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NO .. 5A, 195.:1 

An Ordinance Concerning the Investrnent of 
s no}'' Uncler the Control of tr1e Ci 

Clerk:-Tre;;)surer of the C.ity of BloominEcton 
'Rd_sed r)ursuant to the: Snle of l:ater,,<orks 

PefuncLlng and In1!Jrove,;lent Bonds 'Jf 195:1~ 

tl C ". . 1 ° th ".' " ""1 . . ' u·,;-:::x'L:<t.'), " . .1e ,.,ammon l-Ouncl 01 e t.,l cy Ch rL ooru.ng con 
autho_r' ed the sale of liaterv.Iorks T?efuncling and Improvement Bonds~ 
ryursuant to an Ordinance duly 1Jassed by the Co1:w1on Council on 
October 27th, 1953, anrl 

, the City of Bloomington, with_the approval of 
the Public Service Commission of the State of Indiana, sold 
1{aterworks ~efundi.ng and I:_n?rovemont Bonds of 1954, numbered l t~J 
1500 inclusive, in the amount of One Thousand ($1,000.00) Dollars 
each, and 

s:4' 

~'~lF\.EE:,.'! S ~ there ti:::.ts ~_)laced i.n said fun.d 
sale of said 10nds, an amo11nt in exc~ss of O~e 
Thollsand ($1,500,000.00) Dollars, and 

as a resu1.t of the 
Ilion, Five 

l.~.·TT~lll~l\C 'tl1ore h~s tJeerJ eV1JOl1(J·e~ ~s~ (JF ApJ'l"1 r)th JOS4 ,,,,_J ··-'-'- c_) 1 ,. ,_ ' llct . - ~ -'""~·.- ...:;,__ U -~· - -~ ~:.._ ··- <. ~ $ Jv ' 

a sum in the amount of aunroximatelv One Hundred Th~rteen Thocsand 
($113 1 000.00) Dollars, l~~ving an u;exnended balanc; of One llion 
Three Hundred ghty-Seven Thousand (Sl,~-3H7,000.,00) -~Jollars 9 and 

Consoer Townsend & Associ.ates have advised the 
r~oard of Public ~arks and Safety, b~- letter, as of Anril 5th, 1954, 
that, as a result of an analysis of cash requi.re~nents, the sum of 
!)nc: r-tundr<~d Thirty-Seven T1lo·.1sand (-')137 ,ono$00) .Dollars '-',;ould be 
sufficient to _-neet a! 1 costs of the linter Pro.iect for a period of 
Sixty (60) days~ or to) and includ5 nr:; ,June 5th, 1954., 

THE:T.~FiP01~2~, -~ ,-·: IT (; 17_ i:SY 
,.,,""" COT,')TCIL 0 F, T1IE C.TTY OF' '::,LOO}fJ\:GT()?-,T 

1 
Ji{Y)JJ_ ~---It! 

SPction l0 That the City Cl Treasurer of t}te City of 
Rloo ngtan, is a1lthorized and directed to invest that ,JaJ,t of the 
surnlus ~ which ·hd 11 not be i mmedia.tely l~equirecl for u_se in the \·h.t te:c 
Project of 1.954~ in the amounts and fo.r the ptir!JOses hereinafter 

~r·rl::::..d • t" '"] r "t'f" '-11- ~ ,,.j-:> --i~ ~J '+.c-,,·-1 n~n ~~-t.-;,, ·-•"r• 'nro,1 .... e, 1n .1:e 01 .. , .,...e1. _t J.c, .. _e,__, u.1. -·-~1_ce)\,,.:.-un...__.:::::.•, .to '-·s d·:l, 
.1J(lS of i'he United States of ) .. m.er:i c;q, as pr·ovidcd 1a'h7

"' 

Section 2~ Tl1e Ci_ty Clerk-Trcnsuret~ is authorized to 
i_nvest~ pul~suant to the authority gr·anted in Section 1, specifically 
as follows: 

(a) The Sllffi of Three 
i!ollars shall be aut~1orizect to 

Hundred Thousand ($300,000g00) 
be invested for a neriod of Si 

(60) • 

(-;J'l rr:-.p .;;;J:<-n qf 'T;,poe· lT,~ndi'P"1t ·'T' 11<Jt'S~·\nr1 (·~;-;CJ{) !'\()() OG1' rv-,""1 ·•-:::-r·~ '\ J' , •• ~ , __ ,_,,,, ' .. - ••• ,_ '-· ___ ._,_ v. ,1,__ L'-' A,<:.,_,_, ,,_, ___ ._,_,, '-·-"~ _,_ _!,__, _J._<,l ,') 

shall be au zed to l1e invested for a oeriod 0f Ninety (90) rl~,r~ 

( c~) 
shall <~_)e auth 

Tt--,e sum of F:l_·ve 1Iun'_-;J~ed Th<)usr:tnd (~);)nO,.fJOO .. OO) ~'Jo1.1ars 
ed to be invested for a ryeJ·iod of S~x (6) }[onths@ 

(d) The sur~t of' Or1e Hunr:lrec1 :i,'ifty 1'housand (~~150,000,.00 
11.ars shall be a:Jthori7ed to be j_nvested for a 0e.riod of :\·ine 9) 
nths., 

The Cjty Clerk-Treasurer sl1all :;e au 
said sums of money uuon receiving authc>rity to 
of Public and Safety, providing that the 
tonstruction are ]_ess t 11an antic ted for the 

zed to re-Jnvest 
do so front the ;·joarri 
cash re~uirements fur 

od fo1~ Fhich 



38 

said funds 1'"7 cre in-vested; n:r·o\d derL hoNever~ that .i.n no event shall 
2U'"IT ,~r· 1-h'' FlOt1f'·V hP ·lpvr"-ctnr'l ·-in r::.xCc.ss n.P Ol;c:. fl') 7PQr ff"f")P1 i 11P c_,~, '-"< ,;,_,_ '-'· -~·"v _ ~ ..E-"~ ,~,_;:> _, __ ._, • '··-" .~:;:., __ , __ ;._ ~ '-~ \-·· ,__\ .:.<:: _, "''; t " 

date hereof or re-invested so that the matJritv ctnte more than 
one (1) year fro1n the date l1ereof~ 

Section 3® It is further nro~ided that the j_nterest or 
other accr·e ons, de.rivecl from any such investnen.t, shaJ.l beco1ne 
a nart of the funds so invested, and upon being received by the 
City Clerk-Treasurer shall be placed in the Funrl from whicl1 said 
morH~Jr t\'as invested~ and shall be n1ade ;;Jva:ila.ble fcur construction 
COSts~ 

Section 4. 1 t is further provided that in the event that 
tl1e City Cl8rk-Treasurer is unable to make any of the investments 
specifically authorized in sub-paragranhs (a), (b), (c), a~d (d) 
of Section 2, herejnabove~ that this shall not preclude the Ci 
Clerk=Trer-tsurer from investtng such \)ther sums to the best advar:rta;7,e 
of the Ci_ty of Bloomington~ 

Section 5e The purpose of this Ordinance is to authorize 
the City Cl~rk-Treasurer of Dloomington, Indiana, to invest the 
money received on Harch 29th, 1954, now in the Constr·nction Fund, 
'Nh_ich t\'as r·eceived by- tho sale of Haterworks T?efun,~d ng and Im~)rove .. , 
n1ent Bonds of 1954, to the 0est advantage of the City of Bloomington 
and the l{ater Uti1ity0 

Section 6, It is provided further th?tt Hhen saic1 investments 
mature that the money, Hi th interest and accretions, shall be 
returned to the cash account of the Vater Construction Fund. 

Section 7. This Ordinance shall be infull force and effect 
fro1n and 2fter its passage@ 

Passed and adO') ted by the Common Council of tbe City of 
Bloomington on the 6th day of Aryrf1, 1954. 

S/Emmett Kelly, Presiding Officer 

!\'!'TEST: 

sf~sther P$ Leavitt, Clerk-Treasurer 

Presented by me i:0 the ~,[ayor of the City of Bloomington, 
on the 6th dav of A"r:lri1, 1954, at the hour of 9:00 o'clock P. 

S/Rsther F. Leavitt, C1erk-TreaBurer 

This Ordinance aDproved and signed l)y me on the Gth day of 
Aorf1, 1954, at the hour of 9:00 o'cloc~ n. 

tt Kelly, :·Iayor 


