ORDINANCE Wo. 16, 1956

An Ordinance of the City of Bloomington
concerning the nurchase, construction, main-
tenance, oneration and financing of off-
stireet parking facilities, the issuvance of
Revenue Bonds to nrovide the cost therecf,
the collection, segregation, and distribu-
tion of the revenues of said oroject, the
safeguarding of the interests of the helders
of said bonds, and other matiers caonnected
therewi th, '

VHEREAS, the Commen Council of the City of Bloowmingtun
finds that a study was made by the Chamber of Commerce of the
City of Bloomington, and the renort of said Chamber of Commerce as
filed with the Hayor and Cowmumon Council under dates of ﬁ@vem%ﬁw 14,
18955, and February 15, 1958, shows that a necessity exists for the
acguisition and ﬂenstruc%ion of hard-surfaced, fo»ﬁfree% parking
fagilities of sufficient size to provide narkiang snace for approx-
imately one hundred forty-five {145} vehicles in the downtown ares
of the City of Blﬁomiﬁg%un° that the nurchase, construction and
eneration of sald off-street varking fdmil;tif& would he of a nub-
lic utility and benefit to the city and its citizens; that the cost
of the acquisition and construction of sald of f-street parking fac-
ilities way be nrovided by the issuance of Revenue Bonds which will
not constitute a general 0b11gd?39n of the City; and

WHEREAS, said survey and study, and the recommendations
have heretofore been considered and annroved by the Beard of Publig
W ks and Safety and the Common Council, and the Common Council
has hepretofors direc%ed the Board of “unllc Works and Safety to
nrocead with said sdnwﬁitiﬁe ag orovided by law: and

WHERTAS, the Common Touncil further finds that the Board
of Public Works and Safety thereafter entered into agreementis for
the onurchase of the following descrined lands for use as off-sireset
parking facilities in the City of Bloonmington, Monrce County, Ind-
iana, to-wit:

1

In Lots Nuuwbhered Three Hundred Twentv-one {321}
and Three Hundred Twenty-two {322} in the City
of Bloomingion, Indiana, as shown by the recorded
niat therszof, -

2

In Lots Ninety-five (953) and Vinety-six (98}
accerding fto the 0F1g1ﬁa1 recorded nlat of the
Town {m@w City} of Bloomington, Indiana,

3

A nart of In Lot Ninety-three (93) ang a nart of

In Lot Ninety-four (94) in the City of Bloonmington,
Monroe County, State of Indiana, bounded as follows,
to-wit:

Beginning at a noint on the South line of said In
Lot Number Ninety-three (93), Seventy-two (72} feet
Fast of the Southwest coruer of said In Lot Humber
Vinety-three (93}, then running Bast on the South
line of said In Lot Wumber Yinety-three (83}, Sixty
(80) feet to the West iline of the alley running Nerth
antd South on the Bast side of Tn Lots Numbers Nin@tym
three {(93) and Ninetv-four (94), then Worth on and
with the West line of saild alley One Hundred Thirty-
two (132) feet, more or less, to the intersection of
said West line of =maid alley with the South line of
the alley, ruaning Bast and West on the Worth side of
said In Lot Wumber Ninety-four (94}, said point of
intersection being the ¥ortheast corner of said In

Lot Number Winety-four (84}, then West on the South

e
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line of the last mentioned alley to 2 noiant Seventy-
two {723 feet Bast of the Horthwest corner of saild
In Lot Winety-four {(%4), thence South to the nlace
of beginning,

and alsc caused nlans and specifications and estimates of the cost of
the nurchase, and construction of said facilities, and adonted a
resolution declaring the public utility and benefit of the facilities
to the city and dits citizens; that the Hoard of Public Works and
safety caused to De nublished, as nrovided by law, notice of the
adontion of said resolution and of a nublic hesring onen to all
nersons intercested or affected by such nroceedings to he held on

May 11, 1958; that on said date sald Board held = =ublic hearing

and no objections or remonstrances having been filed, said

Board took final action defermining the nublic utility and

benefit ¢f the proposed facilities to the city and its citizens

and confirmed 4ts declaratory resclution; and

WHERFAS, the Common Council further finds that the
Board of Tublic Yorks and Safety has fixed and determined the
cost of agquisition of said described oronerty by entering into
agreements for the nurchase thereof and has advertised for
and received bhids on a nortion of the construction of =said
facilities, and on the basis of said purchase agreements, bids
received, and estimates as fo the balance of the improvenents
to said nronerties, has determined that the toial cost of the
purchase and construction of all of said facilities including
all incidental exvenses necessary to be iucurred in connection
therewith and in connection with the issuance of bonds on
account thereof, together with nrovision for one year's interest
on the bonds, will be in the amount of Two Hundred Twenty-fdve
Thousand ($225,000,00); that said Board has requested the Conu-
on Council to authorize the issuance of Pevenue Bonds for that
nurpose under the nrovisions of Chanter 180 of the Acts of the

Indiana General Assembly for the year 18585, and
N ?

MHEPEAS, the Council finds that all conditions precedent
to the adopticn of an ordinance authorizing the issuance of
Revenue Bonds 10 nrovide the necessary funds to nay the cost
of said off-street narking project have Deen comniied with in
accordance with the nrovisions of the governing statutes; now,
therefore,

BE IT ORDATNED BY THE COMMON COUNCIL OF THE
CITY OF BLOOCMINGTOW, THAT:

Section 1., The Board of Public Works and Safety be,
and it hereby authorized and directed to proceed with the pur=
chase and construction of the off-streef narking facilities '
which shall be desiganated on the books of the city as "Project
A", said Tacilities so designated shall include the following
described lands:

In Lots YWumbered Three Hundred Twentv-ons {(321)
and Three Hundred Twenty-two (8322} in the City

of Bloomington, Indiana, as shown by the recorded
niat thereof,

In Lots Winety-five {(85) and Winety-six (96}
according to the original recorded plat of the
Town {(now City) of Bloomingten, Indiana,

A part of In Lot Ninety-three (93) and a nart of

In Lot Winety=four {24) in the City of Bloomington,
Honroe County, State of Indiana, bounded as follows,
to-wit:



Beginning at a »noint on the South line of said In
Lot Vumber WNinety-thres (93}, Seventy-two {(72) feect
Hast of the Southwest corner of said In Lot Number
Ninety-three (93}, then ruanlng East on the South
line of said In Lot Number Wianety-three (93), Siuty
{(60) feet to the West line of the alley rumnine Yorth
and South on the East side of In Lots Numbers Ninety-
three {93) and Ninety-four (94), thence Worth on and
with the West line of said alley One Hundred Thiriy-
two (182) feet, more or less, to the intersection of
said West 1line of said alley with the South line of
the alley running Fast and West on the Yorth side of
said In Lot Number Ninety-four (94}, said noint of
intersection being the Northeast corner of said In
Lot Number Einetymfour {94), then West on the South
line of the last mentioned alley to a point Seventy-
two (72) feet Bast of the Northwest corner of said

In Lot Ninety-four {94}, thence South to the nlace

of begionning
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and all improvements thereto and structures, equipment and anpurtenances
now or hereafter placed thereon. Said facilities shall be constructed

on said lands as described herednabove and in accordance with the
descrintions, nlats, snecifications and estimates adopted by said
Board., The cost of acguisition and consiruction of said facilities,

including all incidental exnenses necessary to be incurred in connect-

ion therewith, and in connection with the issuance of bonds on
account thereof, together with nrovision for one year's interest
on the bonds, shall not exceed the sum of Two Hundred Twenty-five
Thousand Dollars (8225,000.00). Yo cbligation shall be incurred
beyond the extent to which monrey has been or may be made available
to the Board of Public Works and sSafety by the Common Council.

S5aid nroject shall be constructed and onerated, and the
kends herein authorized shall be issued nursuant to and in accord-
ance with the nrovisions of Chapter 190 of the Acts of the Indiana
Genaral Assenmbly for the year 1855, and acts suwnnlemental thereto,
hereaflter sometimes referred to as the "Act", The terms "parking

facility", "facility", Yoff-street parking facilities", "facilities®,

oy "project” as used in this ordinance shall mean and refer to the
Project A as herein defined, and shall include the lands therein
described on which said projects are to be located, all structures
and imnrovements at, nlaced or made on said lands, entrances, exits,
equipment and all other accessories or anpurtenances necess arv G
desirable for safety and convenience in tﬁ& offestreet wargxnﬁ of
vehicles,

Section Z. FOF the nurnose of nrocuring funds to be anulied
an the cost of said Project A, the Qlty of Blaamwnw?aﬁ shall issue
its offestreet parking revenue bonds in the amount of Two Hundred
Twenty-Live Thousand Dollars {$225,000.,00}.

Said bonds shall be issusd in the denomination of One Thousand
Dollars ($1,000.00), numbersed consecutively from 1 to225, dated
as of August 1, 1956, and shall bear interest at a rate not exceed-
ing Four and one-fourth percent {44%) per annum {the exact rate
to be determined by bidding) nayable on the first days of Pebruary
and August in each year:-beginning cn February 1, 1957. Such .
interest shall be evidenced Ly coupons attached to said bonds.
Both bonds and interest coupons shall he mavable in lawful money of
the United States of America at the ¥Monroe County State Hank or
The Bloomington National Bank in the City of biogmlfgtenﬁ Indiana,
ard such bonds 3&311 mature serial 1y in numerical order in the
amounts and on the dates as follows:

$5,000 oa T

February 1 in each of the yesrs
1959 to 1981 i

nclusive;

10,000 on February 1 in each of the years
1962 to 1871 inclusive;
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$15,000 on February 1 in each of the years
1972 to 1877 inclusive;

$20,000 on February 1, 1978

Section 8. The bonds of this issue maturing on Fsbruary 1,
1662 and thereafter, shall be redeemablie at the owntion of the City,
in full or in nart, on August 1, 1961, or any interest payment date
thereafter, in their inverse numerical order, at face values, tg-
gether with the following npremiuvms:

Pive percent (5%) if redeemed on August 1, 1861,
gy thereafter on or before February 1, 1858,

Four nercent {(4%) if redeemed on August 1, 1966,
or thereaftier on or before February 1, 1971,

Three nercent (3% if redeemed on August 1, 1971,
or thereafter on or before February 1, 1876G.

Two percent {(2%) if redeemed on August 1, 1976,
or thereafter nrioer to maturitiy.

»ius in each case accrued interest to the date fixed for redemption.
Notice of such redemption shall be nublished at least one time in

a newspaper vublished in the City of Blcomington, a newspaper pub-
ished in the City of Indianapolis, and a newspaper or Tinancial
ournal of general circulation nublished in the City of Chicago,
Tildanis, not less than thirity (30) days orior to the date fixed

for redemption, I any of the bonds so to be redeemed are registered,
such notice shall be maile d to the address of the registered holder
as shown on the registration records of the City. The notice shall
snecify the date and place of redemption and the serial numbers of
the bonds called for redemption if less than & 1 ocutstanding bonds
are being redeemed, The nlace of redemntion may be as determined

by the City., Interest on the bonds sc called for redemption

shall cease on the redemption date Tixed in such notice, if
sufficient funds are available at the nlace of redemption to nay the
redemption nrice on the date so named, or when said bonds shall

be vresented for redenption.

§ Cradg frd

Section 4, Said bonds shall be signed in the name of ths
City of Bloowington by the Maya , and attested by the Clerk-Treas-
urer, who shall affix the seal of said City to each of said honds,
The interest coupocns attached to said bonds shall bhe executed by
nlacing theveon the facsimile signatures of the Hayor, and {lerk-
Treasurer, and saild officers, by signing of said bonds, shall adont
as and for their own proper sigaatures the facsimile signatures
annearing on said coupons., Said bonds shall have all of the qual-
ities and incidents of negotiable instruments under the laws of the
State of Indiana,

Said bonds shall bhe negotiable by delivery unless registered.
Unon mresentation of any of the honds at the office of the Clerk-
Treasurer of the City of Bloomingion, said Clerk-Treasurer shall
register said bonds as to principal without charge o expense to '
the holder. 3Such registry shall be noted on each bond 50 nre=
sented, alter which no transfer thereof shall be valid unless made
by the registered holder in person or by his attorney duly author-
ized and similariy noted on such hond, but bonds so registered
may be discharged from registry by being in like manner re-trans-
ferred to bearer; after which they shall be trapnsferable by delivery
but may again be registered as before, The registration of any
Lond shall not affect the nepotiability of the inter8st counons
attached theretos, but such councns shall continue to nass by
delivery merely and shall remain payable to bearer.

Said bonds, as to both priacinal and interest, shall be
nayable from and secured hy an irrevocable nledge of and shall
constitute a first charge upon all the net revenues (herein
defined as pross revenues after deduction only for the nmayment
of the reascnable exnenses of operation, maintenance and renair)
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of the off=gireet parking facilities herein designated as "Proiect
A" and all additions and iuprovements thereto, and renlacements ;
thereof subsequently constructed or acquired; also, the uncbligated j
net revenue derived from on-street narking meters to the extent
hereinafter specifically nrovided, The City shall not be obligated
to nay said bonds or the interest thereon excent from said revenues,
and said bonds shall not constitute an indebtedness of the City of
Bloowmington within the meaning of the nrovisions and limitations of
the Consiitution of the State of Indiana.

o Section 5. The form and tenor of said bonds, the interest

- counons to be atitached thereto, and the form of regisiry endorsement
therecn shall be substantially as follows, all blanks to be filled
in proverly nrior to delivery thereofy

UNITED STATFRS OF AMERICA
State of Indiana County of Monroe

No. _ $1,000

CITY OF BLOOMIKGTON

OFF<ETRELZT PARKING REVENUL BOND
PROJECT A

The City of Bloomington, in Monrce County, State

of Indianz, for value rsceived, hereby promises to pay tfo
the bearer herecof, or if this bond be registered then to
the registered holder, solely out of the snecial revenue
fund hereinafter referred to, the principsl armount of

ONE THOUSAND DOLLARS

on the first day of February, 19 _ {unless this bond be

called for prior redemntion and nayment provided therefor)

and to nay interest thereon from the date hereof until the
principal is paid, at the rate of ner cent { ¥ 5
ne v annum, payable on the first days of Februasry and Auvgust i
in each year, heginning on February 1, 1957, upon presenta-~ '
tion and survender of the annexed counons as they severally
become due,

Both nrincinal and dinterest of this bond are nayable in
lawful money of the United States of America at the lonroe
County State Bank or The Bloomington National Bank, din fhe
City of Bleomingtoen, Indiana.

This bond is one of an authorirzed issus of two hund-
dred twenty-five (225) bonds of the City of Bloonmington, of
like date, tenor and effect, exXcept as to numbering and
dates of maturity, in the total amount of Two Hundred
Twenty-five Thousand Dollars (8225,000,00}), numbered from
i to 228 inclusive, issued for the npurpose of snroviding
funds to pay the cost of an of f-sireet parking facilities in
the City designated as "Project A", as authorized by an
ordinance adonted hy the Common Council of the City of
Bloomington on the = day of , 1856,
entitled "Ordinance of the City of Hloominglon concerning
the puunchase, coustruction, maintenance, operation and
financing of off-sireet parking facilities, the issuance
of Revenue Bonds {0 nrovide the cost theresof, the collection,
segregation, and distribution of the revenues of said
piraject, the saleguarding of the interests of the holders
of said bonds, and octher matters connected therewvith,” and
in strict comnliance with the nrovisions of Chanter 180 of
the Acts of the Indiana General Assembly for the year 1855,
and acts supnlemental theretlo.

Bursuant to the provisions of sald Act and said
ordinance, the princinal and interest of this boad and all
other bonds of said issue are payable solely from the Parking
Sinking Fund - Project A (created by said ordinance) to be
provided from the net revenues (herein defined as gross
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revenues after deduction only for the payment of the reason-
ahle expenses of oneration, maintenance and repair) of the
off-street parking facilities, Project A, including the
fagilities constructed or acquired by the use of the nro-.
ceeds of this bond and the issue of which it is a part, and
21l additiens and imnrovements thereto and improve-

ments thereto and revlacements thereof subseguently
constructed or acnuired, and from the unoblicgated net
revenues derived from on-~street parking meters pledged

to said fund. This bond shall not constitute an
indebtedness of the Cj%j of Bloomington within the

meaning of the nrovisions and limitations of the
Constitution of the State of Tndiana, and the City

shall not be obligated to nay this bond or the interest
thereon excent from said snecial fund, '

The City drrevocabkly nledges the entire net revenues
of sald Project A, off-street parking facilities, together
with the umohiigated net revenue dervived on and alter
January 1, 1857, from on-street parking meters hsre-
inafter referred to, to the »nrompt naynment of the
interest and nrincipal of the bonds issued on account
of the construction of said Project A facilities, of
which this is one, and covenants that it will cause to
he fixed, maintained and collected such charges for
service rendered by said facilities which, together with
the nledged unchligated net revenues derived from on-
street narking meters, are sulficient in sach year for
the nayment of the proner and reasonable expense of
cneration, maintenance and renair of said facilitdies
and for the payment of the sums required to be paid into
the Parking Sioking Fund - Project A under the nrovisions
of said Act and said authorizing ordinance. The holder
of this bond or any counon annertalining thereto nay, by
appropriate legal action; enforce and compel perforti-
ance of all the dutles reqguired by the governing Act or
by the au theorizing ordinance to be nerformed by the City
or any officer ar hody thereof, dncluding the fixing
and cellecting of nroner ﬁarkzﬁg chdrgasg or charpam
for cther service renderad hy off-street parking Pro-
ject A. If thers be any failure to nay the interest
on or principal of this issue of bonds in accordance
with the terms therecofl, a receiver may be asnointed
te administer said merking facilities, with power to
fix and collect charges Qufflgient te nrovide for the
nayment of this bond and the interest thereon, and to
anply the revenues in conformity with the nrovisions of
said Act and Ordinance. '

The City further covenants that all of the incowme
and revenues of said Project A facilities shall be set
aside daily, as received, intc 2 separate and svecial
fund to be designated as "Parkiang Fund - Project A
that out of said fund there shall he paild the cost of
cneration, maintenance and renair of the facilities and
a sufficient amount reserved to nay such cost for the

alendar month then next quccﬂﬂu;ﬁg; that the balance
of the moneys in said fund shall be deemed to be the net
revenues of the facilities and shall, on the first day
of each calendar manth, be ftransferred and set asids
into a semarate and snecial fund designated as "WParking
Sinking Fund - Project A" until such Sinking Fund shall
contain suflficient moneys to w»ay the intere bt on and
nrincinal of the outstanding bonds navable therelrom
during the twelve (12} calendar months then next
succeeding, and therealter the net revenuves of said
facilities shall be deposited in said Fund in an amount
sufficient to maintain said Fund at said minunmum level;
that on the first day of each calendar wmonth, begianing
Pebruary 1, 1857, itwill set aside revenues derived
From its on-street parking meters into said Sinking
Fund to the extent required to maintain said Sinling
Fund at said mininum level,
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This bond and all other bonds of sald issue shall have
all the gualities and incidents of negotiable instruments
under the laws of the State of Indiana, This bond may be
regisiered as to orincioal at the office of the Cleri-
Treasurer in the City of Bloomington, Indiana, in the nane
of the owner herecf, and such regisitration no?ed ?«Anan by
saild Clerk-Treasurer, Therealfer no trassfer hereof 111
e walid unless made at said office by the regils 3zed owWner
in nerson or by his duly authovized attorney and similarly
noted herecn, bdut this bond may be discharged from regisira-
tion by being in like manner fransferred fo hearer and MAY
again from time to time be registersd or transferred to
hearer as befgore. Such registration shall not restrict or
affect the negotiability of the 1n%&reg? coupons hereto
attached by delivery only, but such interest coupons shall
always be nayable tn bearer.

e
fi

Tt is hereby certified and recited that all acts,
conditions and things required to be done precedent to and
in the execution, issuance and delivery of this bongd have
peen done and performed in regular and due form as nrovided
by law,

rewd
\4

IN WITNRSS WHEREOR, the City of Bloomington, in lMonroe
Lo y State of Indiana, has caused this bond to be exescu-
ted in itg corporate name by its Hayor, its corporate seal

to be hereunto affixed and attested by its Clerk-Treasurer,
and the idinterest counons hereto attached to be executed by
nlacing thereon the facsimile signatures of the Mayor and
Clerk-Treasurer, as of the day of s 195

(e

CITY OF BLOCMINGTON

By

Hayor

Attest:

Clerk-Treasurer
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{Interest Coupon}

Councr No.

Gn i, 19 (uniess the
bond herein mentioned shal 1 have been called for previcus
redemntion), the City of Bloomington, Iandiana, will nay
t¢ hearer at _ in said
City, out of its ParkKiag dSinking fund - Project A,

Dollars in lawful money of the

United S5tates of America, belng the interest then
due on its Off-Styreet Parking Revenue Bond, Project

A, dated . by 195, Voo .
CITY OF BLOOMINGTON
By {Facsimile)
‘ Hayor
{Facsinile)

Clerk-Treasurer
RRGISTRATION ENDORSEMENT

This bond can be registered only at the of fice
of the Clerk-Treasurer in the City of Bloomington,
Indiana, No writing hereon excepnt by the Clerk-
Treagurer.

Date of PRegistry In Whosze Name Cilerk-Treasurer
Pegistered

Section 6, The Clerk-Treasurer is hereby authorized and
directed to have said bonds and counons nrenared, and the Hayor,
and Clerk-Treasurer are hereby authorized and directed to execute
said bonds and the interest counons to be attached thereto, in the
form and manney herein provided. The Clerk-Treasurer is hereby
authorized and directed to deliver said honds to the purchaser there-
of after sale made in accordance with the srovisions of this ord-
inance, provided that at the time of said delivery the Ulerk-
Treasurer shall collect the full amount which the nurchaser has
agresd to pay therefor, which shall not be léess than the face
value of said bonds, nlus accrued interest from the date thereof
to the date of delivery. The bonds herein authorized, when fully
paid for and delivered to the purchaser shall be the hinding
special revenue obligations of the City, »nayable vut of the revenues
to be set aside into the Parking Sinking Fund - Project A, as
herein provided, and the proceeds derived from the sale of said
bonds shall bHe and are hereby set aside for apnlication on the cost of
acgguisition, construction and iastallation of said Project A
narking facilities hereinbefore referred to, and the exnenses
necessarily incurred in connecticon therewith or in connection
with the issuance of bonds on account thereof, including the first
years dinterest on the bonds, The proner officers of the City
are hereby directed to draw all nroper and nescessary warranis,
and to do whatever acts and things which may be necessary fo carry
out the provisions of this ordinance.



Section 7. Prior to the sale of said bonds the Clerk.
Treasurer shall cause to be published a notice of such saie once
each week for two weeks in the Daily Herald-Telenhone and The
Star-Courier, and one time in The Indiananolis Commercial, the
iast nublication to be at least seven (7) days nrior fo the date
fixed for said sale., The bond sale notice shalil state the time
and place of sale, the character and anmcunt of the bonds, the
maximum rate of interest thereon, the terms and conditions unon
which bide will be received and the sale made, and such o¢ther
information as the Clerk-Treasurer and the attorneys employed by
the City shall deem advisable. Said notice shall nrovide, among
gother things, that each bid shall be accompanied by a certified
or cashier's check in the amount of Two Thousand Dollars (§$2, 000, 00)
to guarantee performance on the npart of the bidder, and that in
the event the successful bidder shall Tail or refuse o accent
delivery of the bonds and pay for the same as soon as the bonds
are ready for delivery, or at the time fixed in the notice of sale,
then saild check and the nroceeds thereof shall be the proberty
of the City and shall he considered as itz liguidated damages on
account of such default; also, that bidders for said bonds will
be required to name the rate of interest which the bonds are to bear,
nat exceeding the maximum rate hereinbefore fixed, and that such
interest rate shall be in multiples of one-eighth (178} of one per
cent (1%): also that the oninion of Ross MeCord Tce & Miller,
bond couasel of Indiananclis. Indiana, anoroving the legality of
said bonds, will bhe fTurnished to the surchaser at the expense of
the City, and that no conditional bids will be considered,

The bonds shall be awarded hy the Clerk-Treasurer to the
highest qualified bidder who has submitted his bid in accordance
with the terms of this ordinance and the notice of sale, The highest
pidder will be the one who offers the lowest net interest cost to
the City, to be determined by comouting the total interest on all
of the honds to their maturities and deducting therefrom the preniom
bid, if any. The right to reject any and all bids shall be reserved,
The Clerk-Treasurer shall be authorized to continue the sale from
day to day for a periocd of thirty (30) days without readvertisement;
nrovided, howsver, that if the sale be continued no bid shall be
accepted which is lower than the highest bid received at the time
fixed for said sale ia the bond sale notice.

Section 8. The accrued interest and the nremium received
at the time of the delivery of the bonds, if any, together with
such amount of the soroceeds of the bonds as shall egual the accru-
ing interest on the bonds for a pericd of twelve (12) months, shall
be deposited in the Tarking Sinking Pund - Project A hereinafter
created, The remaining nroceeds from the sale of said bonds shall
be dewnosited in a bank or banks which are legal ly designated de-
nositories for the funds of the City, in a snecial account or
accounts to be designated as "(City of Bloomington, Project A,

Parking Facilities Acnguisition and Construction Account®. A1l funds
denosited to the credit of said acquisition and construction account
shall he denosited, held and secured in accordance with the laws of
the State of Indiana relating to the denositing, holding and securing
of nublic funds. The wmoneys in sald special account or accounts shall
he exnended only for the pursose of naying the cost of said Project A
parking facilities or as otherwise required by said Act. Any hal-
ance or halances remaining unexnended in such specinl account opr
accounts after completion of the facilities which are not renquired

to meet unpaid obligations incurred in connection with such con-
struction, shall be naid into the Parking Sinking Fund - Project A,
and shall be used solely for the purnoses of said fund,

Section 9. The income and revenues of off-strest parking
Project A shall bhe set aside into a separate and special fund to be
designated as "Parking Fund - Project A", and shall be used and
avplied to the oneraticn, maintenance and repair of the facilities,
to the nmayment of the dinterest on and »nrincinal of the bonds wmavable
cut of the income and revenues of said facilities in accordence with
the nrovisions thereof, and in establishing a reserve account as
nrovided hy this ordinance.
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All such income and revenues shall be depesited daily, as
received, to the credit of sald Parking Fund - Project A, The
moneys 1n said fund and all other funds and accounts of the facili-
ties shall be kept on deposii in legally designated denositories
for funds of the City, and shall be continuvously held and secured
as nrovided by the laws of Tndiana relating fc the depositing,
securing and holding of nublic funds. In no event shall any of
the revenuves or funds of sald facilities be transferred or used
Tor any nurpese not authorized by this ordinance, or reasonably
implied by the nrovisions thereof, sg long as there are out-
standing any bonds vayable out of the income and revenues of
the facilities,

The Clerk-Treasurer shall be the custodian of all funds
received for the consiruction or derived from the oneration of
said Project A facilities, and all checks or warrants npayable
out of said funds shall be signed by the Cle rk-Treasurer, and the
Clerk-Treasurer shall be zauthorized to make the ftransfers to the
various funds and acceunts herein orovided for, subiect 1o the
directicn of the Doard of ™ublic Works and Safety, and to annly
the funds in the Parking Sinking Fund = Project A to the nayment
of the interest on and principal of the honds payahle from the
revenues of the facilities without further order or direction.

Segfion 10. Out of the Parking Fund -~ Project A4 there
shall first bhe naid the reascnable costs of operation, main-
tenance and repalr of the fadilities, as the same accrue. Mo
expenditures shall be made from said fund on account of additions,
extensions or cther cawvital outlayvs, After the naynment of such
cost of operation, maintenance and renair and the reservation
of a sufficient amount to nay such cost for the calendar month
then next succeeding as determined by the Board of Public Works
and Safety (hereinaflter referred to as the "minimum reguirenment”
of said fund), the balance of said moneys in said fund shd 1 be
deemed 1o be the net revenues of the facilities and shall, on
the first dgy of each calendar nmonth, be transferred and s et
aside into a separate and special fund to Le designated as
"Parking Sinking Fund - Project A" until such sinking fund shall
contain sufficient wmoneys to pay the interest on and nrincinal
of the outstanding revenue bonds payable thereflrom during the
twelve (12) catendar months then next succeeding (hereinafter
referred to as the "minimum level™), Thereafter, transfers of all
net revenues of said facilities to the Sinsking Fund shall
continue until such time 23 the Board of Public Works and Safety
shall otherwise direct,

Section 11, The City hereby pledgses all of the unobligated
net revenues derived from on-street narking meters on and alter
January 1, 1857, to the extent required to maintain said Sinking
Pund at said minimum level. The phrase "uncbligated aet revenues
derived from on=-sfreet narking meters,” as used in this ordinance,
shall be construed to mean the gross revenues received by the City
from the operation of on-sireel narking wmetlers after deduction only
for the reasconable expense of oneration, maintenance and renair
of the on-gitreet mweters owned and onerated by the City, not includ-
ing the purchase nrice of any additional meters acguired; osro-
vided, that the City reserves the right to acquire addiftional
meters from time to time and nledge a nortion of the revenues
collected from such additional meters to the nayment of the
nurchase nrice therscfy, The on=street narking revenues so pledged
shall be transferred to and deposited in said Sdinking Fund
by the Clerk-Treasurer on the first day of each calendar month,
Reginning February 1, 1957, to the extent required fto maintain
said Sinking Fund at said ninimum level, and the pledge of such
on-sireet parking revenues shall be irrevocable so long as there
are any bonds ouistanding payable ocut of said Sinking Fund,
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The moneys transferred and credited to said Parking
Sinking Fund - Project A shall be denosited in a senaraie hank
account and to the extent of the minimum level required to be
maintained in the Sinking Fund shall be desmed to be held in
trust for the holders of the bonds nayable from the revenues of
said Eacilztlesﬁ as nrovided by the governing Act. Any excess funds
in said Sinking Fund above the minimum level may bhe used in calling
bonds for redemniion nrior to maturity, in accordance with the
provisions of this ordinance, or may be used in nurchasing out-
standing Douds at a nrice less than the anpnlicable redemntion price
if available.

The moneys in the Parking Sinking Fund - Treject 4 shal 1
not he used for any purpcse other than the nayment of the intere
n and principal of the bonds nayable from the revenues of said
facilities as the same shall fall due, except to the extent of any
excess over and above the mininum level which may be anplied to the
call or purchase of bonds as hereinabove provided.

Section 12, If, on the first day of any calendar nmonth,
the moneyes on denosit to the credit of the Parking Sinking Fund -
Project A equal or exceed the required minimum level of said Fund,
fthen the Board of Public Works and Safety may direct the (lerk-

JEreasurer to transfer any netl revenues of the parking facilities

then available in the Parking Fund - Project A to a fund to bhe
designated as "Parking Veserve Account - Project A." Honeys
credited to said Account may be expsnded to meet unforeseen con-
tingencies in the oneration, maintenance and repair of the fac-
ilities, or the cost of additions and extensions to or other

capital expenditures for gaid Project A, but no part thereof shall
be expended for additions, extensions and other capital expenditures
except to the extent that the funds credited to said Account shall
gxceed Fifteasn Thousand Ma*ﬁ‘rm {$15,000.00), The Clerk-Treasurer
shall, if neceded to prevent a defﬁm}t in the nayment of the interest
on and principal of the bonds, or to maintain the Sinking Pund at
the reguired minimum level, transfer to said Sinking Fund 2 sufficient
amount of the moneys then credited to said Ressrve Account to p;@m
vent such default or restore such mindmum level, The City shal

be relieved of dts obligation to make deposits of vnmstreet park-
3%@ revenues in the Parking Sinking Fund - Iroject A, as grﬁv1deé

in Seﬁ, 11, to the extent that the minimum level in Said Sinking
Fund wmay be maintained by the transfer of funds available in the
Parking Reserve Account - Project A, The Board of Public Works and
Safety shall have nower fo direct the Clerk-Treasurer to transfer

funds from said Account to the Parking Sinking Fund « Project A for

the nurnose of redeeming or purchasing bonds nrior to maﬁurzty to the
extent that the moneys in said Account exceed the sum of Ten
Thousand Dollars {($10,000.00).

Section 13, The City shall keen nroner hooks of record and
account separate from all of its other records and accounts, in
which complete and correct entries shall be made S?ewﬁng all income
and reventies derived from the onera %1an of =maid Project A, parking
facilities and all dishbursements made therefrom on account of the oper-
ation of the facilities and all other financial fransacticns relating
to the fagilities, including the anmountis iransferred and credited to
the dafklng Sinking Fund = Project 4, and Parking Eeserve Account -
Project 4, and theé cash balances therein and in the Parking Fund -
Progect ﬁn as of the close of the nreceding calendar month., There
shall be hreﬁared and furaished, unon written request, to the original
purchaser of the bonds and fo any holder or holders of outstanding
bonds, not more than ninety {(80) days after the close of each calendar
vear, onerating and income statements and Balance sheeis of the facil-

'11165 in remsonable detail, coverlﬁg th@ preceding calendar year, which

annual statement shall be certified by the ClefkaFEdsmre“ or by the
nergon charged with the duty of auditing the books and records re-
iatiang to the facilities., Cownies of all such statements and halance
shaets and other reports relating to said Project A shall be kept on
file in the office of the Clerk-Treasurer, and the original nurchasers




of the bonds, or any bond«holder, shall have the ripht at all reasone

able times to insnect the facilities and all records, accounis
and data of the City relating thereto. Such inﬁp@c%imna may be
made personally or by renresentatives duly authorized by written
instrument,

Section 14, The City shall, to the fullest extent per-
mitted by law, establish, maintaln and cullect reasonable charges
for the services afforded by said Project A, narking Tacilities
which, together with the on-streetf parking revenues nledged by
the City to the Parking Sinking Fund - Project A, will nrovide
revenues sufficient to nay the reasgnable and nroper cost of
operation, maintenance and repalr of the facilities, to nay the
nrincinal of and dnterest on 2il bonds nayable from the rev-
enues of the facilities as the same becomes due, and to main-
tain the Parking Sinking Fund - Project A, at the minimum leval
herein nprovided, 8o long aw any of the bonds herein authorirzed
are outstanding, nops of the services afforded by sald facilities
shall be furnished without a reasonable charge being made there-
for, and such charge shall be made for any service rendered 1o
the City for any ﬁewqrth nt, agency or iﬂstrumeniality thereof,
and shall be charged aga 1n¢t the City and naid for as the
charges accrue, :

Section 15. For the nurnose of further Safewuarﬂ%mg the
interests of the holders of the bonds, it is specifically mrovided
as follows:

{a) A1l caontracts to be left for the construction of said
facilities shall be let alter due advertisement as resquired hy
the laws of the State of Indiana, and 211 contractors shall he
required to furnish surety bonds in an amount equal to one
hundred per cent (%”G%, of the amcunt of such coniracts to
insure the comoletion of such contracts in accordance with their
terms, and coniractiors shall be v quired to carry such emnloyer's
liabitity, onublic liability, and other insurance as renuired

under the iaws of the State of Tndiana.

{bY A11 constructicn shall he c¢ontracted for and ner-

formed under the supervisdion of qualified enginesrs., All
estimates for work done and material furnished in connection
with such construction shall first be checked and annroved by
such engineers prior to approval by the Board of Public Works
and Safety for nayment,

(¢} The City shall at all times maintain the facilities
and its on-street narking meters in good condition and operate
the same in an eficient manner and atl & reasonable cost,

{d) The City shall noti engage in or encourage the cone
stru tjan or oneration of any ffw¢4” et parking facilities which
will be conmpefitive with said Project A,
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{e) The Board of Public Works and Salety, subject to
the anproval of the Comumon Council, shall establish regulations
governing the use and oneration of the facilities s0 83 to nro-
mote the maximum use thereof by the public in a safe, orderly and
efficient manner, nrior to the cuoening of zaild facilities Tor
oneration,
4 {(f}y So Eaﬁg as any bonds payable from the revenues of
said Project A are ouitstanding, the City shall carry dnsurance an
said Tacilities of the kinds and in the amounis which ars
nsually carvried by private parties onerating similar nreojescts,
inciuding Tire and oublic liability insurance, and all addig¢ional
insurance coverisg such risks as shall be found necessary or ad-
visable by the Board of Public Works and Safe %yﬂ A1l maneys
received for loss uvnder such insurance nelicies shall be de-
nosited din the Parking Reserve Account - ﬁrogtai A and uvsed in
making good the less or damage, The nayment of or

remiuns for 2ll
insurance herein reouired shall be considered a maintenance and
aneration exnensge,



(g} &Eo long as any bonds nayable from the revenues of
the facilities are oulstanding, the City shall not moritgage, nledge
o hynothecate the facilities or any npart thersefl, and shall not
zell, lease or otherwise disnose of any no *? lon tﬁﬁf&ﬁig excent
such equinment which may becoms worn out or osbsolete and shall
be reniaced.

()} So long as any of the bonds authorized by thi Qr@iﬂanCQ
are outstanding no zdditionsl bonds or other uh??g}*éems @ﬁ‘ﬁg
any portion of the revenues of Project A narking faazistias shal
be issued by the City unless the same he made subordinate and
Junior dn all resnects to the bonds authorized by this s1ﬁjaﬂana_$

untlesas all of the bonds auihdﬁlz@m by this ordinzsnce are redeened
and cancellied coincidentally with the delivery of such additional
bonds or other ohligations,

GB

(i) The pravéﬁéaﬁm of this ordin
contract by and between the Qit and the holders of the bonds
herein aut;uw z*d all of the tarm of :hall be enforceable
at law or in equliyg znd after the isgsuance of said bonds this
ordinance shall not he repealed or amended in any way which will
adversely affect the rights and interests of the holders of said
bonds; nor shall the Common Council of the City adont any law,
ordinance or rescolution in any way adverwsely alffecting the rights
of such holders so long as any of said hoﬁds or the interest therson
remain unnaid, The holders af said bonds shkall have all of the xighi
remedies and mrivileges eith expressly set Porth dn the nrovisions
of Chanter 150 of the Acts Qi the Indiang General Assembly for the
year 1Q05? and the acts sunplemental thereto, or implied therein,
including the right to comnel the @oiie-*’ﬁn of sufficient rates and
charges to provide for the payment of the interest on and principal
of the honds authorized by this ordinance or the transfer of sufficient
revenuss derived Trom the oneration of con-ztrest parking neters for
that nurpose; also, in the event of any default in the nayuent of
interest or nrincinal of the bonds, in accordance with the terms
thereof, to have a receiver anpointed to administer the facz?ii e
and collect and annly the revenues thereof in accordance with %he DG -
visions of the governing Act and this ordinance

gnce shall constitute &
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{i)Y Wone of the provisions of this ordisnance shall he con-
strued as requlring the syvwendi tures of nﬂj funds of the City derived
Tfrom any source @they than the proceads of the bonds authorized by
this ordinance, the revenues derived from the operation of said
Project A parking facilities, and the unobligated net revenues
derived from the operation of cn-street parking meiers.

Section 16, All ordinances and parts of ordinances in conflict
herewith are hereby renealed,

tian 17, This ordinznce shall be in full force and effect
ff@m.aﬁé after its passage

*F

Pasgsed. and adonted by the Cowmmon Council of the City of
Bloomingion on the 3rd day of July, 1556,

5/ Thos, L. Lemon, Presiding officer
ATTEST:
S/Mary Alice Dunlan, Clerk-Treasurer

Presented by me to the Mayor of the City of Bloomington on
the Syd day of July, 1886, at the hour of 7:30 oiclock DA,

5/ Mary Alice Dunlap, Clerk-Treasurer

This ordinance annroved and signed by me on the Srd day of
July, 1958, at the hour of 7:30 o’clock P,

%/ Thos, L. Lemon, Hayor




