V.

VI.

VII.

VIII.

AGENDA
REDEVELOPMENT COMMISSION

McCloskey Conference Room
May 1, 2017
5:00 p.m.

ROLL CALL

READING OF THE MINUTES-April 17, 2017

EXAMINATION OF CLAIMS —April 21, 2017 for $481,046.06

EXAMINATION OF PAYROLL REGISTERS-April 13, 2017 for $27,043.82

REPORT OF OFFICERS AND COMMITTEES

A.
B.
C.
D.

Director’s Report
Legal Report
Treasurer’s Report
CTP Update Report

NEW BUSINESS

A.

W

o 0O

m

®m

Resolution 17-35: Authorizing the Issuance of Treotement Revenue Bonds for the
Purpose of Providing Funds to be Applied to PaytierRefunding of Certain Outstanding
Tax Increment Revenue Bonds of the Redevelopmesiti€liand Other Costs and
Incidental Expenses in Connection Therewith andctount of the Issuance of the Bonds
Resolution 17-36: Amending the Funding ApprovaRiesolution 16-33 (Regarding Film
Improvements at the Buskirk-Chumley Theater)

Resolution 17-37: Amending the Funding ApprovaRiesolution 17-09 (Regarding Solar
Installation at Bloomington Police Department anty Eall)

Resolution 17-38: Amending the Funding ApprovaRiesolution 16-30 and 16-58
(Regarding Engineering Services for Conduit Inatadh across what will be 1-69)
Resolution 17-39: Approving Funding for PaymenPobperty Taxes on 717 W. Howe
Street and 1730 S. Walnut Street

Resolution 17-40: Approving Funding for Utility Reation at the Animal Shelter

. Resolution 17-41: Amending the Funding ApprovaRiesolution 17-30 (2 and College

Intersection)

BUSINESS/GENERAL DISCUSSION

ADJOURNMENT



Auxiliary aids for people with disabilities are available upon request with adequate notice. Please
call 812-349-3429 or e-mail human.rights@bloomington.in.gov.




Gateway TIF Management - Redevelopment Report

2017 submission for subject year 2016
Bloomington Civil City, Monroe County
Bloomington Redevelopment Commission

This unit has reported 7 TIF Districts

Personnel

Active Commissioners as of 12/31/2016

Name Title
Don Griffin President
Mary Rickert None

Sue Sgambelluri Secretary

Jennie Vaughan Vice President

David Walter None

Commissioners Removed in Prior Year

Name Title
Katie Birge Secretary
Elizabeth Keohe None
John West President
Employees

Name

Michael Arnold
Daniel Bixler
Bethany Emenhiser
Christina Finley
John Hewett
Alison Kimmell
Kenny Liford
Norman Mosier
Daniel Niederman
Vickie Provine
Doris Sims

Mary Strong
Matthew Swinney
Vacant

Dee Willis

Active at
Year Start

Yes
Yes
Yes
Yes

Yes

Active at
Year Start

Yes
Yes

Yes

Active Start
Date

Active Start
Date

Amount
$45,024.60
$33,290.81
$45,868.79
$38,265.79
$48,026.27
$28,121.60
$35,893.00
$35,966.94
$45,746.60
$51,865.45
$88,330.04
$38,649.00
$35,869.40
$62,881.13
$36,679.31

Active at
Year End

Yes
Yes
Yes
Yes

Yes

Active at
Year End

No
No
No

Active End
Date

Active End
Date

12/31/2015
12/31/2015
12/31/2015

Salary/Compensation

Salary

Salary

Salary

Salary

Salary

Salary

Salary

Salary

Salary

Salary

Salary

Salary

Salary

Salary

Salary



Gateway TIF Management - Redevelopment Report

Name
Robert Woodford
Edward Wright

Finances

TIF District Expenditures & Revenues

TIF District

T53001 - Thomson Orig (PC) (inactive)
T53004 - Downtown Orig (BC) (inactive)
T53007 - Adams Crossing (PC) (inactive)
T53010 - Kinser Prow (BC)
T53011 - Whitehall Gates (PC) (BC) (inactive)

T53012 - Tapp Road (PC) (inactive)

T53020 - Consolidated TIF

Amount
$49,818.03
$28,112.37

Revenue Received
$0.00
$0.00
$0.00

$93,791.64
$0.00

$0.00
$9,519,435.50

Total: $9,613,227.14
Redevelopment Expenditures
Category Subcategory Expenditur Description
e Code
Personal Services Salaries and D101 Salaries & Benefits
Wages
Supplies Office Supplies D201 Supplies
Services and Professional D301 Services
Charges Services
Capital Outlays Land D501 Land
Grants/Loans
District Fund Entity Purpose
T53020 - Consolidated Consolitdate TIF INDOT B-Link Trail
TIF
Final Notes
None
Fund Balances
Fund Name TIF Name Notes
440/TIF-Downtown Total
442[TIF-Tapp Road  Total
445/TIF-Adams Total
446/TIF-Prow Total
447/TIF-Whitehall Total
448/TIF-Thompson  Total

Salary/Compensation
Salary
Salary

Expenses Paid
$0.00
$0.00
$0.00

$3,060.75
$0.00

$0.00
$8,884,307.48
$8,887,368.23

Amount
$1,128,244.41

$7,102.03
$6,036,354.53

$466,999.13

Amount
$62,064.19

© Collapse All

Balance

$0.00
$0.00
$0.00
$529,768.91
$0.00
$0.00



Gateway TIF Management - Redevelopment Report

TG360ttdahomson ®tay (PC) (inactive) $20,153508:95

-@F@inal Establishment Area: $20,683,272.86

Original Establishment Area

Indiana Code under which the TIF district is established:

IC 36-7-14

This TIF district is part of the following:

Economic redevelopment area

Establishment Date:
01/06/1992

Expiration Date:
12/31/2015

Description:
None

Expansion Areas:
None

Debts:
Debt Name Amount Owed Amount Paid

Parcels:
Real Poperty:
Personal Property:
Other:
Total:

Total Gross AV:
Total Net AV:
Total Base AV:
Total Inc. AV:



Gateway TIF Management - Redevelopment Report

T53004 - Downtown Orig (BC) (inactive) (2 0f 7)

Original Establishment Area:

Original Establishment Area
Indiana Code under which the TIF district is established:

IC 36-7-14

This TIF district is part of the following:

Economic redevelopment area

Establishment Date:
05/06/1985

Expiration Date:
12/31/2015

Description:

None

Expansion Areas:

None
Debts:
Debt Name Amount Owed Amount Paid
Redevelopment District Tax Increment Revenue Bonds of 2011 $0.00 $0.00
Mercury Garage Market Lease $0.00 $0.00
7th & Walnut LLC $0.00 $0.00
Parcels:

Real Poperty:
Personal Property:
Other:

Total:

Total Gross AV
Total Net AV:
Total Base AV:
Total Inc. AV:



Gateway TIF Management - Redevelopment Report

T53007 - Adams Crossing (PC) (inactive) (30f7)

Original Establishment Area:

Original Establishment Area

Indiana Code under which the TIF district is established:

IC 36-7-14

This TIF district is part of the following:

Economic redevelopment area

Establishment Date:
11/07/1994

Expiration Date:
12/31/2015

Description:
None

Expansion Areas:
None

Debts:
Debt Name Amount Owed Amount Paid

Parcels:
Real Poperty:
Personal Property:
Other:
Total:

Total Gross AV:
Total Net AV:
Total Base AV:
Total Inc. AV:



Gateway TIF Management - Redevelopment Report

T53010 - Kinser Prow (BC)

Original Establishment Area:

Original Establishment Area

Indiana Code under which the TIF district is established:

IC 36-7-14

This TIF district is part of the following:

Economic redevelopment area

Establishment Date:
02/23/1996

Expiration Date:

Unknown

Description:
None

Expansion Areas:
None

Debts:
Debt Name

Parcels:
Real Poperty:
Personal Property:
Other:
Total:

Total Gross AV:
Total Net AV:
Total Base AV:
Total Inc. AV:

26
0
0

26

$11,098,100.00
$10,042,375.00
$5,276,772.00
$4,765,603.00

Amount Owed

(4 of 7)

Amount Paid



Gateway TIF Management - Redevelopment Report

T53011 - Whitehall Gates (PC) (BC) (inactive) (50f7)

Original Establishment Area:

Original Establishment Area
Indiana Code under which the TIF district is established:

IC 36-7-14

This TIF district is part of the following:

Economic redevelopment area

Establishment Date:
04/06/1998

Expiration Date:
12/31/2015

Description:

None

Expansion Areas:

None
Debts:
Debt Name Amount Owed Amount Paid
BMFC Economic Development Lease Rental Refunding Bonds, $0.00 $0.00
Series 2009 (1998 Street Lease)
BMFC Econ Dev Lease Rental 2000 (Fire Station) $0.00 $0.00
Redevelopment District Bonds of 2000 $0.00 $0.00
Parcels:

Real Poperty:
Personal Property:
Other:

Total:

Total Gross AV:
Total Net AV:
Total Base AV:
Total Inc. AV:



Gateway TIF Management - Redevelopment Report

T53012 - Tapp Road (PC) (inactive) (6 of 7)

Original Establishment Area:

Original Establishment Area

Indiana Code under which the TIF district is established:

IC 36-7-14

This TIF district is part of the following:

Economic redevelopment area

Establishment Date:
02/19/1993

Expiration Date:
12/31/2015

Description:
None

Expansion Areas:
None

Debts:
Debt Name Amount Owed Amount Paid

Parcels:
Real Poperty:
Personal Property:
Other:
Total:

Total Gross AV:
Total Net AV:
Total Base AV:
Total Inc. AV:



T53020 - Consolidated TIF (7 of 7)

Original Establishment Area:

Original Establishment Area

Indiana Code under which the TIF district is established:

IC 36-7-14

This TIF district is part of the following:

Economic redevelopment area

Establishment Date:
01/20/2015

Expiration Date:

Unknown

Description:
None

Expansion Areas:
None

Debts:
Debt Name Amount Owed Amount Paid

Tax Increment Bonds of 2015 $39,346,305.00 $3,073,541.00

Parcels:
Real Poperty: 2020
Personal Property: 2
Other: 0
Total: 2022

Total Gross AV: $1,225,305,130.00
Total Net AV: $1,026,978,352.00
Total Base AV: $453,732,227.00
Total Inc. AV: $573,246,125.00



THE REDEVELOPMENT COMMISSION OF THE CITY OF BLOOMINGTON, INDIANA MET on
Monday, April 17, 2017 at 5:00 p.m. in the Showers City Hall, McCloskey Conference Room, 401

North Morton Street, with Don Griffin, Jr. presiding

ROLL CALL
Commissioners Present: Don Griffin, David Waltene Sgambelluri, and Mary Alice Rickert

Commissioners Absent: Jennie Vaughn and Kelly Smith

Staff Present: Doris Sims, Director, Housing amigNborhood Development (HAND);
Christina Finley, Housing Specialist, HAND

Other(s) Present: Thomas Cameron, Assistant Cityrdgy; Alex Crowley, Director,
Economic & Sustainable Development; Dave Willia@pgrations & Development Director,
Parks & Recreation; Neil Kopper, Project Engin&anning & Transportation

READING OF THE MINUTES — David Walter stated that the discussion aboubRé&en
17-25 refers to awnings. Walter suggested clamfyirat the awnings are in the south parking
lot of the Showers Building. Walter made a motiorapprove the April 3, 2017 minutes with
the amendment. Mary Alice Rickert seconded theanotThe board unanimously approved.

EXAMINATION OF CLAIMS —David Walter made a motion to approve the claegsster
for April 7, 2017 for $656,580.04. Sue Sgambelégtonded the motion. The board
unanimously approved

EXAMINATION OF PAYROLL REGISTERS —-Sue Sgambelluri made a motion to
approve the payroll register for March 31, 2017427,043.80. David Walter seconded the
motion. The board unanimously approved.

REPORT OF OFFICERSAND COMMITTEES

A. Director’s Report. Sims reported meeting with Gifytouisville officials to learn about
their neighborhood clean-up program: Building Olodgs. HAND currently has a
neighborhood clean-up program where neighborhosdcgations submit applications for
consideration of having a neighborhood clean-upe Tity of Louisville has a more
expanded program where multiple City resourcesiiieed such as Public Works and the
Street and Fire Departments. Sims stated we watht an expanded neighborhood clean-
up program, utilizing what we learned from the QifyLouisville officials. We hope to do
the program in the Broadview neighborhood sometimsefall.

There is a HAND neighborhood clean-up on April 2917 in the EIm Heights
neighborhood. Sims invited the commissioners tenal

B. Legal Report. Thomas Cameron reported closindnermptoperty at 1730 S. Walnut Street.
Shortly after the closing, the sellers realized/timadvertently left their family crest
attached to the outside of the building, and aglexdhission to enter the property to
remove the item. Cameron stated a resolution &as prepared for consideration at
tonight’s meeting, which will give the family perssion to go onto the property and
remove the family crest.



C. Treasurer’'s Report. Jeff Underwood was not attimremission meeting. Sue Sgambelluri
mentioned that Jeff Underwood planned to give aStiktus Report at this meeting. She
asked if anyone else was available to give an @polathe TIF funds. Sims stated a TIF
Report was due to the State by April 15, 2017. sSiid not have the report but will make
sure it is available at the next commission meetiigambelluri asked to have the report
emailed to the commission.

D. CTP Update Report. Alex Crowley reported subnuténCTP Recertification Application
at the end of 2016. The CTP requires recertificaévery 4 years. Crowley reported that
the City had recently received confirmation tha @rP had been recertified.

The Dimension Mill is progressing. Staff has vieM&esecond set of interior designs for
the Dimension Mill. The tentative plan is to pnesthe interior concept to the
Redevelopment Commission as early as May 1, 2Ct@wley hopes to move through
design, funding review, and ultimately approvalthm the next month.

Crowley reported progressing on the project agregnvéh Tasus. He is also focusing on
private investment moves that involve potentialelepers.

Crowley also reported that Anderson + Bohlander asked to pause briefly on their work
on the infrastructure in the CTP in order to daaalysis on what has been completed.

Sue Sgambelluri asked when we might see Resolutegasding Tasus or other
developers. Cameron reported that he hopes todtamething for Tasus within the next
30 days.

VI. NEW BUSINESS

A. Resolution 17-27: Approval of Funding for Demadaitiof 1724 S. Walnut Street and 717
W. Howe Street. Dave Williams reminded the commisshat it acquired two properties:
1724 South Walnut and 717 West Howe. The demaoliistimate during project review
for 717 W. Howe Street was $30,000.00. The origiten was to wait to demolish 1724
S. Walnut Street until the Switchyard Park congtamcproject began. The anticipated
date for construction is still over a year awayilllms reported several break-in attempts
at 1724 S. Walnut Street. Therefore, Staff bebavaw is an appropriate time to demolish
both facilities. Several quotes were solicitedvfrimcal contractors for the cost to
demolish both 717 W. Howe Street and 1724 S. W&tnget. Taylor Excavating is
willing to provide the demolition services for bd#zilities for an amount not to exceed
$27,500.

Don Griffin asked for public comment. There waspublic comment.

Sue Sgambelluri made a motion to approve ResoldifeR7. Mary Alice Rickert
seconded the motion. The board unanimously apdrove

B. Resolution 17-30: Approval of Funding for Constiantof 2' Street and College Avenue
Intersection Improvements. Neil Kopper reported thia federally funded project. Staff
has calculated that the local contribution for¢bestruction of the project is $191,035.17.
Construction is scheduled to begin this summer.

Don Griffin asked for public comment. There waspublic comment.



David Walter made a motion to approve Resolutioi8Q7Sue Sgambelluri seconded the
motion. The board unanimously approved.

. Resolution 17-31: Amendment of Funding ApprovaRiedevelopment Commission
Resolution 17-16 (West'2Street and Rolling Ridge Way Signal and Sidepath
Improvements). Neil Kopper stated tHe ange order for the West'Street and Rolling
Ridge Way Signal and Sidepath Improvement Projest approved, however the deadline
for the resolution expired before the change onmaaice was paid. This request is to
extend the resolution in order to pay the last iceo

Don Griffin asked for public comment. There waspublic comment.

Sue Sgamelluri made a motion to approve ResoluffeB1. David Walter seconded the
motion. The board unanimously approved.

. Resolution 17-32: Approval of Funding for Southgers Street Change Order. Design of
the South Rogers Street Project began in 2012.pidject was bid and awarded in
January 2013, and completed in November 2014. uda 11, the City received Change
Order 11 from American Structurepoint. Due to apralt issue, the Change Order was
not approved by INDOT until a few years later.March 2017, American Structurepoint
informed the City that the asphalt issue was reshland that Change Order 11 could be
processed. INDOT does not allow a change ordbeteegenerated with the same change
order number, and therefore, Change Order 11 vggnezated as Change Order 14. Due
to the fact INDOT had staff turnover and there reeav change order number, we need to
have new signatures from the City of Bloomingtom Ghange Order 14. The total amount
of the change order is $97,090.67.

Don Griffin asked for public comment. There waspublic comment.

Sue Sgambelluri made a motion to approve ResoldifeB2. David Walter seconded the
motion. The board unanimously approved.

. Resolution 17-33: Approval of Funding for Assistasitening Devices at the Buskirk
Chumley Theater. In Resolution 16-64, BCT Manag#mac. requested to use part of
the 2016 Partnership Agreement funding from the R®@urchase hearing assistance
devices, and such request was approved by the RidCthe funding authorization to
expire on December 31, 2016. Dave Williams stétedpurchases were not made by
December 31, 2016. Therefore, the Staff was agkegljuote the purchase. Full
Compasss Systems, will honor their previous pricglg499.72.

Don Griffin asked for public comment. There waspublic comment.

Sue Sgambelluri made a motion to approve ResoldffeB3. Mary Alice Rickert
seconded the motion. The board unanimously apdrove

. Resolution 17-34: Approval to Grant Right of Entioyl 730 South Walnut Street.
Thomas Cameron stated this request is to grant eiggntry to the previous owners of
1730 South Walnut, to allow them to remove theainifg crest from the exterior of the
building.

Don Griffin asked for public comment. There waspublic comment.



David Walter made a motion to approve Resolutior8B47 Sue Sgambelluri seconded the
motion. The board unanimously approved.

VIl. BUSINESSGENERAL DISCUSSION

VIII. ADJOURNMENT

Don Griffin, President Sue Sgambelluri, Secretar

Date



RESOLUTION NO. 17-35

RESOLUTION OF THE REDEVELOPMENT COMMISSION OF THE
CITY OF BLOOMINGTON, INDIANA AUTHORIZING THE ISSUANCE
OF TAX INCREMENT REVENUE BONDS FOR THE PURPOSE OF
PROVIDING FUNDS TO BE APPLIED TO PAY FOR THE REFUNDING
OF CERTAIN OUTSTANDING TAX INCREMENT REVENUE BONDS OF
THE REDEVELOPMENT DISTRICT AND OTHER COSTS AND
INCIDENTAL EXPENSES IN CONNECTION THEREWITH AND ON
ACCOUNT OF THE ISSUANCE OF THE BONDS

WHEREAS, within the City of Bloomington, Indiana, a govarantal unit and political
subdivision of the State (the “City”), there hasebecreated the City of Bloomington
Redevelopment District (the “District”), governeg the City of Bloomington Redevelopment
Commission (the “Commission”) operating under IG7364 and IC 36-7-25 (collectively, the
“Act”); and

WHEREAS, the Commission previously created the Bloomingt@owntown
Redevelopment Area (the “Downtown RDA”) and destgdathe entire Downtown RDA as an
allocation area under IC 36-7-14-39 (the “DowntoMlocation Area”); and

WHEREAS, the Commission subsequently merged the DowntowrA Ridd the
Downtown Allocation Area into the Bloomington Cofidated Economic Development Area and
the Consolidated Allocation Area, respectively; and

WHEREAS, the Act authorizes the Commission to issue boahtise District, in the name
of the City, in anticipation of revenues of the g and to use the proceeds of such bonds to
acquire and develop property in the District; and

WHEREAS, the Commission has previously issued the “CityB@fomington, Indiana
Redevelopment District Tax Increment Revenue Boofl2011” in the original aggregate
principal amount of $13,670,000 (the “Prior Bondsid

WHEREAS, pursuant to Resolution No. 15-14 adopted by then@ission on May 4,
2015 (the “2015 Bond Resolution”), the Commissiesuied its Tax Increment Revenue Bonds of
2015 (the “2015 TIF Bonds”), payable from the tacrement collected in the Consolidated
Allocation Area_but_excluding the amount of tax revment derived from the portion of the
Consolidated Allocation Area that comprised the Dtoawn Allocation Area required to meet the
debt service requirements and the reserve fundeogiirements on the Prior Bonds, which
continued to be pledged to the Prior Bonds; and

WHEREAS, the Commission deems it advisable to issue, mamore series of bonds,
the “City of Bloomington, Indiana Redevelopment it Tax Increment Revenue Refunding
Bonds, Series 2017” (with such further or differesatries designation as may be necessary,
desirable or appropriate, including such serieggdesion to indicate the year in which the bonds
are issued) (the “Bonds”), in an original aggregatecipal amount not to exceed Twelve Million
Three Hundred Thousand Dollars ($12,300,000) (#hetforized Amount”) for the purpose of
providing for the payment of all or any portion(9fthe costs of refunding all of the outstanding



Prior Bonds; (ii) the funding of one or more debitwce reserve funds for the Bonds; and (iii) the
costs of selling and issuing the Bonds includingha incidental expenses necessary to be incurred
in connection with the issuance of the Bonds oraonount thereof (clauses (i) through and
including (iii), collectively, the “Refunding Progm”); and

WHEREAS, it would be of public utility and benefit andtime best interests of the District
and its citizens to pay the costs of the Refundinggram and of the sale and issuance of the
Bonds, which will provide special benefits to prageowners in the District, such Bonds to be
issued as tax increment revenue bonds of the Eligtaiyable from revenues of the Commission
as described more fully herein; and

WHEREAS, the amount of proceeds of the Bonds allocatguhyocosts of the Refunding
Program, together with estimated investment easnthgreon, does not exceed the cost of the
Refunding Program as estimated by the Commissiwh; a

WHEREAS, the projects that were financed by the Prior Bondre located in or directly
serve and benefit the original Bloomington RDA; and

WHEREAS, all conditions precedent to the adoption of aolk#@sn authorizing the
issuance of the Bonds have been complied with cor@ance with the applicable provisions of
the Act.

NOW THEREFORE, BE IT RESOLVED BY THE CITY OF BLOOMINGTON
REDEVELOPMENT COMMISSION, GOVERNING BODY OF THE DISTRICT, AS
FOLLOWS:

SECTION 1. Authorization for Bonds. In order to provide fircamg for the Refunding
Program as described above and the costs of salitigssuing the Bonds, the District shall borrow
money, and the City, acting for and on behalf & District, shall issue the Bonds as herein
authorized in an amount not to exceed the Authdrieount.

SECTION 2. General Terms of Bonds.

@) Issuance of Bonds. The Commission hereby authetimeissuance of the Bonds
as described herein, for the purpose of providingd$ to pay (a) a portion of the costs of the
Refunding Program, (b) all incidental expensesiirezliin connection therewith (all of which are
deemed to be a part of the Refunding Program)(@rtte costs of issuance of the Bonds including
all the incidental expenses necessary to be indunreonnection with the issuance of the Bonds
or on account thereof. The City, acting for andobehalf of the District, shall issue and sell the
Bonds, in one or more series, and the City Comrplis the fiscal officer of the City and the
District (the “Fiscal Officer”), is hereby authoeid and directed to have prepared and to issue and
sell the Bonds as negotiable, fully registered Isoofdthe District, in one or more series, in an
aggregate amount not to exceed the Authorized Amclime City shall not issue any series of the
Bonds until the issuance of such series has feshkapproved by the Common Council of the
City.




(b)  Source of Payment. The Bonds as to both prin@pdlinterest shall be payable
solely from the tax increment collected from thetjpm of the Consolidated Allocation Area that
comprised the Downtown Allocation Area pursuantito. Code § 36-7-14-39 (the “Tax
Increment”). The Commission hereby pledges thelesement to the payment of the principal
of and interest and premium, if any, on the Bonslaathorized herein. The Bonds are not a
general obligation of the City or the District, lare limited and special obligations of the Digtric
payable solely from the Tax Increment.

(c) Denominations; Interest Rates; Interest Paymerg$)&ale of Bonds. The Bonds
shall be issued in the denomination of Five Thoddaallars ($5,000) (or such higher minimum
denomination as may be determined by the Fiscat€fat the time of the sale of the Bonds) each
or integral multiples thereof, numbered conseciitiv®om R-1 upward, dated as of the date of
issuance of the Bonds. The Bonds shall bear sit@tea rate or rates not exceeding five percent
(5.00%) per annum (the exact rate or rates to bermened by negotiated sale), calculated on the
basis of a 360-day year comprised of twelve thildy- months. Interest shall be payable
semiannually on February 1 and August 1 in each Yeginning not earlier than August 1, 2017,
as determined on the date of sale of the Bondbd¥iscal Officer. The Bonds shall be sold at a
price of not less than 99.0% of the par value thler@rincipal on the Bonds shall be payable in
lawful money of the United States of America, a firincipal office of the Paying Agent (as
hereinafter defined) and such Bonds shall matunealty or semi-annually, or shall be subject to
mandatory sinking fund redemption, on February d/@nAugust 1 of each year over a period
ending not later than February 1, 2032, on suchsdamhd in such amounts as determined on the
date of sale of each series of the Bonds by theaF{3fficer with the advice of O.W. Krohn &
Associates LLP, the Commission’s municipal advisee “Municipal Advisor”).

(d) Term Bonds. All or a portion of the Bonds may bsued as one or more term
bonds. Such term bonds shall have a stated maturihaturities of February 1 and/or August 1,
in the years as determined by the Fiscal Officeéhwie advice of the Municipal Advisor, but in
no event later than the last maturity date of thieds as determined in the above paragraph. The
term bonds shall be subject to mandatory sinkimgl fiedemption and final payment(s) at maturity
at 100% of the principal amount thereof, plus aedrinterest to the redemption date, on principal
payment dates which are hereinafter determineddordance with the above paragraph.

SECTION 3. Reqistrar and Paying Agent; Trustee.

(@  The Fiscal Officer is hereby authorized to serverm contract with a qualified
financial institution to serve as Registrar andifgyAgent for the Bonds (the “Registrar” and the
“Paying Agent”). The Registrar is hereby chargathwhe responsibility of authenticating the
Bonds. The Fiscal Officer is hereby authorize@mter into such agreements or understandings
with such institution as will enable the institutito perform the services required of a Registrar
and Paying Agent. The Fiscal Officer is furthetrauized to pay such fees as the institution may
charge for the services it provides as RegistrdrRaying Agent and such fees may be paid from
the Bond Principal and Interest Account establigh@duant to this Resolution to pay the principal
of and interest on the Bonds as fiscal agency @sarg

(b) The principal of the Bonds shall be payable atghecipal office of the Paying
Agent. All payments of interest on the Bonds shallpaid by check, mailed one business day



prior to the interest payment date to the registengners thereof as the names appear as of the
fifteenth day of the month preceding the interestrpent date and at the addresses as they appear
on the registration books kept by the Registrat@uch other address as is provided to the Paying
Agent in writing by such registered owner. All pagnts on the Bonds shall be made in any coin
or currency of the United States of America, whachthe date of such payment, shall be legal
tender for the payment of public and private debts.

(© In the case of a registered owner holding $1,0@d@0more of principal amount
of the Bonds, by providing written instructionsttee Registrar before the fifteenth day of the
month immediately preceding the month in which sintarest is payable, the principal of and
interest thereon may be paid by wire transfer thdinancial institution as designated by such
registered owner, or as otherwise agreed, on thaldte of such payment or, if such due date is a
day when financial institutions are not open fosibess, on the business day immediately after
such due date.

(d) Each Bond shall be transferable or exchangeablg opbn the books of the
Commission kept for that purpose at the principmporate trust office of the Registrar by the
registered owner in person, or by its attorney @ulthorized in writing, upon surrender of such
Bond together with a written instrument of transfeexchange satisfactory to the Registrar duly
executed by the registered owner, or its attorngy duthorized in writing, and thereupon a new
fully registered Bond or Bonds in an authorizedraggte principal amount and of the same
maturity, shall be executed and delivered in thenenaf the transferee or transferees or the
registered owner, as the case may be, in exchaegefor. The costs of such transfer or exchange
shall be borne by the Commission except for anyotagovernmental charge required to be paid
with respect to the transfer or exchange, whiclkedaor governmental charges are payable by the
person requesting such transfer or exchange. Tiyet@e Commission, the Registrar and the
Paying Agent for the Bonds may treat and considerpgerson in whose name such Bonds are
registered as the absolute owner thereof for ajbgees including for the purpose of receiving
payment of, or on account of, the principal theraad interest due thereon. The Registrar shall
not be obligated to make any transfer or exchahgeyBond called for redemption within forty-
five (45) days of the redemption date.

(e) Inthe event any Bond is mutilated, lost, stolenlestroyed, the City may execute
and the Registrar may authenticate a new bondkefdate, maturity and denomination as that
mutilated, lost, stolen or destroyed, which newdehall be marked in a manner to distinguish
it from the bond for which it was issued, providédt, in the case of any mutilated bond, such
mutilated bond shall first be surrendered to thgifear, and in the case of any lost, stolen or
destroyed bond there shall be first furnished ® Registrar evidence of such loss, theft or
destruction satisfactory to the Fiscal Officer at Registrar, together with indemnity
satisfactory to them. In the event any such bdvadl have matured, instead of issuing a duplicate
bond, the City and the Registrar may, upon recgivimdemnity satisfactory to them, pay the
same without surrender thereof. The City and tbgiftrar may charge the owner of such Bond
with their reasonable fees and expenses in thisemion. Any Bond issued pursuant to this
paragraph shall be deemed an original, substitutéractual obligation of the City, acting for
and on behalf of the District, whether or not tbst] stolen or destroyed Bond shall be found at
any time, and shall be entitled to all the benedftshis resolution, equally and proportionately
with any and all other Bonds issued hereunder.



() The Registrar and Paying Agent may at any timegreas Registrar and Paying
Agent upon giving 30 days’ notice in writing to t®mmission and by first class mail to each
registered owner of the Bonds then outstandingsaet resignation will take effect at the end of
such 30 day period or upon the earlier appointroémat successor registrar and paying agent by
the Commission. Any such notice to the Commissimay be served personally or sent by
registered mail. The Registrar and Paying Ageny bearemoved at any time as Registrar and
Paying Agent by the Commission, in which event @@mmission may appoint a successor
registrar and paying agent. The Commission slmifyneach registered owner of the Bonds then
outstanding by first class mail of the removal led Registrar and Paying Agent. Notices to the
registered owners of the Bonds shall be deemed tven when mailed by first class mail to the
addresses of such registered owners as they appéae registration books kept by the Registrar.

(9) Upon the appointment of any successor registrar payging agent by the
Commission, the Controller is authorized and dedcto enter into such agreements and
understandings with such successor registrar agicthgpagent as will enable the institution to
perform the services required of a registrar angngeagent for the Bonds. The Fiscal Officer is
further authorized to pay such fees as the succesgistrar and paying agent may charge for the
services it provides as registrar and paying agext such fees may be paid from the Bond
Principal and Interest Account established by Resolution to pay the principal of and interest
on the Bonds as fiscal agency charges. Any predeceegistrar and paying agent shall deliver
all of the Bonds and any cash or investments ipatsession with respect thereto, together with
the registration books, to the successor regiatrdrpaying agent.

(h) Interest on the Bonds shall be payable from ther@st payment date to which
interest has been paid next preceding the autlatioticdate of the Bonds unless the Bonds are
authenticated after the fifteenth day of the mantimediately preceding the month of an interest
payment date and on or before such interest paydsatin which case they shall bear interest
from such interest payment date, or unless the 8anel authenticated on or before the fifteenth
day of the month immediately preceding the monttheffirst interest payment date, in which case
they shall bear interest from the original dataluhé principal shall be fully paid.

(1) With respect to any or all series of the Bonds, Rlseal Officer is authorized to
contract with a qualified financial institution &erve as trustee for purposes of holding and
disbursing bond proceeds and/or Tax Increment pntso this Resolution.



SECTION 4. Redemption of Bonds.

(@  The Fiscal Officer, upon consultation with the Meipal Advisor to the
Commission, may designate maturities of the Bowdgortion thereof in integral multiples of
$5,000 principal amount each) that shall be subjeabptional redemption and/or mandatory
sinking fund redemption, and the corresponding mgaten dates, amounts and prices (including
premium, if any). Except as otherwise set forththis Resolution, the Fiscal Officer, upon
consultation with the Municipal Advisor, is heredythorized and directed to determine the terms
governing any such redemption and to reflect thesas in the Purchase Agreement on the date
of sale of each series of the Bonds.

(b) If the Bonds are redeemable, notice of such redemphall be given not less than
thirty (30) days prior to the date fixed for reddmap by mail unless the notice is waived by the
registered owner of a Bond. Such notice shall bi#geu to the address of the registered owners of
the Bonds to be redeemed as shown on the regisiragcords of the Commission. The notice
shall specify the date and place of redemptionsardfiicient identification of the Bonds called for
redemption. The failure to give such notice bylmgior a defect in the notice or the mailing as
to any Bond shall not affect the validity of anyppeedings for redemption as to any other Bonds
for which notice is adequately given. The placeredemption shall be determined by the
Commission. Interest on the Bonds so called fdemgption shall cease on the redemption date
fixed in such notice if sufficient funds are avaikat the principal office of the Paying Agent to
pay the redemption price on the date so named tterdafter, such Bonds shall no longer be
protected by this resolution and shall not be dektade outstanding hereunder, and the holders
thereof shall have the right only to receive thageraption price.

(c) No later than the date fixed for redemption, fuskdall be deposited with the Paying
Agent or another paying agent to pay, and suchtagdrereby authorized and directed to apply
such funds to the payment of, the Bonds or portitweseof called for redemption, including
accrued interest thereon to the redemption date.p&yment shall be made upon any Bond or
portion thereof called for redemption until sucmteshall have been delivered for payment or
cancellation or the Registrar shall have receitedtems required by this resolution with respect
to any mutilated, lost, stolen or destroyed bond.

SECTION 5. Execution and Negotiability.

(@) Each of the Bonds shall be executed in the nartteed€ity on behalf of the District
by the manual or facsimile signature of the Maybthe City (the “Executive”), and attested by
the manual or facsimile signature of the Fiscali€@ff and the seal of the City, if any, shall be
affixed, imprinted or impressed to or on each ef Bonds, by facsimile or any other means; and
these officials, by the execution of a signaturd aa litigation certificate, shall adopt as and for
their own proper signatures the facsimile signawaegpearing on the Bonds. In case any officer
whose signature or facsimile signature appearfi@Bonds shall cease to be such officer before
the delivery of the Bonds, the signature of sudicerf shall nevertheless be valid and sufficient
for all purposes the same as if such officer hataieed in office until such delivery.

(b)  The Bonds shall have all of the qualities and ienid of negotiable instruments
under the laws of the State of Indiana, subjethégprovisions for registration herein.



(© The Bonds shall also be authenticated by the magiadture of the Registrar, and
no Bond shall be valid or become obligatory for @anypose until the certificate of authentication
thereon has been so executed.

SECTION 6. Form of Bonds. The form and tenor of the Bonddl dleasubstantially as
follows, all blanks to be filled in properly and alkecessary additions and deletions to be made
prior to delivery:

R-__
UNITED STATESOF AMERICA
STATE OF INDIANA COUNTY OF MONROE

CITY OF BLOOMINGTON, INDIANA
REDEVELOPMENT DISTRICT TAX INCREMENT
REVENUE REFUNDING BOND, SERIES 2017

Interest Maturity Original Authentication
Rate Date Date Date [CUSIP]

REGISTERED OWNER:

PRINCIPAL SUM: Dollars ($ )

The City of Bloomington, Indiana (the “City”), acg for and on behalf of the City of
Bloomington Redevelopment District (the “Districtfpr value received, hereby promises to pay
to the Registered Owner set forth above, the Rraicdum set forth above on the Maturity Date
set forth above (unless this bond is subject toianmhlled for redemption prior to maturity as
hereafter provided), and to pay interest theredil the Principal Sum shall be fully paid at the
Interest Rate per annum specified above from ttegaat payment date to which interest has been
paid next preceding the Authentication Date of Huad unless this bond is authenticated after the
fifteenth day of the month preceding the interesgrpent date (the “Record Date”) and on or
before such interest payment date in which caskall bear interest from such interest payment
date, or unless this bond is authenticated on far&¢January/July] 15, 201 in which case it
shall bear interest from the Original Date, whinterest is payable semi-annually on February 1
and August 1 of each year, beginning on [Februarglst] 1, 201 . Interest shall be calculated
on the basis of a 360-day year comprised of tw8elay months. The City shall make such
payments of principal and interest solely from soerces described in the Resolution (as herein
defined), which consist of allocated incrementaétaon real property located in the portion of the
Bloomington Consolidated Allocation Area that compd the Bloomington Downtown
Allocation Area (the “Downtown Allocation Area”) ceived by the District in accordance with
Indiana Code 36-7-14-39 (the “Tax Increment”).



The principal of and premium, if any, on this bcaré payable at the principal office of
(the “Registrar” and the “Payiggnt”), in , Indiana. All
payments of interest on this bond shall be paidihigck mailed one business day prior to the
interest payment date to the Registered Owner #sedRecord Date at the address as it appears
on the registration books kept by the Registrat@uch other address as is provided to the Paying
Agent in writing by the Registered Owner. Each iReged Owner of $1,000,000 or more in
principal amount of bonds shall be entitled to reeanterest payments by wire transfer by
providing written wire instructions to the Payingént before the Record Date for any payment.
All payments of principal of and premium, if anyp this bond shall be made upon surrender
thereof at the principal office of the Paying Agenany U.S. coin or currency which on the date
of such payment shall be legal tender for the payragpublic and private debts, or in the case of
a Registered Owner of $1,000,000 or more in pradcmount of Bonds, by wire transfer on the
due date upon written direction of such owner piedi at least fifteen (15) days prior to the
maturity date or redemption date.

This bond is one of an authorized issue of bondh@District of like original date, tenor
and effect, except as to denomination, numberimgreést rates, redemption terms and dates of
maturity, in the total amount of Dollars ($ ),
numbered consecutively from R-1 upward, issueditlier purpose of providing funds for the
payment of all or any portion (i) the costs of reding certain outstanding tax increment revenue
bonds of the Redevelopment District issued in 2@h& “Prior Bonds”) which funded land
acquisition and infrastructure improvements in a@rvelg the Bloomington Downtown
Redevelopment Area; (ii) the costs of funding onmore debt service reserve funds for the bonds;
and (iii) the costs of selling and issuing the bomtluding all the incidental expenses necessary
to be incurred in connection with the issuancéeflionds or on account thereof, as authorized by
Resolution No. , adopted by the City ofoBiington Redevelopment Commission (the
“Commission”) on the % day of May, 2017, entitled “Resolution of the Cif Bloomington
Redevelopment Commission Authorizing the IssuaricBaa Increment Revenue Bonds for the
Purpose of Providing Funds to be Applied to Paytlier Refunding of Certain Outstanding Tax
Increment Revenue Bonds of the Redevelopment Bisaind Other Costs and Incidental
Expenses in Connection Therewith and on Accountthef Issuance of the Bonds” (the
“Resolution”), and in accordance with the provisai Indiana law, including without limitation
Indiana Code 36-7-14, Indiana Code 36-7-25 andratpelicable laws, as amended (collectively,
the “Act”), all as more particularly described imetResolution. The owner of this bond, by the
acceptance hereof, agrees to all the terms andsprosg contained in the Resolution and the Act.

THIS BOND DOES NOT CONSTITUTE A GENERAL OBLIGATIONDR INDEBTEDNESS
OF CITY OF BLOOMINGTON BUT THE SAME IS A LIMITED AND SPECIAL
OBLIGATION OF THE DISTRICT AND IS PAYABLE SOLELY FRM THE TAX
INCREMENT.

[Insert optional redemption terms, if any.]
[Insert mandatory sinking fund redemption termsny.]

[Notice of such redemption shall be mailed by fokstss mail not less than thirty (30) days
prior to the date fixed for redemption to the addref the registered owner of each bond to be



redeemed as shown on the registration record ofCin@mission except to the extent such
redemption notice is waived by owners of the bontands redeemed, provided, however, that
failure to give such notice by mailing, or any d#ftherein, with respect to any bond shall not
affect the validity of any proceedings for the neqption of any other bonds. The notice shall
specify the date and place of redemption, the rg@diem price and the CUSIP numbers of the
bonds called for redemption. The place of redeompihay be determined by the Commission.
Interest on the bonds so called for redemptionl slealse on the redemption date fixed in such
notice if sufficient funds are available at thegalaf redemption to pay the redemption price on
the date so named, and thereafter, such bondsrehkdhger be protected by the Resolution and
shall not be deemed to be outstanding thereunder.]

This bond is subject to defeasance prior to paymentedemption as provided in the
Resolution.

If this bond shall not be presented for paymentedemption on the date fixed therefor,
the Commission may deposit in trust with the Payhggnt or another paying agent, an amount
sufficient to pay such bond or the redemption prae the case may be, and thereafter the
Registered Owner shall look only to the funds smodéed in trust for payment and the City shall
have no further obligation or liability in respekbereto.

This bond is transferable or exchangeable only utperregistration record kept for that
purpose at the office of the Registrar by the Regegsl Owner in person, or by the Registered
Owner’s attorney duly authorized in writing, upamrrender of this bond together with a written
instrument of transfer or exchange satisfactorthtoRegistrar duly executed by the Registered
Owner or such attorney, and thereupon a new faltlystered bond or bonds in the same aggregate
principal amount, and of the same maturity, shallkekecuted and delivered in the name of the
transferee or transferees or the Registered Owasdhe case may be, in exchange therefor. The
City, the Commission, any registrar and any pagggnt for this bond may treat and consider the
person in whose name this bond is registered asllelute owner hereof for all purposes
including for the purpose of receiving payment af,on account of, the principal hereof and
interest and premium, if any, due hereon.

This bond has been not designated a qualified xamet obligation for purposes of
Section 265(b)(3) of the Internal Revenue Coded&6] as amended.

The bonds maturing on any maturity date are isguaiilly in the denomination of [$5,000]
or any integral multiple.

It is hereby certified and recited that all actsnditions and things required to be done
precedent to and in the execution, issuance ancedgbf this bond have been done and performed
in regular and due form as provided by law.

This bond shall not be valid or become obligataydny purpose until the certificate of
authentication hereon shall have been executed lytnorized representative of the Registrar.

IN WITNESS WHEREOF, the Redevelopment Commissio@itf of Bloomington, State
of Indiana, has caused this bond to be executdteiname of such City, for and on behalf of the
Redevelopment District of said City, by the manoiafacsimile signature of the Mayor of said



City, and attested by manual or facsimile signabyr¢he Controller of said City, and the seal of
said City or a facsimile thereof to be affixed, engd, imprinted or otherwise reproduced hereon.

CITY OF BLOOMINGTON, INDIANA

By:

Mayor

(SEAL)

ATTEST:

Controller

CERTIFICATE OF AUTHENTICATION

It is hereby certified that this bond is one of bends described in the within-mentioned
Resolution duly authenticated by the Registrar.

, as Registrar

By

Authorized Representative

ASSIGNMENT

The following abbreviations, when used in the ii@yn on the face of this bond, shall be
construed as though they were written out in folaxding to applicable laws or regulations:

TEN. COM. as tenants in common
TEN. ENT. as tenants by the entireties
JT. TEN. as joint tenants with right of survivogghand not as tenants in
common
UNIF. TRANS.
MIN. ACT Custodian
(Cust.) (Minor)
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under Uniform Transfers to Minors Act of

(State)

Additional abbreviations may also be used althougihin the above list.

FOR VALUE RECEIVED, the undersigned hereby selisigns and transfers unto

(please print or typewrite name and address otfezee)

(please insert social security or
other identifying number of assignee)

$ in principal amount (must be aipialof $ ) of the within bond
and all rights thereunder, and hereby irrevocablynsttutes and appoints
, attorney, to transfervitthin bond on the books kept for
registration thereof, with full power of substitiin the premises.

Dated:

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed NOTICE: The signature of this assignment
by an eligible guarantor institution must correspond with the name as it appears
participating in a Securities Transfer upon the face of the within bond in every
Association recognized signature guaranteeparticular, without alteration or enlargement or
program. any change whatever.

[END OF BOND FORM]
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SECTION 7. Preparation and Sale of the Bonds, Approval of fedl®ocuments.

(@  The Fiscal Officer is hereby authorized and diredte have the Bonds prepared,
and the Executive and the Fiscal Officer are hegralifiorized and directed to execute or to cause
the execution of the Bonds in the form and maneeeih provided. The Fiscal Officer is hereby
authorized and directed to deliver the Bonds topimehaser thereof upon compliance with the
requirements established hereunder and under théoAthe sale thereof, and to collect the full
amount which the purchaser has agreed to pay trerefhe Bonds, when fully paid for and
delivered to the purchaser, shall be the bindiregisth revenue obligations of the District, payable
solely out of the Tax Increment, and the proceentsreld from the sale of the Bonds shall be and
are hereby set aside for the application to théscothe Refunding Program and the costs of
issuance of the Bonds including all the incidertgdenses necessary to be incurred in connection
with the issuance of the Bonds or on account ther&ébe authorized officers of the District are
hereby authorized and directed to draw all propérreecessary warrants and to do whatever other
acts and things that may be necessary or apprepoatarry out the provisions of this Resolution.

(b) The Executive or the Fiscal Officer, with the advaf the Municipal Advisor, is
hereby authorized to negotiate the sale of eadkssef the Bonds, and enter into a purchase
agreement (the “Purchase Agreement”) between te&ifiand the purchaser of each series of
the Bonds (the “Purchaser”) upon terms and conutioonsistent with this resolution. The
Commission hereby approves, and authorizes andtslitbe President, the Executive and the
Fiscal Officer, for and on behalf of the Distri¢g execute and deliver, and to perform the
obligations of the District under, the Purchase e&gnent for each series of the Bonds. The
Executive, the Fiscal Officer, President or anyeotbfficer of the Commission are hereby
authorized to execute the Purchase Agreement tr series of the Bonds, for and on behalf of
the District, with such changes thereto as sucicef shall approve, such approval to be
conclusively evidenced by the execution thereof.

(c) Prior to the delivery of each series of the Boritds, Fiscal Officer shall obtain a
legal opinion as to the validity of the Bonds awith respect to any series of Tax-Exempt Bonds
(as hereinafter defined), the tax-exempt statiurstefest on such series of Bonds, from a nationally
recognized bond counsel firm (“Bond Counsel”), awth opinion shall be furnished to the
purchasers of the Bonds at the expense of thei@isiFhe Fiscal Officer, with the advice of the
Municipal Advisor, also is authorized to obtain aremore credit ratings on the Bonds, and to
secure bond insurance or other credit enhanceroetitd Bonds. The costs of obtaining any such
credit ratings, insurance and/or other credit enbarent, together with Bond Counsel’s fee in
preparing and delivering such opinion and in thégsmance of related services in connection
with the issuance, sale and delivery of the Bofesdss of the Municipal Advisor and local counsel
to the Commission and the City, shall be considased part of the costs of issuance of the Bonds
and shall be paid out of the proceeds of the dal@eoBonds.

(d) If legally required as part of a public offeringariy series of the Bonds, the Fiscal
Officer is hereby authorized to deem final an adfictatement with respect to such series of the
Bonds, as of its date, in accordance with the grons of Rule 15¢2-12 of the United States
Securities and Exchange Commission, as amended3#€ Rule”), subject to completion as
permitted by the SEC Rule, and the Commission &urétuthorizes the distribution of the deemed
final official statement, and the execution, defywand distribution of such document as further
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modified and amended with the approval of the Fisfficer in the form of a final official
statement. The officers of the Commission anditygare further authorized to approve the form
and distribution of any other offering materialgttimay be recommended by the Commission’s
Municipal Advisor in connection with a private ptament of any series of the Bonds.

(e) In order to assist any underwriter of any serieshef Bonds in complying with
paragraph (b)(5) of the SEC Rule by undertakingédke available appropriate disclosure about
the Commission and the City and the Bonds to ppdits in the municipal securities market, the
Commission may, in accordance with the SEC Rulkssrexcluded from the applicability of the
SEC Rule or otherwise exempted from the provisainmragraph (b)(5) of the SEC Rule, execute
and deliver any continuing disclosure contract. €ecution and delivery by the Commission of
the continuing disclosure contract, and the perforoe by the Commission of its obligation
thereunder by or through any employee or agenhef@ommission or the City, are hereby
approved.

SECTION 8. Funds and Accounts.

€)) Use of Bond Proceeds; Refunding Fund. If recomradry the Municipal
Advisor, an amount equal to the Debt Service Res®w&quirement (as defined below) may be
deposited into the Reserve Account (as defineddelBhe remaining proceeds received from the
sale of each series of the Bonds shall be depasitie fund hereby created and designated as the
“City of Bloomington Redevelopment District Refundi Fund” (the “Refunding Fund”). The
proceeds deposited in the Refunding Fund, togettikrall investment earnings thereon, shall be
expended by the Commission only for the purposgaging all remaining principal, interest and
redemption premium (if any) due on all of the camsting Prior Bonds and costs of issuance of
the Bonds. Any balance remaining in the Refundingd after retirement of all outstanding Prior
Bonds which is not required to meet unpaid oblagaiincurred in connection therewith an on
account of the sale and issuance of the Bonds my bsed to pay debt service on the Bonds, or
(ii) otherwise used as permitted by law. The Ri@si of the Commission or the Fiscal Officer is
hereby authorized to enter into an Escrow Agreeméhtthe paying agent for the Prior Bonds to
facilitate the refunding of the Prior Bonds, andd&gposit and apply moneys from the Refunding
Fund in accordance with the terms of said Escrowegent.

(b)  Allocation Fund. There is hereby created withire tRonsolidated

Allocation Fund a 2017 Bond Principal and Interdstcount (the “Principal and Interest
Account”), a 2017 Bond Reserve Account (the “Resekgcount”) and a 2017 Surplus Fund (the
“Surplus Fund”). On each January 15 and July iéxet shall be deposited in the Principal and
Interest Account an amount of Tax Increment whtolgether with any money contained in the
Principal and Interest Account, is sufficient to/plae principal of and interest on the Bonds and
any Parity Obligations (as hereinafter defined) ang fiscal agency charges associated with the
Bonds and Parity Obligations and the collectioif @t Increment (the “Debt Service”) due on the
following February 1 and August 1 until the amownt deposit in the Principal and Interest
Account is sufficient to pay Debt Service payahleing the next twelve (12) months. No deposit
need be made to the Principal and Interest Acctuutite extent that the available amount in the
Principal and Interest Account is at least equahtoamount of Debt Service becoming due and
payable on all outstanding Bonds and Parity Olbgatduring the next twelve (12) months. All
money in the Principal and Interest Account shalubed and withdrawn solely for the purpose of
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paying the interest on and the principal of the @oand Parity Obligations as they shall become
due and payable to the extent it is required tloerahcluding accrued interest on any such
obligations purchased or redeemed prior to maturity

(c) If at the time of the sale of the Bonds or any tya@bligations it is
determined by the Fiscal Officer, with the advi¢¢h@ Municipal Advisor, to establish a Reserve
Account for the Bonds or Parity Obligations, thdteramaking the required deposits into the
Principal and Interest Account, there shall be dépd in the Reserve Account an amount of Tax
Increment that shall be required to maintain theeRee Account in the full amount of the Debt
Service Reserve Requirement. No deposit need ble mahe Reserve Account so long as there
shall be on deposit therein a sum equal to the aimbetermined by the Municipal Advisor to be
required to adequately secure the Bonds and/otyP@hligations (the “Debt Service Reserve
Requirement”). All money in the Reserve Accourdlsbe used and withdrawn by the District
solely for the purpose of making deposits intoPimcipal and Interest Account, in the event of
any deficiency at any time in such account, otlierpurpose of paying the interest on or principal
of or redemption premiums, if any, on the Bond#®arity Obligations, in the event that no other
money is lawfully available therefor. Any amountthe Reserve Account in excess of the Debt
Service Reserve Requirement shall be withdrawn fifterReserve Account and deposited in the
Principal and Interest Account. Money in the Resekccount shall also be available to make the
final payments of interest and principal on the &oor Parity Obligations. The Fiscal Officer is
authorized to purchase a surety bond to meet tliet Bervice Reserve Requirement if, on the
advice of the Municipal Advisor, such a purchasedasnomically advantageous.

(d)  Surplus Fund. After making the deposits descrideolve, any remaining
Tax Increment shall be deposited in the Surplugdfand shall be available in the following order
of priority:

Q) to pay unpaid prior Debt Service overdue on the dBomr Parity
Obligations;

(2) released to the Consolidated Allocation Fund toubed for any other
purposes permitted by the Act.

SECTION 9. Investment of Funds. Any income from the investnedra fund or account
shall become a part of such fund or account anfil lsbaised only as provided in this resolution.
Subject to the applicability of the restrictiong &&rth in the following paragraph, all moneys
deposited in the funds and accounts shall be degplpsheld and secured as public funds in
accordance with the public depository laws of theteSof Indiana; provided that moneys therein
may be invested in obligations in accordance wi applicable laws, including particularly
Indiana Code 5-13, as amended or supplemented.

SECTION 10.Pledge of Tax Increment. The Bonds as to botlcjpat and interest, shall
be payable from and secured by an irrevocable plefithe Tax Increment. The District shall not
be obligated to pay the Bonds or the interest tireexcept from the Tax Increment, and the Bonds
shall not constitute an indebtedness of the Disttlee City or any municipal corporation or
political subdivision of the State of Indiana wittthe meaning of the provisions and limitations
of the constitution of the State of Indiana.
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SECTION 11 .Defeasance of the Bonds. If, when the Bonds aréom thereof shall have
become due and payable in accordance with themstesr shall have been duly called for
redemption or irrevocable instructions to call Bends or a portion thereof for redemption shall
have been given, and the whole amount of the grah@nd the interest and the premium, if any,
so due and payable upon all of the Bonds or agrothiereof then outstanding shall be paid; or (i)
sufficient moneys, (ii) direct obligations of, obl@gations the principal of and interest on which
are unconditionally guaranteed by, the United StateAmerica, the principal of and the interest
on which when due will provide sufficient moneys such purpose, or (iii) time certificates of
deposit of a bank or banks fully secured as to patitipal and interest by obligations of the kind
described in (ii) above, the principal and intestvhich when due will provide sufficient moneys
for such purpose; shall be held in trust for suahppse, and provision shall also be made for
paying all fees and expenses for the redempti@m #md in that case the Bonds or any designated
portion thereof issued hereunder shall no longeddemed outstanding or entitled to the pledge
of the Tax Increment.

SECTION 12 Additional Bonds. The Commission reserves thetrighauthorize and
issue additional bonds or other obligations (tharity Obligations”), payable out of the Tax
Increment, ranking on a parity with the Bonds atittenl by this Resolution and payable ratably
from the Tax Increment, solely to refund such ddtiigns, subject to the following conditions:

(@) All interest on and principal of all bonds payafvtam the Tax Increment shall have
been paid to date in accordance with the term®dtieprovided, this condition shall be deemed
satisfied if any required amount is to be providiein the proceeds of the Parity Obligations or
other funds of the Commission.

(b)  As of the time of issuance of the Parity Obligasipthe balance in the Reserve
Account (if required and established) shall be esst equal to the Debt Service Reserve
Requirement for the Bonds and all then outstandorgls ranking on a parity therewith which are
secured by the Reserve Account, provided, thisitiondshall be deemed satisfied if any required
amount is to be provided from the proceeds of thaty Obligations or other funds of the
Commission.

(c) The Commission shall have received a certificaepared by an independent
certified public accountant or an independent faianconsultant (the “Certifier”) certifying that
the Tax Increment estimated to be received in sacheeding year, adjusted as provided below,
is estimated to be equal to at least 125% (or bigtier percentage as is determined by certification
of the Fiscal Officer at the time of the sale af Bonds upon advice of the Municipal Advisor) of
the principal and interest requirements for easpeetive year during the term of the bonds with
respect to the Bonds, and any Parity Obligatidnsestimating the Tax Increment to be received
in any future year, the Certifier shall base thiewation on assessed valuation actually assessed
or to be assessed as of the assessment date inghegieceding the issuance of the Parity
Obligations, adjusted for current and future reaunst of property tax abatements granted to
taxpayers in the Area without regard to any assuimeeases in property values or property tax
rates; provided, however, the Certifier may includehe calculation of Tax Increment to be
received in the Area, Tax Increment based on tlgiad of new assessed value estimated to be
derived from real property under construction ia fkrea or personal property in the process of
being installed in the Area as of the date of insaaf the Parity Obligations, even though not yet
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assessed, to the extent that the Certifier belifvesamount to be reasonable. The Commission
shall approve and confirm the findings and estisatg forth in the above-described certificate in
any supplemental resolution authorizing the issaari¢he Parity Obligations.

(d) Principal and interest on any Parity Obligationsjworior obligations and lease
rentals on Parity Obligations which are leasesl $feapayable semiannually on February 1 and
August 1.

SECTION 13 Amendments with Consent of Bondholders. Subjecth® terms and
provisions contained in this section and Sectibe, dwners of not less than sixty-six and two-
thirds percent (66-2/3%) in aggregate principal antoof the Bonds issued pursuant to this
resolution and then outstanding shall have thet figim time to time, to consent to and approve
the adoption by the Commission of such resolutionresolutions supplemental hereto or
amendatory hereof, as shall be deemed necessadgswable by the District for the purpose of
modifying, altering, amending, adding to or resangdin any particular any of the terms or
provisions contained in this resolution, or in aopplemental resolution; provided, however, that
nothing herein contained shall permit or be corstras permitting:

(@  An extension of the maturity of the principal of ioterest on any Bond issued
pursuant to this resolution;

(b)  Areduction in the principal amount of any Bondlwe redemption premium or the
rate of interest thereon;

(c) The creation of any further lien upon or a pledfjthe Tax Increment;

(d) A preference or priority of any Bonds issued punsua this resolution over any
other Bonds issued pursuant to the provisionsisfrésolution; or

(e)  Areduction in the aggregate principal amount efBonds required for consent to
such supplemental resolution.

If the owners of not less than sixty-six and twoedh percent (66-2/3%) in aggregate
principal amount of the Bonds outstanding at theetof adoption of such supplemental resolution
shall have consented to and approved the adopteyedf by written instrument to be maintained
on file in the office of the Controller, no owndramy Bond issued pursuant to this resolution shall
have any right to object to the adoption of sugbpéemental resolution or to object to any of the
terms and provisions contained therein or the dgjerahereof, or in any manner to question the
propriety of the adoption thereof, or to enjoirrestrain the Commission from adopting the same,
or from taking any action pursuant to the provisiaihereof. Upon the adoption of any
supplemental resolution pursuant to the provisatss section, this resolution shall be, and shall
be deemed, modified and amended in accordancentitierand the respective rights, duties and
obligations under this resolution of the Districtdaall owners of Bonds then outstanding, shall
thereafter be determined, exercised and enforcaddardance with this resolution, subject in all
respects to such modifications and amendments.withstanding anything contained in the
foregoing provisions of this resolution, the rightel obligations of the District and of the owners
of the Bonds authorized by this resolution, andtdrens and provisions of the Bonds and this
resolution, or any supplemental or amendatory vé®mi, may be modified or altered in any
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respect with the consent of the Commission ancttimsent of the owners of all the Bonds then
outstanding.

SECTION 14 Amendment of Resolution without Consent of Bondekadd The
Commission may, from time to time, and without tdumsent of bondholders, adopt resolutions
supplemental hereto (which supplemental resolutshadl thereafter form a part hereof) for any
one or more of the following purposes:

(@) To cure any ambiguity or formal defect or omissiorthis resolution or in any
supplemental resolution;

(b) To grant to or confer upon the owners of the Baatlg additional benefits, rights,
remedies, powers, authority or security that mayfudly be granted to or conferred upon the
owners of the Bonds;

(c) To procure a rating on the Bonds from a nationedigognized securities rating
agency designated in such supplemental resolutiosiich supplemental resolution will not
adversely affect the owners of the Bonds;

(d) To obtain or maintain bond insurance with respegayments of principal of and
interest on the Bonds;

(e) To provide for the refunding or advance refundih¢he Bonds; or

() To make any other change, which in the determinatiothe Commission in its
sole discretion, is not to the prejudice of the evgrnof the Bonds.

SECTION 15.Tax Covenants. In order to preserve the excluthplaf interest on any
series of the Bonds, the interest on which is edagufrom gross income for federal tax purposes
(such series, the “Tax-Exempt Bonds”) under Seciiad of the Internal Revenue Code of 1986
as existing on the date of issuance of any sucbssef the Tax-Exempt Bonds (the “Code”), and
as an inducement to purchasers of the Tax-Exempti®8dhe Commission represents, covenants
and agrees that:

€)) Each of the District and the City will not take aawtion nor fail to take any action
with respect to the Tax-Exempt Bonds that wouldiltas the loss of the excludability of interest
on the Tax-Exempt Bonds from gross income for faldigxx purposes pursuant to Section 103 of
the Code, nor will the District or the City actany other manner which would adversely affect
such exclusion;

(b) It shall be not an event of default under this h&tson if the interest on any Tax-
Exempt Bond is not excludable from gross incomdédderal tax purposes or otherwise pursuant
to any provision of the Code which is not curremlgffect and in existence on the date of issuance
of the Tax-Exempt Bonds;

(c) The District hereby covenants that it will rebatgy arbitrage profits to the United
States to the extent required by the Code andetipdations promulgated thereunder; and
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(d) These covenants are based solely on current laffest and in existence on the
date of delivery of each series of such Tax-ExeRguids.

Notwithstanding any other provisions of the Regolt the foregoing covenants and
authorizations (the “Tax Sections”) which are desidjto preserve the excludability of interest on
the Tax-Exempt Bonds from gross income under feédana(the “Tax Exemption”) need not be
complied with to the extent the District receivesopinion of nationally recognized bond counsel
that compliance with such Tax Section is unnecgdsgpreserve the Tax Exemption.

SECTION 16.Amendment to 2015 Bond Resolution. Pursuant toi@ed6(H) of the
2015 Bond Resolution, the 2015 Bond Resolutioreighy amended as follows: the definition of
“2011 Bonds” in the 2015 Bond Resolution shall ua# any bonds issued to refund the 2011
Bonds or to refund such refunding bonds, so longhasfinal maturity date of such refunding
bonds is no later than February 1, 2032. The Casion hereby finds and determines that this
amendment does not adversely affect the interédtsecowners of the 2015 TIF Bonds in any
material way.

SECTION 17.Other Actions. The President of the Commissioargr other officer of the
Commission, the Executive and the Fiscal Officey mlgao take such other actions or deliver such
other certificates as are necessary or desiraldennection with the issuance of the Bonds and
the other documents needed for the financing asdbem necessary or desirable in connection
therewith.

SECTION 18.Severability. If any section, paragraph or pramisof this resolution shall
be held to be invalid or unenforceable for any e@ashe invalidity or unenforceability of such
section, paragraph or provision shall not affegt @inthe remaining provisions of this resolution.

SECTION 19.Non-Business Days. If the date of making any payoethe last date for
performance of any act or the exercising of angtrigs provided in this resolution, shall be alega
holiday or a day on which banking institutionshe City or the jurisdiction in which the Registrar
or Paying Agent is located are typically closed;lrspayment may be made or act performed or
right exercised on the next succeeding day nogal leoliday or a day on which such banking
institutions are typically closed, with the samectand effect as if done on the nominal date
provided in this resolution, and no interest shatirue for the period after such nominal date.

SECTION 20.Interpretation. Unless the context or law clearbguires otherwise,
references herein to statutes or other laws inclilnde same as modified, supplemented or
superseded from time to time.

SECTION 21 .Conflicting Resolutions. All resolutions and pastgesolutions in conflict
herewith, are hereby repealed. After the issuaftiee Bonds and so long as any of the Bonds or
interest or premium, if any, thereon remains unpaitept as expressly provided herein, this
resolution shall not be repealed or amended inrasgect which will adversely affect the rights
of the holders of the Bonds, nor shall the Comrnaissidopt any law or resolution which in any
way adversely affects the rights of such holders.

SECTION 22 Headings. The headings or titles of the severdl@es shall be solely for
convenience of reference and shall not affect thammg, construction or effect of this resolution.
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SECTION 23 Effective Date. This resolution shall be in fullrée and effect from and
after its passage.

Adopted this 1st day of May, 2017.

CITY OF BLOOMINGTON
REDEVELOPMENT COMMISSION

President

ATTEST:

Secretary

DMS BDD 4972916v2
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17-36
RESOLUTION
OF THE
REDEVELOPMENT COMMISSION
OF THE
CITY OF BLOOMINGTON, INDIANA

AMENDING THE FUNDING APPROVAL IN RESOLUTION 16-33 (REGARDING
FILM IMPROVEMENTSAT THE BUSKIRK-CHUMLEY THEATER)

WHEREAS, pursuant to Indiana Code § 36-7-d4eq., the Redevelopment
Commission of the City of Bloomington (“RDC”) anlkdet Common Council of the City of
Bloomington created an economic development areakras the Consolidated Economic
Development Area (“Consolidated TIF”), the purpo$evhich is to facilitate economic
development and revitalization in Bloomington; and

WHEREAS, the Consolidated TIF is an allocation area foppsges of tax increment
financing; and

WHEREAS, tax increment from the Consolidated TIF may beddsamong other
things—to pay expenses incurred by the RDC forllpaalic improvements that are in the
Consolidated TIF or that serve the Consolidated &itd

WHEREAS, on August 3, 2015, the City of Bloomington (“Cijyrought the RDC a
Project Review and Approval Form (“Form”) which gbiti the support of the RDC to upgrade
the film and audio capabilities of the Buskirk-CHegnTheater (the “Project”); and

WHEREAS, on July 18, 2016, the City sought approval froeRDC to use $101,390
from the Consolidated TIF to upgrade the film calitéds of the BCT (“Film Improvements”);
and

WHEREAS, the RDC approved funding for the Film ImprovementResolution 16-33;
and

WHEREAS, $19,967.28 for the Film Improvements came from$#¢,000 from the
Consolidated TIF made available to the BCT purstmathe 2016 Partnership Agreement with
the BCT, with the remaining $81,422.72 funded dutan-2016 Partnership Agreement
Consolidated TIF Funds; and

WHEREAS, the funding authorizations contained in Resolufi6r33 expired on
October 31, 2016; and

WHEREAS, one of the film improvements was a new screenr€&c’), with a total
cost of $35,618; and



WHEREAS, the Screen was ordered, but there were techsisaés that required the
screen to be replaced by the Vendor; and

WHEREAS, as a result, the Vendor provided the City withredd of $1,752, leaving a
balance due of $33,866; and

WHEREAS, the Screen is currently installed and operatidmat the funding
authorizations have expired; and

WHEREAS, the City has received an invoice for the Scredriclvit is in the public
interest to have paid; and

WHEREAS, all other Film Improvements have already beersitest and paid for; and

WHEREAS, the RDC has available funds in the Consolidatdet®lpay the $16,509.72
it originally expected to pay from the non-2016tRarship Agreement Consolidated TIF Funds
for the Screen; and

WHEREAS, there are available funds in the 2017 Partneragigement Consolidated
TIF Allocation to pay the $17,356.28 balance; and

WHEREAS, an Amended Form is attached to this ResolutidBxdshit B which
updates the total cost and the timing;

NOW, THEREFORE, BE IT RESOLVED BY THE REDEVELOPMENT
COMMISSION OF THE CITY OF BLOOMINGTON, INDIANA, THA':

1. The RDC reaffirms its approval of the Project, essfsrth in more detail on the
Amended Form.

2. The RDC reiterates that the Project is an appruogptiae of the Consolidated TIF, that
the Project serves the public’s best interests tlhaidthe Film Improvements are an
expense incurred by the RDC.

3. The funding approved in Resolution 16-33 has expifEherefore, the RDC hereby
approves payment of an amount not to exceed $33;866the Consolidated TIF
(Fund 439) for the Screen to Entertainment Supplie&hnologies, as set forth in the
Invoices attached to this Resolution as ExhibitoAye payable in accordance with
the terms of thé\greement between City of Bloomington Parks and Recreation
Department and Entertainment Supply & Technologies for Buskirk-Chumley Theater
Cinema Improvements that was attached to Resolution 16-33. This fog@ipproval
shall include the expenditure of $17,356.28 from 2017 Partnership Agreement
Funding.



4. The funding authorizations contained in this Resotushall terminate on July 31,
2017, unless extended by the RDC in advance.

BLOOMINGTON REDEVELOPMENT COMMISSION

Donald Griffin, President

ATTEST:

Sue Sgambelluri, Secretary

Date
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ENTERTAINMENT INVOICE

i Invoice Number: 63338
supply & technologies Involce Date:  Feb 28, 2017

Page: 1
Northdale Executive Center Sales Order: EST54715
3820 Northdale Bivd, Ste. 3088
Tampa, FL 33624
Voice! §13-960-1646
Fax: 813-961-7209

City of Bloomington
Controllers Offles

Clty of Blecomington
Confrollers Office

401 N Morton 8t, #2406
Bloomington, IN 47404

401 N Morton St. #240
Bloomington, IN 47404

2016-00005262 Net 20 Days

BUS100

3120017

Frelg ht _I?xpeditors 11f1 6/16

Buskirk-Chumley Theater
1.00 Studio Tab Tension Micro-perf Stellar White 32,118.00 32,118.00
1.0 gain Motorized roller screen 28'W x 21'H

Mﬂﬁj’ﬁ“f ¢ | sl

ol T2
m

-%666’3’

T¢33
{ \

) Sublotal I 32,118.00
Remiblo: SalesTax
Entertamment Supply Shipping & Handiing 3.500.00
Technologies, LLC - .
Northdale Executive Center Total Invoice Amount 35,618.00
3820 Northdale Blvd. Payment Applied
Suite 3088

Tampa, FL. USA 33624
A Monthly finance charge of 1.5% will be charged on all pas! due invoices,
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ENTERT/\INMENT

supply & technologies

Credit Memo Number: CR11577

Credit Date: Mar 10, 2017
Northdale Executive Center Page': 1
3820 Northdale Bivd. Ste. 308B Duplicate

Tampa, FL 33624

Voice! 813.960-1646
Fax: 813-961-7209

City of Bloomington
Controllers Office

401 N Marton St. #240
Bloomington, [N 47404

BUS100 . 2016-00005262 EST-FL

Partial Credit for Screen Shipping Charges
Billed on Invoice 63338

Z.ED (7~
e
pLy
H/W‘ 8
AL

Subtotal B 0.00
Sales Tax
Freight -1,752.00

fnvoice No.

A Monthly finance charge of 1.5% will be charged on all past due invoices.
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City of Bloomington
Redevelopment Commission
AMENDED Project Review & Approval Form

Please Note:

» Approval of the project by the Redevelopment Consiors through this Project Review
& Approval Form does not represent an authorizatiiobegin work or expend funds.

» Authorization of work and the commitment of fundisk be done when the
Redevelopment Commission reviews and approvest Pi)rchase Order or Contract
prepared after complying with the appropriate prement process for the type of item,
service or construction being sought and (2) thienesed costs associated with the
Purchase Order or Contract.

* No payment of funds shall be made without a dutharized and approved Purchase
Order or Contract. All claims for payment againsiudy authorized Purchase Order or
Contract shall be submitted to the Redevelopmentr@ission for their review and
approval along with any required departmental io8pas, reviews and approvals prior
to the payment of any funds.

To Be Completed by Requesting Party:
Project Name: Film and Audio Improvements at the Buskirk Chumley Theater

Project Manager: Dave Williams/ Parks
Danielle McCleland / Buskirk-Chumley Theater

Project Description:

This is a project to upgrade the film and audioataities of the Buskirk Chumley Theater
(BCT).

The BCT does not currently own projection equipmdnstead, it uses a movie screen from
Indiana University, and rents a video projectonirbirst United Methodist Church. Content is
played from a home-use Blu-ray Player.

This project would: (1) install a theater qualityeen, (2) install a professional quality film
projectot and playback equipment (which will also includeioas servers and processors to
integrate the projector and playback equipmenttimoBCT’s system), (3) install additional
speakers so that sound comes from the center desl i the theater at THX or near-THX
guality, as it is in a typical movie theater, addl ienovate the tech booth to accommodate this
new equipment.

Staff believes that this will have an impact on B@T in at least two ways:

1. At present, the BCT is experiencing difficulty ibtaining and screening films, because
they are only available as digital files. Thislgem will not get better unless the BCT
upgrades its film capabilities. By upgrading thea fcapabilities of the BCT, it will be
easier to obtain and screen films, which will pesiy impact—among others—the film
festivals that currently use the BCT.

L While the First United Methodist Church projed®high quality and relatively new, it is a videmjector, as
opposed to a film projector. The resolution of itthage on the screen and the brightness of thedrizag
substantially less than a film projector.
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2. The BCT will be able to more aggressively pursira firogramming. The BCT
estimates that it would be able to add 50 eventyeer with this new equipmett.
Because the BCT is able to serve full concessiaokjding beer and wine, and because
of its close proximity to numerous restaurants,BRE is well positioned to provide a
unique movie-going experience.

This project is a permissible use of Tax Incremsatisfying all four factors of the TIF Test.

(2) It is substantial and complex work that involves #udition of new parts.

(2) 1t will directly increase the value of the BCT, hglding capabilities to the BCT that it
does not currently have.

(3) The film and audio improvements will perform as Mea a newly constructed film and
audio system.

(4) This project was not contemplated as part of threnablife cycle of the existing audio
and video system.

Additionally, this is a project that would be catited under the IRS’s guidelines.
Project Timeline:
Start Date: August 2015

End Date:  March 2017 (audio and cinema equipment project)

Financial Information:

Estimated full cost of project: $188,215.28
Sources of funds: Consolidated TIF
BCT Annual Allocation (Resolution 16-79)

Project Phases: This breakdown should mirror the contract(s) exgeto be issued for this
project. Each phase should include a descriptidhefvork to be performed, the cost, and the
timeline for the contract.

Estimated project timeline:

Phase Description Cost Timeline
1 Audio Improvements $88,577.28 Installed by June 2016
2 Film Improvements $99,638.00 Installed by March 2017

To Be Completed by Redevel opment Commission Saff:

Approved on

By Resolution by a vote of

2 The BCT estimates that its revenue would incrégs®25,000 per year as a result of this new progrmg. That
does not take into account the positive finanergact that 50 additional events would have on tigrigsses in the
vicinity of the BCT.



17-37
RESOLUTION
OF THE
REDEVELOPMENT COMMISSION
OF THE
CITY OF BLOOMINGTON, INDIANA

AMENDING THE FUNDING APPROVAL IN RESOLUTION 17-09
(REGARDING SOLAR INSTALLATION AT BLOOMINGTON POLICE
DEPARTMENT AND CITY HALL)

WHEREAS, pursuant to Indiana Code § 36-7-d4eq., the Redevelopment
Commission of the City of Bloomington (“RDC”) anldet Common Council of the City
of Bloomington created a redevelopment area knaswh@ Downtown Redevelopment
Area, which has been expanded (the “Downtown TIf€gharacterized as an Economic
Development Area, and consolidated into the Codat#d Economic Development Area
(“Consolidated TIF"), the purpose of which is teifaate economic development and
revitalization in Bloomington; and

WHEREAS, the Consolidated TIF is an allocation area foppses of tax
increment financing; and

WHEREAS, tax increment from the Consolidated TIF may bedusamong
other things—to pay expenses incurred by the RD@fmal public improvements that
are in the Consolidated TIF or that serve the Clufsted TIF, and to reimburse the City
for expenditures made by it for local public impeavents that are physically located in
the Consolidated TIF or that are physically coneédb the Consolidated TIF; and

WHEREAS, on November 17, 2015, the City of Bloomington ¢§C) brought
the RDC a Project Review & Approval Form (“Form”hieh sought the support of the
RDC to move forward on three broad sustainabilrtyjgrts: (1) the installation of a full
white roof at City Hall and the Police Station; {8 installation of improved awnings
over the Showers Plaza; and (3) the installatiosotdr panels at City Hall, on the
improved Showers Plaza awnings, at the Policedtaéind at the Animal Shelter (the
“Project”); and

WHEREAS, the RDC approved the Form in Resolution 15-68; and

WHEREAS, Step 2 of the Project was identified as “Constaict Installation”;
and

WHEREAS, the RDC approved funding for a contract betweenGhy and
Solar Energy Solutions, LLC (“Solar Energy Solustyto install solar panels at City
Hall for an amount not to exceed Five Hundred Sbayr Thousand One Hundred Sixty
Nine Dollars ($564,169) and at the Bloomington &®Department for an amount not to



exceed One Hundred Sixty Six Thousand Three Hunirgicty One Dollars ($166,381)
in its Resolution 16-88 (“Contract”); and

WHEREAS, in Resolution 17-09, the RDC approved making tiars
installation at the Bloomington Police Departmdigtgly smaller, and reduced the
funding approval accordingly (from $730,550 in Ration 16-68 to $728,181 in
Resolution 17-09); and

WHEREAS, the original Solar Design for City Hall was basedsolar panels
setback 12 feet from the eastern edge of the amaf,no solar panels on the southernmost
tooth of the roof; and

WHEREAS, Staff recommends (and the Historic Preservatiom@sion has
approved) that the solar panels be setback 15rfeatthe eastern edge of the roof, and
that solar panels be placed on the southernmott tdahe roof; and

WHEREAS, the net result of this design change is a sliglateiase in the size of
the solar installation at City Hall; and

WHEREAS, Staff has negotiated an Amendment to the Contwddth is
attached to this Resolution as Exhibit A; and

WHEREAS, the Amendment would increase the cost of the Bé&l solar
installation from $564,169 to $581,175; and

WHEREAS, Staff has brought the RDC an Amended Project Rewaied
Approval Form (“Amended Form”) which updates th@ested cost of the Project and is
attached to this Resolution as Exhibit B; and

NOW, THEREFORE, BE IT RESOLVED BY THE REDEVELOPMENT
COMMISSION OF THE CITY OF BLOOMINGTON, INDIANA, THA":

1. The RDC reaffirms its support of the Project, ad@eh in the Amended Form,
and reiterates that it serves the public’'s bestrasts.

2. The RDC amends the funding approval it made in Réso 17-09. The RDC
hereby authorizes the City of Bloomington to expandamount not to exceed
Seven Hundred Forty Seven Thousand Five Hundrég ik Dollars ($747,556)
to pay for the Solar Installation at City Hall attiié Bloomington Police
Department, to be payable in accordance with ttreg®f the Agreement with
Solar Energy Solutions (dated January 13, 201 thefirst Amendment to the
Agreement (approved in Resolution 17-09) and ofAlhmendment that is attached
to this Resolution as Exhibit A. This funding apyal shall replace the funding
approval of an amount not to exceed Seven HundngtlyTThousand Five
Hundred Fifty Dollars ($728,181) contained in Resioh 17-09. For the
avoindace of doubt, Resolution 16-88 (includingekpiration date of the



funding approval, the source of funding for thej€e¢ and the change order
allowance) and Resolution 17-09 shall remain otiewnchanged.

BLOOMINGTON REDEVELOPMENT COMMISSION

Donald Griffin, President

ATTEST:

Sue Sgambelluri, Secretary

Date



Redevelopment Commission Resolution 17-37

Exhibit A
SECOND AMENDMENT TO AGREEMENT FOR SOLAR PROJECTS FOR CITY
BUILDINGS
between the
CITY OF BLOOMINGTON
and

SOLAR ENERGY SOLUTIONS, LLC (“Consultant”)

This Second Amendment amends the Agreement fos\@tmg Services
(“Agreement”) between the City of Bloomington (“€i} and Solar Energy Solutions, LLC
(“Consultant”) for the installation of photovoltgianels at City Hall and the Police Headquarters
(“City Solar Installation”) entered into on Janudry, 2017 as amended by the Amendment to
Agreement for Solar Projects for City Buildingswweéen the City of Bloomington and Solar
Energy Solutions, LLC (“First Amendment”), as folle:

1. Changes to the Scope of Services:

a. Section 2.01 currently states: “CONTRACTOR shadlvide services as specified
in Attachment A, ‘Scope of Work’, attached heretal ancorporated into this
Agreement.”

b. Attachment A (as amended by the First Amendmantently states: “Installation
of all necessary modules, inverters, and mountysges to install 313,500 watts
of PV capacity on the roof of City Hall and to iak{/6,125 watts of PV capacity
on the roof of the Police Department (‘PV Systein’).

C. Attachment A shall be amended to provide: “litsti@n of all necessary modules,
inverters, and mounting system to install 299,2 8iisvof PV capacity on the roof
of City Hall and to install 76,125 watts of PV cajg on the roof of the Police
Department (‘PV System’).”

2. Change in Compensation:

a. Section 3.01 currently states: “Upon the sulainitt approved claims for the City
Solar Installation at Bloomington City Hall, CITYall compensate
CONTRACTOR in a lump sum not to exceed Five Hund@edy Four Thousand
One Hundred Sixty Nine Dollars ($564,169).”

b. Section 3.01 shall be amended to state: “Uperstibmittal of approved claims
for the City Solar Installation at Bloomington Citall, CITY shall compensate
CONTRACTOR in a lump sum not to exceed Five HundMetkety Six Thousand
Four Hundred Ninety Six Dollars ($581,175).”
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3. In all other respects, the Agreement, shall renmaeffect as originally written and
amended by the First Amendment.

WHEREFORE, the parties execute this Second Amentitoehe Agreement on the date
last written below.
BOARD OF PUBLIC WORKS SOLAR ENERGY SOLUTIONS, LLC

By: By:

Kyla Cox Deckard, President

Name and Title
By: Date:
Kelly M. Boatman, Vice President

By:

Dana Palazzo, Secretary

Date:

CITY OF BLOOMINGTON

By:
Philippa M. Guthrie, Corporation Counsel

Date:
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City of Bloomington
Redevelopment Commission
AMENDED Project Review & Approval Form

Please Note:

» Approval of the project by the Redevelopment Consiois through this Project
Review & Approval Form does not represent an aughton to begin work or
expend funds.

* Authorization of work and the commitment of fundi&k be done when the
Redevelopment Commission reviews and approvest Piyrchase Order or
Contract prepared after complying with the appm@&terprocurement process for
the type of item, service or construction beinggddwand (2) the estimated costs
associated with the Purchase Order or Contract.

* No payment of funds shall be made without a dulhatized and approved
Purchase Order or Contract. All claims for paymegdinst a duly authorized
Purchase Order or Contract shall be submittededrébdevelopment Commission
for their review and approval along with any regdidepartmental inspections,
reviews and approvals prior to the payment of amgs.

To Be Completed by Reguesting Party:

Project Name: Sustainability Projectsincluding Roof/Awning Upgrades and
Solar Panel Installationsin Various Public Facilities

Proj ect Jacqui Bauer (coordinator) with Barry Collins

Manager:

Proj ect This project will cover several sustainability grofs, including:

Description: 1. The installation of a full white roof at City Hahd the Police
Station

2. The installation of photovoltaic panels (“Solar Blsi) at
City Hall, and at the Police Station.

Each of these sustainability projects will be imgéggd into an energy
dashboard, allowing for public education on rende/@nergy and
the resulting taxpayer savings.

As part of the bidding process, Staff will ask theders to offer
options for third-party ownership and financinggda offer input on
project timing, to enable the City to take advartafjfederal tax
credits (which will cover 30% of the total costs).

Staff has also had discussions with Duke Energgsawable
Energy Strategies team regarding a partnershiphi§goint,
discussions have focused on Solar Panels on CityaHa in The
Trades District.
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Exhibit B

This project is a permissible use of Tax Incremsatisfying all four factors of the
Legal Department’s TIF Test.

(1) Itis substantial and complex work that involves #udition of new parts.

(2) It will directly increase the value of the facié impacted, by reducing their
operating costs.

(3) The upgraded roofs will perform as well as newlypstoucted roofs.

(4) This project was not contemplated as part of threnablife cycle of the
existing roof systems.

Additionally, these are projects that would be ta@ed under the IRS’s guidelines.
Project Timeline:

Start Date: November 2015

End Date: December 2017

Financial Information:

Estimated full cost of project: | $1,170,069

Sources of funds: 2015 Consolidated TIF Bond
Consolidated TIF

Project Phases. This breakdown should mirror the contract(s) exgadto be issued for
this project. Each phase should include a desoripif the work to be performed, the
cost, and the timeline for the contract.

While it is anticipated that the projects will biel bogether to realize cost efficiencies, the
installation timing may vary from building to buifdy due to programming needs in
those facilities, or appropriate project phasingday facilities staff and the contractor.

Step | Description Estimated Cost Timeline
1 Roof assessments/design for $36,070 | July 2016 — July 2017
all buildings
2 Construction / Installation
BPD HQ $88,500| 2016 completion
City Hall $296,400 2017 completion
3 Solar Panel Installation $747,556/ 2017 completion
4 Generator Services Related $1,543| 2017 completion
to Solar Interconnection

! This includes both the structural engineering mtest by Silver Creek Engineering for $5,770 and the
design provided by STR-SEG for $30,300.

2 This includes the contract price ($78,500) and@®00 allowance for replacing insulation, to b&tafled
at $195 per 4’ x 8 board of insulation.
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TIF District: Consolidated TIF (Original Downtown TIF, Seminarguare TIF)

Resolution History: 15-68 Initial Approval of Project
16-32 Structural Engineering Services
16-76 Roof Design
16-77 BPD Roof Construction
16-88 Solar Panel Installation
17-09 Amendment to Solar Panel InstallatioBRD
17-25 City Hall Roof Construction
17-28 Amendment to Solar Panel Installatio@iag Hall

To Be Completed by Redevel opment Commission Saff:

Approved on

By Resolution by a vote of




17-39
RESOLUTION
OF THE
REDEVELOPMENT COMMISSION
OF THE
CITY OF BLOOMINGTON INDIANA

APPROVING FUNDING FOR PAYMENT OF PROPERTY TAXESON 717 W.

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

HOWE STREET AND 1730 S. WALNUT STREET

the Redevelopment Commission of the Chitloomington (“RDC”)
issued its “Redevelopment District Tax Incrementéteie Bonds of
2015” (the “Bond”) to pay for, among other thingfse development of the
Switchyard Park and Parks Capital Improvements; and

on September 6, 2016, the RDC approvedIR@&sn 16-54, authorizing
Staff to pursue acquisition of property along Sditalnut in the
immediate vicinity of Switchyard Park, including3¥S. Walnut Street;
and

the RDC ultimately purchased 1730 S. Wa8tteet; and

the accepted Offer to Purchase 1730 SnuY&8treet provided: “Seller
shall provide Buyer a credit at closing equal te timrd of the real estate
taxes assessed in 2016 payable in 2017”; and

on October 17, 2016, the RDC approved Réea 16-61, authorizing the
Parks and Recreation Department to pursue acquisifiproperty located
at 717 W. Howe Street, to be incorporated into @od Trades Park; and

the RDC ultimately purchased 717 W. Howre&; and

the accepted Offer to Purchase 717 W. Heineet provided: “Sellers
shall pay all real estate taxes assessed priarito2016 payable before or
in 20177

the 2016 pay 2017 taxes on 717 W. HoweeStvere handled by
providing the RDC a credit at closing; and

although property is exempt from propeayation if it is “owned by a
city or town and is used to provide a municipalgs,” which includes a
municipally owned park, neither 1730 S. Walnut &treor 717 W. Howe
Street were so owned in 2016; and

pursuant to the Offers to Purchase, tH& 2y 2017 property taxes are
part of the total cost of the respective properies



WHEREAS, the City has received two property taisdibr 1730 S. Walnut Street, one
for each parcel, for the 2016 pay 2017 tax yeah wie first installment
(of $7,417.15) to be paid by May 10, 2017, andstheond installment (of
$7,417.15) to be paid by November 13, 2017 (“173@/Slnut Street
Property Taxes”), copies of which are attachedi® Resolution as
Exhibit A and_Exhibit B; and

WHEREAS, the City has received a property taxfbill717 W. Howe Street for the
2016 pay 2017 tax year, with the first installm@it$477.66) to be paid
by May 10, 2017, and the second installment (of7/386) to be paid by
November 13, 2017 (“717 W. Howe Street PropertyeBdx a copy of
which is attached to this Resolution_as Exhibia@g

WHEREAS, there are available Bond funds to paylffi@0 S. Walnut Street Property
Taxes and the 717 W. Howe Street Property Taxek; an

WHEREAS, Staff has brought the RDC an Amended Btdeview and Approval
Form (“Amended Form”) regarding Switchyard Parkjelhis attached to
this Resolution as Exhibit D; and

WHEREAS, Staff has brought the RDC an Amended Fegarding 717 W. Howe
Street, which is attached to this Resolution asititxg; and

NOW, THEREFORE, BE IT RESOLVED BY THE BLOOMINGTD
REDEVELOPMENT COMMISSION THAT:

Finds these property tax bills to be part of the total cost of all land to be acquired and
redevel oped

1. The RDC reaffirms its approval of the Project, etsferth in more detail on the
Amended Forms.

2. The RDC finds the above described expenditureg fodbt of the total cost of all
land to be acquired and, therefore, an appropuiseeof the Bond, and finds that
payment of the Property Taxes serves the publie imterests.

3. The RDC hereby authorizes the Controller to expmdmount not to exceed
Fourteen Thousand Eight Hundred Thirty Four Dolkrd Thirty Cents
($14,834.30) from the Bond Fund (Fund 976) forghgment of the 1730 S.
Walnut Street Property Taxes, to be payable inra@ecee with the Tax Bills
attached to this Resolution as Exhibit A and Extihi The Tenant’s portion of
the 1730 S. Walnut Street Property Taxes shaldpesited in the 444 Account.

4. The RDC hereby authorizes the Controller to expamdmount not to exceed
Nine Hundred Fifty Five Dollars and Thirty Two Cer{$955.32) from the Bond



Fund (Fund 976) for the payment of the 717 W. H&treet Property Taxes, to
be payable in accordance with the Tax Bill attadiweithis Resolution as Exhibit
C.

5. Unless extended by the Redevelopment Commissiarr@solution prior to
November 30, 2016, the authorizations provided utide Resolution shall
expire on November 30, 2016.

BLOOMINGTON REDEVELOPMENT COMMISSION

Donald Griffin, President

ATTEST:

Sue Sgambelluri, Secretary

Date
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Exhibit A

TAX ID NUMBER DUPLICATE NUMBER PROPERTY TYPE BILLED MORTGAGE COMPANY
015-50415-01 1069449 2016 Payable 2017 Real
PARCEL NUMBER TAXING UNIT NAME TOTAL TAX RATE|CEDIT Credit %
53-08-09-208-002.000-009 Bloomington City Perry Township 20756 3.6406
015-50415-01 AUTO PARK LOT B (92A)
Section: 09 N
Township: 08N Net Property.Tax Spring: 218353
Lot# B Delinquent Tax: 0.00
Acres: 0 Delinquent Penalty: 0.00
Penalty & Fees: 0.00
Holtz, Larry H & Cathy J
9967 E State Road 46 Other Assessments
Bloomington , IN 47401-9245 Current Tax: 0.00
Delinguent Tax: 0.00
Delinquent Penalty: 0.00
Less Spring Payments: 0.00
Amount Due By 05/10/2017; $2,1B3.53‘

TAX ID NUMBER DUPLICATE NUMBER PROPERTY TYPE BILLED MORTGAGE COMPANY
015-50415-01 1069449 2016 Payable 2017 Real
PARCEL NUMBER TAXING UNIT NAME TOTAL TAX RATE|CEDIT Credit %
53-08-09-208-002.000-009 Bloomington City Perry Township 20756 3.6406
015-50415-01 AUTO PARK LOT B (92A)
Section: 09 Net Property Tax Fall 218353
Township: 08N
Lot# B Penalty & Fees: 0.00
Acres: 0
Other Assessments
Current Tax: 0.00
Holtz, Larry H & Cathy J
9967 E State Road 46
Bloomington | IN 47401-9245 Less Fall Payments: 0.00
Amount Due By 11/13/2017: 2133.53‘

TAX 1D NUMBER DUPLICATE NUMBER PROPERTY TYPE BILLED MORTGAGE COMPANY ‘
015-50415-01 1069449 2016 Payable 2017 Real
PARCEL NUMBER TAXING UNIT NAME TOTAL TAX RATE|CEDIT Credit %

53-08-09-208-002.000-009 Bloomingtan City Perry Township 2.0756 3.6406

Property Address: S Walnut St, Bloomington IN 47401

Holtz, Larry H & Cathy J
9967 E State Road 46
Bloomington | IN 47401-9245

Total Net Property Tax: 4 367.06
Delinquent Tax: 0.00
Delinguent Penalty: 0.00
Penalty & Fees: 0.00
Other Assessments
Current Tax: 0.00
Delinquent Tax: 0.00
Delinquent Penalty: 0.00
Less Payments Received: 0.00
Current Account Balance: 4367.06
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TAX ID NUMBER DUPLICATE NUMBER PROPERTY TYPE BILLED MORTGAGE COMPANY
015-50425-00 1071441 2016 Payable 2017 Real
PARCEL NUMBER TAXING UNIT NAME TOTAL TAX RATE|CEDIT Credit %
53-08-09-208-003.000-009 Bloomington City Perry Township 20756 3.6406
015-50425-00 AUTO PARK LOT A (B0A)
Section: 09 N
Township: 08N Net Property.Tax Spring: 523362
Lot# A Delinquent Tax: 0.00
Acres: 0 Delinquent Penalty: 0.00
Penalty & Fees: 0.00
Holtz, Larry H & Cathy J
9967 E State Road 46 Other Assessments
Bloomington , IN 47401-9245 Current Tax: 0.00
Delinguent Tax: 0.00
Delinquent Penalty: 0.00
Less Spring Payments: 0.00
Amount Due By 05/10/2017; $5,233.62‘

TAX ID NUMBER DUPLICATE NUMBER PROPERTY TYPE BILLED MORTGAGE COMPANY
015-50425-00 1071441 2016 Payable 2017 Real
PARCEL NUMBER TAXING UNIT NAME TOTAL TAX RATE|CEDIT Credit %
53-08-09-208-003.000-009 Bloomington City Perry Township 20756 3.6406
015-50425-00 AUTO PARK LOT A (B0A)
Section: 09 Net Property Tax Fall 523362
Township: 08N
Lot# A Penalty & Fees: 0.00
Acres: 0
Other Assessments
Current Tax: 0.00
Holtz, Larry H & Cathy J
9967 E State Road 46
Bloomington | IN 47401-9245 Less Fall Payments: 0.00
Amount Due By 11/13/2017: 5233.52‘

TAX 1D NUMBER DUPLICATE NUMBER PROPERTY TYPE BILLED MORTGAGE COMPANY ‘
015-50425-00 1071441 2016 Payable 2017 Real
PARCEL NUMBER TAXING UNIT NAME TOTAL TAX RATE|CEDIT Credit %

53-08-09-208-003.000-009 Bloomingtan City Perry Township 2.0756 3.6406

Property Address: S Walnut St, Bloomington IN 47401

Holtz, Larry H & Cathy J
9967 E State Road 46
Bloomington | IN 47401-9245

Total Net Property Tax: 10,467.24
Delinquent Tax: 0.00
Delinguent Penalty: 0.00
Penalty & Fees: 0.00

Other Assessments
Current Tax: 0.00
Delinquent Tax: 0.00
Delinquent Penalty: 0.00
Less Payments Received: 0.00

Current Account Balance:

10467.24
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Exhibit C

000x078410

TAX TD NUMBER DUTLICATE NUMBER PROPERTY TYPE BILLED MORTGAGE COMPANY
015-49960-00 1078410 2016 Payable 2017 Real
PARCEL NUMBER TAXING UNIT NAME TOTAL TAX RATE LIT 1% Rate
53-08-05-104-017.000-009 Bloomington City Perry Township 2.0756 3.6406
Net Property Tax Spring: 477.66
' Delinguent Tax: 0.00
D Delinquent Penalty: 0.00
: “ & REBMT PAVMENT BY MAILTD: 8 Penalty & Fees: 0.00
¢ e  Owner of Record for payable 2017 was Shiflet, Ronald D; Cross, Debra L; B
- £D Other Assessments
o, 30162 1 AV 0.373 #<B4>**/2%*G50#**%* AUTO**5.DIG Current Tax: 0.00
5 THE REDEVELOPMENT COMMISSION OF THE Delinquent Tax: 0.00
401 N MORTON ST STE 220 Delinquent Penalty: 0.00
— BLOOMINGTON IN 47404-3729 Less Spring Payments: 0.00
- TS Y| ST AT R TR L K TR | TR R T
L]
—
05/10/2017
00000884776k 477.66

wd
=
L.

TAX ID NUMBER DUPLICATE NUMBER PROPERTY TYFE BILLED MORTGAGE COMPANY
015-49960-00 1078410 2016 Payable 2017 Rea)
PARCEL NUMBER, TAXING UNIT NAME TOTAL TAX RATE LIT 1% Rate
53-08-05-104-017.000-009 Bloomington City Perry Township 2.0756 3.6406
Net Property Tax Fall: 477.66
Penalty & Fees: 0.00
Other Assessments
Owmer of Record for payable 2017 was Shiflet, Ronald D; Crass , Debra L; B 5 REMET PAVAIENT BY MAIL TO: & Current Tax: 0.00
THE REDEVELOPMENT COMMISSION OF THE
401 N MORTON ST STE 220
BLOOMINGTON IN 47404-3729
ILess Fall Payments: 0.00
11/13/2017 |
0001078410 0OODDDDO477kb 477.66

TAX ID NUMBER DUPLICATE NUMBER PROPERTY TYPE BILLED MORTGAGE COMPANY
015-49960-00 1678410 2016 Payable 2017 Real
}W PARCEL NUMBER TAXING UNIT NAME TOTAL TAX RATE LIT 1% Rate
L 53-08-05-104-017.000-009 Bloomington City Perry Township 2.0756 3.6406
<, Property Address: 717 W Howe St Bloomington IN 47403-2232 Total Net Prope Tax 955,32
= P
Delinquent Tax: {4.00

§ Go Paperiess. Delinquent Penalty: 0.00
“%  015-49960-00 East&marshall Lot 10&vac Penalty & Fees: 0.00
uy Alley Other Assessments

. Current Tax: 0.00
o %echol}_i_O.S 08N Delinquent Tax: 0.00
% Lg}[";?.s IBP' Delingquent Penalty: 0.00
ﬁ: Acres: 0‘19.
.
> FRAKE CHIECIS 224y THE REDEVELOPMENT COMMISSION OF THE CITY .
=] 401 N MORTON ST STE 220 Less Payments Received: 0.00
o, BLOOMINGTON IN 47404-3729

955.32 |
STAMFED

Skb BACK FOR PAYRMENT INEQ

-t

30162 172
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City of Bloomington
Redevelopment Commission
AMENDED Project Review & Approval Form

Please Note:

» Approval of the project by the Redevelopment Consiors through this Project Review
& Approval Form does not represent an authorizatiiobegin work or expend funds.

» Authorization of work and the commitment of fundisk be done when the
Redevelopment Commission reviews and approvest Pi)rchase Order or Contract
prepared after complying with the appropriate prement process for the type of item,
service or construction being sought and (2) thienesed costs associated with the
Purchase Order or Contract.

* No payment of funds shall be made without a dutharized and approved Purchase
Order or Contract. All claims for payment againsiudy authorized Purchase Order or
Contract shall be submitted to the Redevelopmentr@igsion for their review and
approval along with any required departmental io8pas, reviews and approvals prior
to the payment of any funds.

To Be Completed by Requesting Party:
Project Name: Switchyard Park Project

Project Manager:  Dave Williams, Parks
Project Description:

Park design, proposed land acquisition, and coctsdruper 2012 “Switchyard Park Master
Plan” (http://tinyurl.com/switchyary

Project Timelinee  Start Date: July 2015
End Date: May 2020

Financial Information:

Estimated full cost of project: $33,297,354

Sources of funds: 2015 TIF Bond

Project Phases. This breakdown should mirror the contract(s) exgadto be issued for this
project. Each phase should include a descriptidhefvork to be performed, the cost, and the
timeline for the contract.

Phase/Work to Be Performed __ Cost Timeline

1 Design Contract $3,011,354  June 2015 — May 2020

2 Construction $28,786,000 August 2018 — May 2020
3 Property Acquisitioh $1,500,000 June 2015 — February 2017

! This includes Construction Administration, whishimcluded within the scope of the Design Contradte
schedule contemplates bidding to begin in March8201

2 This includes appraisals, due diligence costdsaesated to closing, demolition of 1724 S. Wajrutd pre-
purchase property tax payments
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Exhibit D
TIF District: Consolidated TIF (Thomson-Walnut TIF)

Resolution History: 15-30 Initial Approval of Project

15-41 Approval of Design Contract

15-46 Appraisals of 1724 S. Walnut Street

15-47 Offer to Purchase 1724 S. Walnut Street

15-57 Offer to Purchase 1724 S. Walnut Street

15-77 Amendment of Offer to Purchase 1724 SnWéstreet (15-57)

15-79 Acceptance of Environmental Condition$#24 S. Walnut Street

16-23 Payment of Property Taxes on 1724 S. Wa&ireet

16-54 Environmental Assessments of South WdPnoperties

16-60 Appraisals of South Walnut Properties

16-85 Offers to Purchase South Walnut Propertie

17-05 Offer to Purchase 1730 S. Walnut Street

17-06 Amendment of Design Contract

17-08 To Ratify Offer to Purchase 1730 S. Wabineet and Fund Phase
Il Environmental Assessment

17-11 Amendment to Lease with Tenant at 1730 &nW Street

17-20 Supplemental Phase Il Environmental Assessifor 1730 S.
Walnut Street

17-24 Amendment to Offer to Purchase 1730 S. Wédhtreet (17-08)

17-26 Acceptance of Environmental Conditions780.S. Walnut Street

17-27 Approval of Demolition Contract

17-39 Payment of Property Taxes

To Be Completed by Redevelopment Commission Staff:

Approved on

By Resolution by a vote of
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City of Bloomington
Redevelopment Commission
AMENDED Project Review & Approval Form

Please Note:

» Approval of the project by the Redevelopment Consiors through this Project Review
& Approval Form does not represent an authorizatiiobegin work or expend funds.

» Authorization of work and the commitment of fundisk be done when the
Redevelopment Commission reviews and approvest Pi)rchase Order or Contract
prepared after complying with the appropriate prement process for the type of item,
service or construction being sought and (2) thienesed costs associated with the
Purchase Order or Contract.

* No payment of funds shall be made without a duthatized and approved Purchase
Order or Contract. All claims for payment againsiudy authorized Purchase Order or
Contract shall be submitted to the Redevelopmenti@igsion for their review and
approval along with any required departmental io8pas, reviews and approvals prior
to the payment of any funds.

To Be Completed by Requesting Party:
Project Name: Property Acquisition and Site Demolition at 717 Mawe Street
Project Manager: Dave Williams / Parks

Project Description:

This project would investigate and attempt to aegdil7 W. Howe Street, a residential property
with detached garage and carport (0.190 acress praoperty is shown on the map on page 3 of
this Project Review and Approval Form. It is lexhit the northwest corner of Building Trades
Park.

The property is not currently occupied. Parks souand received, approval from the Historic
Preservation Commission to demolish the buildiRgrks’ intent is to return the property to
greenspace and trees, resulting in its incorparatito Building Trades Park.

Project Timelinee  Start Date:  October 2016
End Date: November 2017

Financial Information:

Estimated full cost of project: $160,805.32

Sources of funds: Consolidated TIF
Park Department
2015 TIF Bond
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Project Phases. This breakdown should mirror the contract(s) exgadto be issued for this
project. Each phase should include a descriptidhefvork to be performed, the cost, and the
timeline for the contract.

Phase/Work to Be Performed __ Cost Tingelin

1 Appraisals $600 Nov. / Dec. 2016

2 Environmental Due Diligence $3,000 Oct. / Nov. 2016

3 Other Due Diligence (Title Search, etc.) 2$0 October 2016 — March 2017
4 Property Acquisition $140,000 March 2017

5 Site Demolition $13,750 April 2017 — July 2017
6 Site Restoration $2,500 July 2017 — September 2017
7 Property Taxes $955.32 November 2017

TIF District: Consolidated TIF (Expanded Adams Crossing TIF)

Resolution History: 16-61 Initial Approval of Project
16-71 Approval of Appraisals
17-03 Offer to Purchase 717 W. Howe Street
17-07 Ratification of Offer to Purchase 717 Méwe Street
17-27 Approval of Demolition Contract
17-39 Payment of Property Taxes

To Be Completed by Redevel opment Commission Saff:

Approved on

By Resolution by a vote of

! Cost absorbed by the Parks Department.

2 These costs will be absorbed by the Seller urieterms of the Offer to Purchase.

3 This work is being done under a lump sum contitzet also includes the demolition of 1724 S. WalBitieet. For
purposes of this Form, %2 of the contract priceeindp allocated to the demolition of 717 W. HoweeStr
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17-41
RESOLUTION
OF THE
REDEVELOPMENT COMMISSION
OF THE
CITY OF BLOOMINGTON INDIANA

AMENDING THE FUNDING APPROVAL IN RESOLUTION 17-30 (2\° AND

WHEREAS,

WHEREAS,

WHEREAS,
WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

WHEREAS,

COLLEGE INTERSECTION IMPROVEMENTYS)

the Redevelopment Commission of the ChitBloomington (“RDC”)
issued its “Redevelopment District Tax Incrementéteie Bonds of
2015” (the “2015 TIF Bond”) to “improve the Citytsansportation
infrastructure,” including “improvements to traffsignals” at the
intersection of 2 Street and College Avenue; and

on December 7, 2015, the City broughtRBXC a Project Review and
Approval Form (“Form”) which sought the supporttbé RDC for a
project that would improve the intersection % Street and College
Avenue (“Project”); and

the RDC approved the Form in Resolutiof8Z5and
the Form identified Step 3 of the Progxt'Construction”; and

on April 6, 2017, the Indiana Departmentansportation (INDOT)
informed the City that E & B Paving Inc. (E & B Riag) was the apparent
low bidder on two projects {2and College and8and Woodscrest), with
a total apparent low bid amount of Seven Hundretetlyi Thousand Four
Hundred Ninety Eight Dollars and Thirty One Cer#890,498.31)
(“INDOT Notification”); and

Staff calculated the construction costfriie INDOT Notification
attributable to the Project as Three Hundred SeeenThousand Seven
Hundred Forty Nine Dollars and Thirty Five Cent81%,749.35); and

accordingly, Staff brought the RDC a resjue fund Staff's calculation of
the City’s share of the construction for the Proje©ne Hundred Ninety
One Thousand Thirty Five Dollars and Seventeen C@i91,035.17),
which was approved by the RDC in Resolution 173@®]

INDOT subsequently provided Staff withiawoice for a variety of
projects, including the Project (“Invoice”), a copywhich is attached to
this Resolution as Exhibit A; and



WHEREAS, pursuant to the Invoice, the City’s shafréhe construction of the Project
is Two Hundred and Six Thousand Eight Hundred Senveight Dollars
and Seventy Four Cents ($206,878.74); and

WHEREAS, Staff recommends that this local contitrube paid from the 2015 TIF
Bond; and

WHEREAS, there are available funds in the 2015BdRd to pay for the City Share;
and

WHEREAS, the City has brought the RDC an Amendegelet Review and Approval
Form (“Amended Form”) which updates the expectest obthe Project,
and which is attached to this Resolution as ExIbit

NOW, THEREFORE, BE IT RESOLVED BY THE BLOOMINGTD
REDEVELOPMENT COMMISSION THAT:

1. The RDC reaffirms its support of the Project, afeeth in the Amended Form,
and reiterates that it serves the public’s bestrasts.

2. The RDC reaffirms its findings that the Construntaf the Project is an
appropriate use of the 2015 TIF Bond and that tves@uction of the Project
serves the public’s best interests.

3. The RDC amends the funding approval it made in Résa 17-30. The RDC
hereby approves payment of an amount not to exteedHundred and Six
Thousand Eight Hundred Seventy Eight Dollars ance8ey Four Cents
($206,878.74) from the 2015 TIF Bond (Fund 976)dg for the City Share of
the Construction of the Project in accordance withinvoice attached to this
Resolution as Exhibit A. This funding approval lsheplace the funding
approval of an amount not to exceed One Hundredtii®@ne Thousand Thirty
Five Dollars and Seventeen Cents ($191,035.17powed in Resolution 17-30.



4. Unless extended by the Redevelopment Commissiarr@solution prior to
December 31, 2017, the authorizations provided wthie Resolution shall expire
on December 31, 2017.

BLOOMINGTON REDEVELOPMENT COMMISSION

Donald Griffin, President

ATTEST:

Sue Sgambelluri, Secretary

Date
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City of Bloomington
Redevelopment Commission
AMENDED Project Review & Approval Form

Please Note:

» Approval of the project by the Redevelopment Consiors through this Project Review
& Approval Form does not represent an authorizatiiobegin work or expend funds.

» Authorization of work and the commitment of fundisk be done when the
Redevelopment Commission reviews and approvest Pi)rchase Order or Contract
prepared after complying with the appropriate prement process for the type of item,
service or construction being sought and (2) thienesed costs associated with the
Purchase Order or Contract.

* No payment of funds shall be made without a dutharized and approved Purchase
Order or Contract. All claims for payment againsiudy authorized Purchase Order or
Contract shall be submitted to the Redevelopmenti@igsion for their review and
approval along with any required departmental io8pas, reviews and approvals prior
to the payment of any funds.

To Be Completed by Reguesting Party:

Project Name: 2" Street and College Avenue Signal Improvements
Project Manager: Neil Kopper
Project Description:

This project will improve the pedestrian and vekacsignal infrastructure at the intersection of
2"d Street and College Avenue. It will include entethpedestrian and accessibility features
(such as accessible ramps, pedestrian countdowalsj@nd push buttons). It will also include
new turn signals that will incorporate backplatiand flashing yellow arrow left-turn
indications.

The design phase of the project will also consgggmmetric changes to the southeast corner of
this intersection.

! This is the dark outline around a traffic sigmvahich isolates the traffic signal from other
environmental conditions to make the traffic sigstaind out more. One study found that
backplates can cut the number of vehicle accidainns at intersections by nearly 15%.
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This project is a permissible use of Tax Incremsatisfying all four factors of the Legal
Department’s TIF Test.

1.
2.

3.

4.

It is substantial and complex work that involves #ddition of new parts.

The improved intersection should have increasedevals it will be safer and more
accessible.

The improved intersection should perform equallyl we a newly constructed
intersection.

These improvements are not part of the normathkfde of the intersection.

Additionally, this is a project which would be ctglized under the IRS’s guidelines.

Project Timeline:

Start Date: January 4, 2016
End Date: December 31, 2017

Financial Information:

Estimated full cost of project: $417,101.96

Sources of funds:

Federal Highway Administratién $165,000.00

Consolidated TIF / 2015 TIF Bond $252,101.96

Project Phases. This breakdown should mirror the contract(s) exgadto be issued for this
project. Each phase should include a descriptidhefvork to be performed, the cost, and the
timeline for the contract.

Step Description Estimated Cost Timeline
1 Design Contract $35,651.76 January 2016 —
December 2017
2 Right-of-Way Acquisition $C N/A
3 Construction (including $381,450.20* April 2017 —
Construction Inspection) December 31, 2017

TIF District: Consolidated TIF (Seminary, Downtown)

2 INDOT administers the distribution of federal fumglto local transportation projects.

3 This will extend through the construction phaseneure engineering services are available
throughout the construction process.

4 Construction Inspection was $47,857.28 (approme®esolution 16-75). Construction is
$333,592.94Resolution 1741).
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Resolution History: 15-87 Initial Approval of Project
15-100 Design Contract
16-75 Construction Inspection
17-30 Construction
17-41 Amendment to Construction Price

To Be Completed by Redevelopment Commission Staff:

Approved on

By Resolution by a vote of




