urer, who shall affix the seal of said City to each of bon • 
The interest coupons attached to said bonds shall be executed 
placing thereon the facsimil' signatures of the , and Clerk-
Treasurer, and said officers, by signing of said bonds, shall adont 
as and for their OH11 proper signatures the facsimile signatures 
apy:>earing on said counons. Said honfls shall have all of the qual~ 
ities and incidents of negotiable ins ts under the laws of the 
State of Indiana. 

Said bonds shall be negotiable by delivery unless registered. 
Unon presentation of any of the bontls at the off e of the Clerk
T!·easurer of the City of Bloomington, said Clerk-Treasurer shall 
register said bonds as to incipal without charge cr expense to 
the holder. Sttch registry shall be noted on each nd so •>re
sented, after which no transfer thereof shall be valid unless made 
by the registered holder in nerson or by his attorney duly author
ized and similarly noted on such bond, but bonds so registered 
may be dischar~ed from registry by being like manner re-trans-
ferred to bearer, after which they shall be transferable by delivery 
but may again be registered as before, The registration of any 
bond shall not affect the negotiability of the interlst coupons 
attached thereto, but such counons shall continue to nass by 
delivery rnerelv and shall remain pay~ble to lJearer~ 

Said bonds, as to both princ 1 and interest, shall l>e 
payable from and secured hy an irrevocable nledge of and shall 
constitute a first charge uoon all the net revenues (herein 
defined as gross revenues after deduction only for the oaynent 
of the reasonable exoenses of oneration, maintenance and renair) 



of the off-str-eet parh:ing facilities herein designated as ~~Y)roject 
A" and all additions and i~nrovements thereto, and replacements 
thereof subsequently constructed or acquired; also, the unobligated 
net revenue derived from on-street nal'king meters to t.he extent 
hereinafter spec ically provided, The City shall not be obligated 
to nay said bonds or i:he interest thereon excent from said revenues, 
and said bonds shall not cons tute an indebtedness of the City of 
Bloomington within the meaning of the nrovisions and tations of 
the Constitution of the State of Indiana. 

Section 5. The form and tenor of said bonds, the jnterest 
coupons to be attached thereto, and the form of registry endorsement 
thereon shall be substantially as follows, all blanks to be filled 
in properly prior to delivery thereof:; 

No .. 

l!1HTED STAT F:S OF A'lERICA 
State of Indiana County of Monroe 

$1,000 

CTTY OF BLOOJIIINGTON 

OPF"'STREET "DAPKING REVEHUE BOND 
PROJECT A 

The City of Bloomington, in r[onroe County, State 
of Indiana, for value received, hereby promises to nay to 
the bearer hereof, or if this bond be registered then to 
the registered holder, solely out of the special revenue 
fund hereinafter referred to, the princip~ anount of 

ONE THOUSA:C..T]) DOLLARS 

on the first day of February, 19 (unless this bond be 
called for prior reclemntion and 11ayment provided therefor) 
and to 11ay interest thereon from the date hereof until the 
princina1 is ~aid, at the rate of per cent ( %) 
ner· annum, payable on the first days of .February and August 
in each year, beginning on F'ebruary 1, 1957, upon presenta
tion and surrender of the annexed counons as they several 
become due. 

Both nrincinal and interest of this bond are oayable in 
lawful money of the United States of America at the Jfonroe 
County State Bank or The Bloomington National Bank, in the 
City of Bloomington, Indiana~ 

This bond is one of an authorized issue of two huncl
dred twenty-five (225) bonds of the City of Bloomington, of 
like date, tenor and effect, except as to numbering and 
dates of maturity, in the total amount of Two Hundred 
Twenty-five Thousand Dollars ($225,000.00), numbered fro111 
1 to 225 inclusive, issued for the purpose of nroviding 
funds to pay the cost of an off-street narking faciH ties in 
the City designated as "Project A'', as authorized by an 
ordinance adopted 'w the Common Council of the City of 
Bloomingto11 on the day of , 1956, 
entitled "Ordinance of the City of Bloomington concern 
the punchase, construction, maintenance, operation and 
financing of off-street parking facilities, the issuance 
of Revenue Bonds to nrovide the cost thereof, the collection, 
segregation, and distribution of the revenues of said 
project, the safeguarding of the interests of the holders 
of said bonds, and other matters connected therm:ith," anrl 
in strict com11limce with the nrovisions of Chanter 190 of 
the Acts of the Indiana General Assembly for the year 1955, 
and acts suonlemental thereto. 

nursuant to the nrovisions of said Act and said 
ordinance, the orinci~al and interest of this bond and all 
other bonds of said issue are 11ayable solely froM the Parking 
Sinking Fund - Pro.iect A (created by said ordinance) to be 
provided from the net revenues (herein defined as Pross 

" 
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revenues after deduction only for the nayment of the reason
able expenses of ooeration, maintenance and repair) of the 
off,- s eet parldng facilities, 'Project A, including the 
facilities constructed or acquired by the use of the pro
ceeds of this bond and the issue of >vhich it is a part, and 
all additions and ir1provements thereto and improve-
ments thereto and renlacements thereof subsequently 
constructed or acquired, and from the unobligated net 
revenues derived from on-street parking meters pledged 
to said fund. This bond shall not constitute an 
indebtedness of the City of Bloomington Nithin the 
meaning of the provisions and limitations of the 
Constitution of the State of Indiana, and the City 
shall not be obligated to nay this bond or the interest 
thereon excent from said soeci~ fund. 

The City irrevocably pledges the en tire net revenues 
of said Project A, off-street parking facilities, together 
with the unobligated net revenue derived on and after 
January 1, 1957, from on-street parking meters here··· 
inafter referred to, to the nrompt nay1~ent of the 
interest and nrincipal of the bonds issued on account 
of the construction of said Project A facilities, of 
'ldiich this is one, and covenants that it will cause to 
he fi)l1ed, maintained and collected such charges for 
service rendered by said facilities- which, together wi t!h 
the C~ledged unobliga t"Eld net revenues derived from on
street narking rneters~ are sufficient in each year 
the nayment of the pro~er and reasonable expense of 
O':>erati.on, maintenance and repair of said fadlities 
and for the payment of the sums required to be paid into 
the Parking Sinking Fund - Project A under the nrovisions 
of said Act and said authorizing ordinance, The lwlder-
of this bond or any counon annertaining thereto 11ay, by 
appropriate legal ac on, enforce and compel oerforn-
ance of all the d11ties requil'ed by the governing Act or 
by the oothorizing ordinance to be performed by the City 
or any officer or body thereof, including the fixing 
and collecting of nroper parking charges, or charges 
for other service rendered by off-street parldng Pro-
ject A, If there be any failure to 0ay the interest 
on or principal of this issue of bonds in accordance 
with the terms ther , a receiver may be a:Jno:inted 
to administer c1 J:xlrk.:ing facilities; 1·'lith power to 
fix and collect charges sufficient to provide for the 
payment of this bond-and the interest thereon, and to 
annly the revenues in conformity with the nrovisions of 
said Act and Ordinance, 

The City further covenants that all of the income 
and revenues of said nroject A facilities shall IJe set 
aside daily~ as received, into a separate and s~ecial 
fund to be designated as "Parking Fund = ·nroject A; 11 

that out of said fund there shall be d the cost 
oneration, maintenance and repair of the facilities and 
a- sLtfficient amount reserved to nay such cost for the 
calendar ,nonth then next succeeding; that the balanc~ 
of the moneys in said fund shall be deemed to be the net 
revenues of the facilities and shall, on the first day 
of each calendar month 1 be t.ransfE~rred and set aside 
into a seryarate and sTJecial fund designated as "Parldng 
Sinking Fund- Project A'' until such Sinking Fund shall 
con n su icient moneys to nay the interest on and 
nrincipal of the outstanding honds nayable therefrom 
during the twelve (12) calendar months then next 
succeeding, and thereafter the net revc11Ues of said 
facilities shall be deposited in said Fund in an amount 
sufficient to ntain said Fund' at said 1ni.nunum level; 
that on the first day of each calendar Llonth~ beginning 
February 1, 1957, i twill set aside re1renues derived 
frorn its on""street parking meters into said Sinking 
Fund to the extent required to maintain said Sinldng 
Fund at said ni .-nu.m level~ 



'Thee l;onds of this issue maturing on Pehruary 1, 1962, 
and thereafter, shall be redeemable at the option of 
City, in ·Nho.l.e o;r· in :;n1rt, in inverse nume!"""ical order 11 on 
August 1, 19GlJ o:r· any interest t date ter, 
at fac(::: iTalue, t ther 1,d th the loNi.ng ; five 
per cent (5%) if redeemed on August 1, 1961, or thereafter 
on or before February 1, 1966; four per cent (4~~) if re= 
deemed on August 1, 1966, or thereafter on or before Feh
ruary 1, 1971; three per cent (3%) if redeemed on August 1, 
1971, or thereafter on or before Fehruary 1, 1976; two ner· 
cent (2%) if redeemed on August 1, 1976, or t~ereafter ur 
to maturity; ;_;lus in each case accrued. ird.~·~~:cest to the date 
fixed for re tion~ Notice of SilCh rede~'Jtion 11 be 
~ublished one 11e at least thirty (30) days or to the 
date fixed for redernrytion. in a newsnaoer oublished the 
City of Bloomington, Indi~na, a news~a~er bublislJed in the 
r~t\r nl~ Tn~~a"?tJ,Qlis T~~J·1na· ~nd ~- ne·,r~~a,Jor ()~ fJ·M~W1C~~, 
'd JL ~v V ..._~.lUJ...C iH.-t" -'- f '-'-~'-'- d<. 'j' ,:, , O:.i ~• t•..__J..f<.~_;_ ';;;;:'•-'. c. Jl ~H .. -'-1. _L,__ __ 

journal of r;eneral circulation ryublished in the City of 
Chicago, Illinois. A like notice shall be sent by 1 
to the holders of such bonds as are then registered~ 
Interest on bonds so called for redemntion sl1all cease 
on the redemption date f d in said notice, if funds 
are available at tho olace of redemotion to nay the 
rede·l\1ption price. on the date so nax11ed or when presented 
for nay men t. 

This bond and all other bonds of said issue shall l1ave 
all the qualities and incidents of negotiable instruments 
under the la1vs of the State of Indiana, This bond Ftay he 
registered as to principal at the office of the Cleric
Treasurer in the ty of Bloomj ngton, Indiana~ in the nane 
of the o~nor hereof, and such registration noted hereon by 
said Clerk-Treasurer~ Thereafter .no transfer her s~12.1 11 
be valid unless made at said office bJr the registe~ced o~\cner 
in nerson or by his duly authorized attorney and similarl;r 
noted hereon, but this bond may be discharged from registra
tion by being in lH'e manner transferred to hearer Hnd 111ay 
again from time to time be registered or transferred to 
bearer as before. Such registration shall not restrict or 
affect the negotiability of the interest coupons hereto 
attached by delivery only, but such interest coupons shall 
al~~().ys be Dayable to bearere 

It is hereby certified and recited that all acts, 
conditions and things required to be done precedent to and 
in the execution, issuance and delivery of this bond have 
baen done and oerformed in regular and due form as 
by L:Xh'% 

WIT1'.TESS NIIEE-!~OF, the City of Bloomington, J.11 1:-on.roe 
County, State of Indiana, has caused this bond to be execu
ted in its corporate name by its !{ayor, its cornorate seal 
to be hereunto-affixed and attested by its Clerk-Treasurer, 
and the interest coupons hereto attached to be executed by 
placing thereon the facsimile signatures of the }fayor and 

195_, Clerk-Treasurer', as of the day of 

CITY OF BLOCJHJl\fGTON 

By 
------- Hayor 

Attest: 

Clerk-Treasurer 



(Interest Counon) 

Counon No., 

on 1, 19 (unless the 
hond here:rfl ment:toned shall have been called for nrevious 
rede.rnption), the C.i of Bloomington, Indiana, >'lill nay 
to bearer at in said 
City, out of 1ts Park1ng S:tnking Fund - 10roject A, 

Dollars in lawful money of the 
u·::n""i..,t'""e:-d:;-;S,.,.t ""a""t"-=e-=s,.....,o"'f,_A.,.· ""m""e"'r"'i~c a , be in g t h e i n t er e s t t h en 
due on its Off-Street Parking nue Bond, Project 
A, dated 1, 195 , }To, 

CITY OF BLOO'\UNGTON 
By (Facsimile) 

Tiayor 

(l"acs imi 1 e) 
C16rk-Treasurer 

REGISTTI..A TIOJ\' E:NDORSF1.[FNT 

This bond can IJe registered only at the office 
of the Clerk-Treasurer in the City of Bloomington, 
Indiana, '!o Tvri ting hereon except by the Clerk
Treasurer. 

Date of J{egis try In lvh os e Name 
Pegistered 

Clerk-Treasurer 

Section 6. The Clerk-Treasurer is hereby authorized and. 
directed to have said bonds and coupons prepared, and the !Iayor, 
and Clerk-Treasurer are hereby authorized and directed to execute 
said bonds and the interest couoons to be attached thereto, in the 
form and manner herein provided. The Clerk-Treasurer is hereby 
authorized and directed to deliver said bonds to the nurchaser there
of after sale made in accordance with the 'Jrovisions of this ord-
inance, provided that at the ti1ne of cl delivery the Clerk-
Treasurer shall collect the full amount which the ourchaser has 
agreed to nay therefor, which shall not he liss than the face 
value of said bonds, nlus accrued interest fr,,m the date thereof 
to the date of delivery. The bonds herein authori7ed, when fully 
paid for and delivered to the purchaser shall be the binding 
special revenue obligations of the City, nayable out of the revenues 
to ~e set aside into the Parking Sinking Fund - Project A, as 
herein provided, and the proceeds derived from the sale of said 
bonds shall 'le and are hereby set aside for apnlica tion on the cost of 
acquisition, construction and installation of said Project A 
parking facilities hereinbefore referred to, and the exnenses 
necessarily incurred in connection therewith or in connection 
with the issuance of bonds on account thereof, including the first 
yeats interest on the bonds, The oroner officers of the City 
are hereby directed to draw all nroner and necessary warrants, 
and to do whatever acts and things which may be necessary to carry 
out the provisions of this ordinance. 



Section 7. 0 rior to the sale of said bonds the Clerk
Treasurer shall cause to be published a notice of such sale once 
each week for hw weelcs in the Daily Herald-Telephone and The 
Star-Courier, and one time .in The Indiana!)olis Commercial~ the 
last r:mblication to be at least seven (7) clays prior to the date 
fixed for d sale, The bond sale notice shall state the time 
and place of sale, the character and amount of the bonds, the 
maximum rate of interest thereon, the terms and conditions upon 
which bids will be received and the sale made, and such other 
information ns the Clerk-Treasurer and the attorneys emnloyed by 
the City shall deem advisable. Said notice shall orovide, among 
other things, that each bid shall be accompanied by a certified 
or cashier's check in the amount of Two Thousand Dollars ($2, 000,00) 
to guarantee performance on the nart the bidder, and that in 
the event the~ successful bidder shall fail or refuse tto accent 
delivery of the bonds and pay for the same as soon as the bonds 
are ready for deli very, or at the time fixed in the notice of sale, 
then said check and the proceeds thereof shall be the prooerty 
of the City and shall be considered as itll!: liquidated damages on 
account of such default; also, that bidders for said bonds will 
be required to name the rate of interest Hhich the bonds are to 'lear, 
not excef?ding the maximum rate hereinbefore fixed, and that such 
interest rate shall be in multiples of one-eighth (1/8) of one ner 
cent ( 1%); also that the ODinion of Ross HcCord Ice & ?!:iller, 
bond counsel of Indianapolis. Indiana, aporoving the legality of 
said bonds, will be furnished to the nurchaser at the expense of 
the City, and that no conditional bids Hill be considered. 

The bonds shall be avmrded by the Clerk-Treasurer to the 
highest qualified bidder who has submitted his bid in accordance 
1".ith the terms of this ordinance and the n0tice of sale, The highest 
bidder will be the one who offers the lowest net interest cost to 
the City, to be determined by comnuting the total interest on all 
of the bonds to their maturities and deducting therefrom the um 
''id, if any. The right to reject any and all bids shall be reserved. 
The Clerk-Treasurer shall he authorized to continue the sale from 
day to day for a period of thirty (30) days without readvertise1~ent; 
r,rovided, however, that if the sale be continu0d no bid shall be 
accepterl which is lo1ver than the hJ ghes t bid received at the time 
fixed for said sale in the bond sale notice, 

Section 8. The accrued interest and the oremium received 
at the time of the delivery of the bonds, if any, together with 
such amount of the oroceeds 0f the bonds as shall equal the accru-
ing interest on the bonds for a neriod of twelve (12) months, shall 
be denosited in the T>arking Sinking Fund - Project A hecreinafter 
crea tecL, The :remain:i ng D:roceeds from the sale of sai.d honds shall 
be deposited t n a bank or ba_nks ¥lh ich are 1e ga11y designated cle= 
oositories for the funds of the City, in a speci~ acc<lunt or 
accounts to be designated as ''City of Bloomington, nroject A, 
Parking F'acilities Acquisition and Construction Account". All nels 
deoosited to the credit of said acquisition and construction account 
shall be deposited, held and secured in accordance with the lmcs of 
the State of Indiana relating to the depositing, holding and securing 
of public funds. The moneys in said snecial account or accounts shall 
he ex0ended o~~y for the pur0ose of naying the cost of said Project A 
parking facilities or as otherwise rer:pxired by said Act,. An~y bal
ance or balances remaining unexnended in such special account or 
accounts after comnletion of the facilities which are not re1uired 
to meet unoaid obligations incurred in connection with such con
struction, shall he ~aid into the Parking Sinking J<'und - Project A, 
and shall be llSed solelv for the ntu·noses of said fllnd, 

Section 9. The income and revenues of off-street parking 
•>roject A shall be set aside into a separate and special fund to be 
designated as apa:rking JJlund - P.roject Af1

, and shall be used and 
applied to the eration, maintenance and repair of the facilities, 
to the ~ayment the interest on and ~rincinal of the bonds ryayable 
ou.t of the income and revenues of sctid facilities in accordance wi t:h 
the nrovisions thereof, and in establishing a reserve account as 
provided hy this ordinance. 
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All such lncome and revenues shall he deoosited daily, as 
received, to the crcedit of said Parking Fund - Project A. The 
lJlOneys in said fund and all other funds and accounts of the facili
ties 11 be kept on deoosit in lega1ly designated depositories 
for funds of the City, and shall be continuously held and secured 
as nrovided by the laws of Indiana relating to the depositing, 
securing and holding of nublic funds$ In no event 11 
the revenues 01~ funds of o: aid facilities be transferred or used 
for any nurpose not authorized by this ordinance, or reasonably 

lied by the :!Jrovisions thereof, so long as there are out
standing any 1Jonds nayable out of the income and revenues of 
the fadli ties. 

The Clerk-Treasurer shall he the custodian of all funds 
re~eived for the construction tlr d ved from the oneration 
said e>roject A facilities, and all checks or warTants payable 
out of said funds shall -,e signed by the Cie rk-Treasu.rer, and the 
Cler·k-·Treasurer shall be authorized to make the transfers to the 
various funds and accounts herein 'l!'O ded for, subject to the 
direction of the Board of 0 ublic Works and Safety, and to anply 
the funds in the narking S5nking Fund - oroject A to the ryaynent 
of the interest on and principal of the bonds ;;ayahle fron the 
revenues of the facilities without further order or direction® 

Section 10.. Out of the Parki_ng Fund '"' Project A there 
shall first he naid the reasonal) costs of operation, main= 
tenance and repair of the fadil.ities~ as tJ1e sa.n1e accrue~ }To 
expenditures shall be made fr·om said fund on account of additions, 
extensions or other canital outlays~ After the payment of such 
cost of on era tion, maintenance a.nd re:Jair and the reservation 
of a suff ient amount to pay such coSt for the calendar roonth 
then next succeeding as deterMined by the Board of Public Works 
and Safety (hereinafter referred to as the "ntinimum rcquireP.ent" 
of saic fund), the balance of said monejrs in said fund shsl 1 be 
deemed to 1Je the net revenues of the facili_ties and shall, on 
the first dc:~r each calendar month, be transferr"ed and set 
aside into a separate and special fund to be designated as 
11 g Sinking Fund - Project A" until such sinking fund shall 
contain sufficient :moneys to pay the interest on and princi 
of the outstanding revenue bonds payable therefrom during the 
twelve (12) calendar months then next succeeding (hereinafter 
referred to as the "minimum level"). Then)after, transfers of all 
net revenues of said facilities to the Sinking Fund shall 
continue until suci1 time as the Board of Public Works and Safety 
shall othendse direct. 

Section 11. The City hereby pledges all of the unobligated 
net revenues derived from on-street ryarking meters on and after 
January 1, 1957, to the extent req ed to m.ainta:in Sinking 
Fund at said minimum level. The phrase "unobligated net revenues 
derived from on-street ~arking meters,'' as used in this ordinance, 
shall 1Je construed to mean the gross revenues rec ved by the City 
from the ooeration of on-street rJarking meters after deduction only 
for the reasonable expense of oneration, maintenance and renair 
of the on-street meters owned and oryera ted by the City, rw t includ-
ing the purcha.se ce of an::t additional mete~rs acquired; pro-
vided, that the Cj ty reserves the right to acquire addi tiona 1 
meters from time to time and oledge a portion of the revenues 
collected from such additional meters to the Dayment of the 
purchase ryrice thereof. The on-street narking revenues so pledged 
shall lJe transferred to and cleposi ted in said Sinking Fund 
by the Clerk·~Treasurer on the first day of each calendar mon 
beginning February 1, 1957, to the extent required to nainta 
said Sinking Fund at said minimum level, and the pledge of such 
on-street parking revenues shall be irrevocable so long as there 
are any bonds outstanding payable out of said Sinking F'und. 



The moneys transferred and credited to said 0 arking 
Sinking Fund - Project A shall be deoosited in a separate l1ank 
account and to the extent of the minimum level required to l•e 
maintained in the Sinking Fund shall be deemed to be held in 
trust for the holders of the bonds oayable from the revenues of 
said facilities, as nrovided hy the governing Act. Any excess funds 
in said nking Fund above the m1nimum level may be used in calling 
bonds for redeNntion nrior to maturity, in accordance with the 
provisions of this ordinance, or >1ay be used in ourchasing out-
standing bonds at a nrice less than the applicable tion price 
if available0 

The moneys in the Parking Sinking Fund- Project A sh~l 
not be used for any purpose other than the oayment of the interest 
on and nrinc 1 of the bonds rayable from the revenues of said 

ilities as the same shall. fall due, except to the extent of any 
excess o~.rer and above the mi rdmum level which rnav he a noli ed to the 
call or purchase of bonds as hereina1Jove provide~. . · 

Section 12, If, on the first day of any calendar month, 
the moneys on denosit to the credit of the Parking Sinking Fund -
Project A equal or exceed the required mlni~um level of said Fund, 
then the Board of 'Public !·corks and SBfety may oct the Clerk-

_Treasurer to transfer any net revenues of the narking facilities 
then available in the Parking Fund - Project A to a fund to be 
designated as "Parking Reserve Account - Project A." Moneys 
credited to said Account may be expended to meet unforeseen con
tingencies in the oneration, maintenance and renair of the fac
ilities, or the cost of additions and extensions to or other 
capital expenditures for said Project A, but no part thereof shall 
be expended for additions, extensions and other capital expenditures 
except to the extent that the funds credited to said Account shall 
exceed Fifteen. Thous;.J.nd Dolla-rs ($15,000.,00), The Clerk-Treasurer 
shall, if needed to orevent a default in the payment of the interest 
on and principal of the bonds, or to maintain the Sinking Jcund at 
the required minimum level, transfer to said ~1 ng Fund a sufficient 
amount of the moneys then credited to said Reserve Account to pre-
·vent such default or restore such f(jinimum level.. The City shall 
be relieved of its obligation to make deposits of on;,., street 
ing revenues in the Parking Sinking Fund - Project A, as provided 
in Sec. 11, to the extent that the minimum level in said Sinking 
Pund may be maintained by the transfer of funds available in the 
Parking Reserve Account - "roject A. The Board of Public Works and 
Safety shall have flOWer to direct the Clerk-Treasurer to transfer 

.funds from said Account to the Parking Sinking Fund- "roject A for 
the nurnose of redeeming or purchasing bonds nrior to maturity to the 
e:i~tent that the moneys in said Account exceed the s·.;im of Ten 
Thousand Dollars ($10,000.00). 

Section 13, The City shall keep oroner books of record and 
account separate from all of its other records and accounts, in 
Nhich complete and correct en tries shall he Y'1ade shol·d_ng all income 
and reven~es derived from the oneratiun of said Project A, parking 
facilities and all disbursements made therefrom on account of the ooer
ation of the facilities and all other financial transactions relating 
to the facilities, including the amounts transferred and credited to 
the narking Sinking Fund - Project A, and Parking Reserve Account -
Project A, and the cash balances therein and in the Parking Fund -
Project A, as of the close of the nreceding calendar month. There 
shall be prepared and furnished, unon written request, to the original 
purchaser of the bonds and to any holder or holders of outstanding 
bonds, not 1Dore than ninety (90) days after the close of each ealendar 
;rear, o:1erating and incor11e statem.ents and lialance sheets of the facil
ities in reasonable detail, covering the preceding calendar year, 
annual statement shall be certified by the Clerk-Treasurer or by the 

d th the duty of auditing the books and records re
lities. Copies of all such s tements and balance 

sheets and other renorts relating to said nroject A shall be t on 
file in the office ~f the Clerk-Treasurer, and the original nurchasers 
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of the bonds, or any bond-holder, shall have the right at all reason
able times to inspect the facilities and all records, accounts 
and data of the City relating thereto. Such inspections may be 
macJe personally or hy representatives duly authorized by written 
instrLnnent, 

Section 14. The City shall, to the fullest extent per-
tted by laH, establish, n1ai ntain and collect reasonable charges 

for the services orded by said Project A, narking facilities 
which, together with the on-street par-king revenues nledgetl hy 
the City to the "Pa:rJ.cing Sin1<:ing F\tnCJ ""' Project A'J l' .. 'ill pTO"Vide 
revenues sufficient to nay the reasonable and nroper cost of 
operation, maintenance and repair of the fac:ili ties, to nay the 
principal of and interest on all bonds nayal1le fr-om the rev
enues of the facilities as the same becomes due, and to 
tain the Parking Sinking Fund - Project A, at the 
herein provided, So long as any 0f the bonds herein authorized 
are outstanding, none of the services afforded by said ilities 
shall be furnished without a reasonable charge being made there
for, and such charge shall be m.ac1e for any service render-ed to 
the City for any de•)artment, agency or instrumentality thereof, 
and shall be charged against the City and ~aid for as the 
charges accrue., 

eguarding the Section 150 For the ~urnose of further s 
interests of the holders of the bonds, i.t is 
as follows: 

ecif ically provided 

(a) All contr-acts to be left for the construction of said 
facilit s 1 be let after due advertisement as required by 
the laws of the State of Indiana, and all contractors shall be 
required to furnish surety bonds in an amount equal to one 
hundred per cent ( 100~{;) of the aJEount of such contracts to 
insure the comoletion of such contracts in accordance with their 
terms, and contractors shall be required to carry such 

ability, public liabili , and other i.nsurance as 
under the laws of the State of Indiana® 

emnloyer~s 

uired 

(b) All construction shall ~e contracted for and per
formed under the suoervision of qualified engineers$ All 
estimates for Hork done and 111aterial furnished in connection 

th such construction shall first be checked and annroved 
such en neers prior to a9oroval hy the Board of ~ublic 
and Safety for rn:tymen."L 

() rnlo Citr <'h'11 t '>"1 ti"· n 'nt' tl" f· l'1'ti ><" c 1 1...... .. .... J- o d __ .,... a~ a.t .... deS _JaJ_L a.~. n ~1v . ac .. J. --··f"'w 

and its on-street parking meters in good condition and ooerate 
the same in an t:~fficient Planner and zd: :.1 rt?t~sonahle cost* 

(d) The City shall not 
struction or oneration of a 

11 be conpe tive 1~ith sai 

engage in or· encourage tl;e con~· 
off-street parking facilities which 
Project A,. 

( a) T~a Bo~r~ Of Dul·Jll'- Vor'·- ~ncj Cpfotv qU~J"BC~ tn ~ A "-a~~ -' Ct.,. U .. -'· ~ ·'"- "-" ll . .t-.. ;:, .S::--u. ;.) ,.~ .,., tJ ' ·-~· '; "~ L ..t 

1 of the Comrn.on Council, shall establish regulations 
the use and oneration of the facilities so as to pro-

use therecJf the publi-c J n a safe, orderly and 
manner, orior to the opening of said facilities for 

o-oera~ tion., 

/' (f) So lo11g as any lJonds nayable from the revenues of 
said Project A are outstanding, the City shall carry insurance on 

d facilities of the nds and in the amtJunts which are 
usually carried by vate parti_es onerating similar 9rojec 
including fire and nub c liabil.ity insurance, nnd all addi 
insurance covering such risks as shall be found necessary or 

' onal 
ad-

sab by· the Board of :oub-lic lior1(.8 and Safety,. All Flo.Jneys 
received for loss uncjer such .insurance nol ies shall be de
nositecl iD the na nv Reserve Account - "roiect A anrl used in 
~- v;')0'1 ."t-'~.,e lose: ~~---. e ~Y~t·r·me'1~~"of '''d'"'er-;'iu.rtc' fo:t"" ;:• 1 1 '-"'' u ,}. ' '"'' .. j_ " J <:.-J- 1.. :-~-- ,~,.-- ,__, -· ·~ <.A..L 

insurance her"'eitx r"'e'l.uirecl shall be consi.der·ed a rna:i. ntei'la.nee and 
one;-·atioll exryense. 



(g) So long as any bonds payable from the revenues of 
the facilities are outstandi_ng, the City shall not mort , pledge 
or hy9othecate the fac1lities or any part thereof, and shall not 
sell, lease or otherwise dispose of any Lon thereof, except 
such equi)ment whictJ may IJec<>mc worn cJut or obsolete and s 11 
be renlacedg 

(h) So long as any of the ])ends authorized h2 this ordinance 
are outstanding no artditional bonds at~ other obligations 'lodging 
any portion of the revenues of nroject A parkj_ng facj ties sltall 
be i.ssued by the City unless the same be 1nade subordinate and 
junior in all resnects to the bonds authorized by this ordianance, 
unless all of the bonds authorized by th ordinance are redeeroed 
and cancelled coincidentally with the delivery of such additional 
bonds or other obligations. 

(i) The pro ions of this ordinance shall constitute a 
c.ontr'2lc t by and l;et';"<Ieen tl'le City anf~ the holders of the bonds 
h n auth zed, all of the terms of which shall be enforceable 
at law or in equity, and after the issuance of said bonds t s 
ordinance shall not be repealed or anended in any l'iaY ''lhich Hill 
adversely affect the rights and interests of the holders of s d 
bonds; nor shall the CoPnnon Council of the. City adopt any laH~ 
ordinance or resolution in any way adver!H~ly affecting the rights 

such holders so long as any of said bonds or the interest t~ereon 
un,aid. The holders of said bonds shall have ~11 of the rights, 

remedies and orivileges either expressly set forth jn the ~rovisi.ons 
of Chanter 100 of the Acts of the I.ndi.:ln.a General J\.sser1hlv for the 
year J3355, ~;nc1 the acts sunplemeo tal thereto, or in1plied therein, 
including the r-ight to comyel the collection of suff ent ra.tes and 
charges to provide for the nayment of the interest on and principal 
of the bonds authorized by this ordinance or the transfer of sufficient 
revenues derived from the operation of on-street parking meters for 
that se; also, in the event of any default in the ryaynent of 
in~erest or principal of the bonds, in accordance with the terms 
thereof, to have a receiver appointed to adninister the lities 
and collect and a!)ply the revenues theJ.""eof tn accordar1ce J.'cJith the pro
visions of the governing Act and this ordinance~ 

( j) None of the provisions of this ordinance shall he con= 
s trued as req tng the expenditures of any· funds of the City derived 
fron any source other than the nroceeds of the bonds authorized h;)' 
this ordinance, the revenues derived fro1n the operation of said 
Project A parking facilities, and the unobligated rtet revenues 
derived from the operation of on-street parking meters. 

Section 16. All ordinances and parts of ordinances in conflict 
herewith are hereby renealecl. 

Section 170 This o nance shall be in full force and effect 
from and after its passage. 

?assed and adonted 
Bloomington on the 3rd day 

T: 

the Comrnon Council 
of .Tulv .. 1956;) 

of the C of 

S/ Thosf> L"' Lemon~ Presi ng Off er 

S/J,[ary Al e Dunlap, Clerlc=Treasurer 

'.'resented !Jy me to the Hayor of the City of Bloomington on 
the 3rd dav of July, 1956, at the hour of 7:30 o'clock o. 

S/ 1fary Alice Dunlap, Clerk-~Treasurel' 

This ordinance a;:q)roved and signed by me on: the 3r·d day of 
July, 1956, at the hour of 7:30 o'clock o. 

S/ Thos. L Lemon, 


