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CITY OF BLOOMINGTON

eoonomic & sustainable development

AGENDA

CITY OF BLOOMINGTON
ECONOMIC DEVELOPMENT COMMISSION

Wednesday, May 16, 2018
4:15 pm ~ Hooker Conference Room
City Hall, 401 N. Morton Street
Bloomington, Indiana

1. Call to Order
2. -Roll Call

3. Minutes
s Minutes for October 18, 2017 and April 18,2018

4, Old Business
+« None

5. New Business
» Res. 18-03 and 18-04: Real Property Tax Abatement Application —
Milestone Ventures, LLC — 1107 W. 3rd St
» Annual Tax Abatement presentation — 2018 (City Staff)
6. For the Good of the Order

7. Adjournment




Economic Development Commission
Board Meeting Minutes
August 16, 2017
City Hall — Hooker Conference Room
4:15pm

ROLL CALL;: Kurt Zorn, Geoff McKim, Dorothy Granger, Malcolm Webb
STAFF: Brian Payne, Alex Crowley, Laurel Wafers, Stacy Jane Rhodes
GUESTS: Kevin Robling, Jana Hageman and Joy Skidmore tepresenting Mecca
APPROVAL OF MINUTES

Malcom moved to approve the minutes from May 25, 2017. Dorothy seconded the motion. The
motion passed unanimously.

Alex updated the Board on the Naples, LLC N. Kinser Pike Tax Abatement Application. It was
denied by Common Council. The challenges the Council had were if there was a “double dip”
going on when it came to the first floor conversion from commercial to residential, and then a tax
abatement as well. There was concern over the loss of green space and the area being built out.
There was also a question of whether it merited being called at Economic Development Target
Area. The vote was 4-4, with a councilmember being absent. The developer is now re-
evaluating what to do with that land.

OLD BUSINESS - None

NEW BUSINESS

Resolution 17-03 Real Property Tax Abatement application — Meeea Companies, Inc.: N,
Crescent Road

Alex summarized the Tax Abatement request from Mecea Companies. This is a 146 unit five
story multi-family mixed affordable/market rate housing development. Mecca is committing to
70% of the units at 60% or less of the AMI. Twenty percent of the units will be market rate.
This is a piece of land that is extremely challenging from an environmental perspective. Alex
further stated because of strict guidelines this project will not happen if there are no tax
abatements because of the economics of the project, as reflected in the proforma. In order to
fill the funding gap they are asking for $800,000 from the City in Home Dollars and Affordable
Housing Fund. The Tax Abatement (10 years) was calculated at one million dollars of
cumulative tax abatement, with a net present value of $800,000. Cumulatively, the local
incentive is about 1.6 million. The developer is also seeking 4 million in low income housing
tax credits and financing the balance of eleven million, for a total project cost of seventeen
million.




Economic Development Commission
Board Meeting Minutes
April 18,2018
City Hall — Hooker Conference Room

Kurt Zorn called the meeting to order at 4:17 p.m.

ROLL CALL: Malcolm Webb, Vanessa McClary, Kurt Zorn, Geoff MeKim
STAFF: Brian Payne, Alex Crowley, Laurel Waters, Jeff Underwood
GUESTS: Mary Friedman, Omega Properties, Matc Cornett, Project Architect
APPROVAL OF MINUTES —August, 18, 2017

“There wete no minutes from October 18, 2017, Geoff McKim moved to approve the minutes
from August 18, 2017, Vanessa McClary seconded the motion. Malcolm stated his name was
misspelled, and Jane’s last name was omitted. Those will be corrected. The motion passed
unanimously,

NEW BUSINESS

Resolution 18-01 and 18-02; Real Property Tax Abatement Application — Omega Visions, LLC
— 223 N. Morton Street. The motion passed unanimously.

Brian explained Omega is a Bloomington based company. Brian stated there are two questions,

_ does the City support the development which the answer is yes, it’s a good development and the
Planning Commission has approved the site plan. However, City staff will be recommending a
rejection of this application but Omega has asked to come and make their case. :

Omega proposes to redevelop .14 acres at the corner of 7th & Moxton. It will be 8 four bedroom
market rate units on the top three floors. On the bottom floor there will be 3500 square feet of
retail, which is 1,000 more than required by code. There will be 1000 feet of outdoor patio space
with about 700 feet under a canopy. They have agreed to have the two one bedroom units on the
first floor be workforce housing. They have also agreed to take two units (one bedroom) at a
separate property owned by Omega and move them from marlket rate to workforce housing.

They have also agreed to donate $25,000 to the affordable housing fund. There will be 32
market rate bedrooms, 8 four bedroom units, and two one bedroom units which will be
workforce housing, The location of the other two one bedroom units that will change to work
foree housing are at 340 South Walnut.




Malcolm — Yes
Vanessa— Yes
Kurt — No
Geoff — No

Larry Allen, City Attorney, stated in the event of tie the motion fails. Motion to designate 223
N. Morton as an Economic Revitalization Area failed.

Due to failure of Resolution 18-01, no action could be taken on Resolution 18-02.

Meeting adjourned at 5:23 p.m,




MEMORANDUM

TR

To:
eE!HBLE!;ggM!ESIQﬁ cc:  John Hamilton, Mayor; Mick Renneisen, Deputy Mayor; Jeff Underwood,
Controller; Larry Allen, Assistant City Attorney; Alex Crowley, Director, Economic and

Sustainable Development

From: Brian Payne, Assistant Director, Economic & Sustainable Development

Economic Development Commission Members

Date: May 14, 2018
Re: EDC Resolution 18-03 and 18-04
Real Property Tax Abatement Application
Milestone Ventures, LLC — 1107 W. 3rd St
(Monroe County Parcel ID Number: 53-08-05-200-044.000-009)

Project Overview

Milestone Ventures, LLC (“Milestone”) is an Indianapolis-based developer specializing in affordable housing
developments. The company was founded and is led by Chuck Heintzelman. According to Milestone, Since
2000, Milestone Ventures has focused solely on affordable housing development in both rural and urban
communities, creating developments for families, senior citizens, and persons with disabilities. They developed
both the Crawford | and Crawford Il affordable housing projects in Bloomington.

Milestone proposes to develop a 31-unit, two-story affordable housing project on a 1.26-acre parcel located at
1107 W 3rd St in Bloomington. Unit breakdown will be 15 studio apartments; eight (8) one-bedrooms (for a total
of 23 single-bedroom units); five (5) two-bedrooms; and three (3) three-bedrooms. All 31 units will be affordable
to households at or below 80% of the area median income (AMI), and greater than 75% of the units will be
affordable to those with incomes at or below 60% AMI. Seven (7) units will be set aside as permanent supportive
housing for individuals experiencing homelessness, with services provided by Shalom Community Center.
Another seven (7) units will be set aside for persons with developmental disabilities, with services provided by
LifeDesigns.

The total projected investment for the property is approximately $6.3 million, of which S4 million represents
capital improvements. Current assessed value of the property is $364,700. Due to the necessary demolition of a
house on the lot, estimated current market value of the property is $325,000. The affordable housing
commitment will be not less than 99 years: 100% of the units will be affordable for the first 30 years. After year
15, 100% of units must meet affordability for those with incomes less than 80% of AMI. Beginning in year 31, no
fewer than 50% of the units (15 units) will be affordable in years 31-99.

Crucially, Milestone is applying for $4.66 million in Federal Low-Income Housing Tax Credits (LIHTC) as a make-
or-break portion of its financing package. To fill a $875,00 funding gap, they are also applying for $375,000 in
HOME funds through the City of Bloomington Housing and Neighborhood Development Department, and
$500,000 from the Federal Home Loan Bank Affordable Housing Program (bringing their Federal request total to
$5.31 million).
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Last LIHTC cycle, a similar project approved for this site fell two points short of the minimum score that received
funding through the competitive 9% LIHTC program. With a successful HOME funds application and 100% tax
abatement over 10 years, Milestone would narrowly qualify for 3.5 more points than the site’s previous LIHTC
score in the “Leveraging Capital Resources” category. In essence, this tax abatement may well provide the
marginal score increase to secure the $5.31 million in Federal funding.

Current Status/Outcomes of Commission Reviews

In 2017, Plan Commission approved a similar 40-unit affordable housing PUD for this same 1107 W 3rd St site,
and this revised 31-unit project falls within that PUD. That project was also a partnership between Milestone
Ventures and LifeDesigns, and was approved unanimously by Plan Commission.

To meet the LIHTC application deadline, Milestone must secure a tax abatement by July 30. Bloomington
Common Council recesses in July, so this compressed project schedule precludes waiting for final Plan
Commission review.

Pending Reviews Following EDC ,
Common Council review of Tax Abatement June 6; June 13; June 27
Plan Commission review of final site design thd

Criteria: City of Bloomington Tax Abatement General Standards

Capital Investment as an enhancement to the tax base

Total estimated project capital investment is projected to be $4 million. According to Monroe County, the
current tax liability for the property is $7727.52 annually, on an assessed value of $364,000 ($189,000 land and
$175,700 existing real property), according to County Assessor records. Based on the total estimated project
assessed value, the new assessed value (excluding the abatement) is projected to grow to approximately
$1,033,000, placing the annual tax liability eligible for abatement around $16,500.

Evaluative Criteria

The City’s Tax Abatement General Standards describe additional criteria to evaluate whether a project will make
“a significant positive contribution to overall economic vitality” of the city. Four categories are outlined as
examples, and the petitioner may provide supportive evidence for how their project addresses any or all of the
evaluative criteria, and may also offer a description of the project’s contributions outside of these four
categories as the petitioner deems appropriate. A summary of the application’s category responses is below.
Please also refer to the petitioner’s application, which has been included in your packet.

Quality of Life/Environmental Sustainability: This project will incorporate green-friendly building materials and
will achieve a minimum LEED Silver green building designation. This includes low-flow toilets, water sensor
faucets, and some building materials that have been harvested and manufactured within a 500-mile radius.
Examples of these materials include flooring, drywall, cement, asphalt, stone, permeable pavers, and all
landscaping. In addition, the development will be located within % mile of four different Bloomington Transit
stops. The project will include “Energy Star” appliances and energy efficient fixtures, energy-efficient and LED
lighting throughout.
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Affordable Housing: The property will 31-unit multi-family housing development with 100% affordable units. All
31 units will be affordable to households at or below 80% of the area median income (AMI), and greater than
75% of the units will be affordable to those with incomes at or below 60% AMI.

Community Service: The project will add high quality and safe affordable housing to the city and will adhere to
the Indiana Housing Community and Development Authority design requirements to create a safe, efficient, and
quality affordable housing project. In addition, the developer will partner with Shalom Community center and
LifeDesigns, Inc. to provide seven (7) units of permanent supportive housing for individuals experiencing
homelessness, and seven (7) units of permanent supportive housing for persons with developmental disabilities.

Community Character: The project preserves and redevelops a historic church into community space for
residents, and develops an otherwise difficult-to-develop PUD.

Criteria: Indiana Code

Establishing an Economic Revitalization Area and a Term of Abatement

Upon the EDC’s favorable recommendation, the City Council will take the necessary legislative steps to review
the abatement. In order for a property to be eligible for tax abatement, it must be designated an Economic
Revitalization Area, or must be within an area already designated as an Economic Revitalization Area by the
Common Council. An Economic Revitalization Area or “ERA” is an area that has obstacles to “normal
development and occupancy because of a lack of development, cessation of growth, deterioration of
improvements or character of occupancy, age, obsolescence, substandard buildings, or other factors.” (Indiana
Code § 6-1.1-12.1-1)

In order to establish an Economic Revitalization Area and authorize a tax abatement term, the Council must find
that:

«  The estimate of the value of the redevelopment or rehabilitation is reasonable for the projects of that
nature.

«  The estimate of the number of individuals who will be employed or whose employment will be retained
can be reasonably expected to result from the proposed described redevelopment or rehabilitation.

«  The estimate of the annual salaries of these individuals who will be employed or whose employment will
be retained can be reasonably expected to result from the proposed described redevelopment or
rehabilitation.

»  Any other benefits about which information was requested are benefits that can be reasonably
expected to result from the proposed described redevelopment or rehabilitation.

«  The totality of the benefits is sufficient to justify the deduction.

City staff finds the estimates and benefits described in the Application and on the Statement of Benefits form
are reasonable and that the benefits, as outlined in the application packet and this memo, are sufficient to

justify a tax abatement of the recommended term and schedule.

Economic Development Target Area

Because this development includes more than 20% affordable housing, it does not require designation as an
Economic Development Target Area (EDTA).

Rationale for Tax Abatement Recommendation
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Most important to the recommendation, City staff and administration believe that it is in the interest of the
community to support this development given its substantial number of affordable housing units. American
Community Survey data point to a significant affordable housing challenge in Bloomington. Notably, on average,
the community’s rental cost burden exceeds HUD’s recommended 30% cost-burden threshold for housing by
10%, excluding students. Ata block group level, this severe cost burden is even more acute. Bloomington ranks
among the worst for severe housing cost burdens among a sample of peer university communities:

Peer City % Renter Cost Burden Rank % Homeowner Cost Burden Rank
Ann Arbor, Michigan 26% 1 36.39% 5
Bowling Green, Kentucky 27.1% 2 21.73% 1
Lexington-Fayette, Kentucky 27.9% 3 38.92% 6
Lawrence, Kansas 29% 4 42.52% 8
Manhattan, Kansas 29% 4 33.21% 4
Ft. Collins, Colorado 32.7% 6 25.92% 2
Bloomington, Indiana 33% 7 40.2% 7
West Lafayette, Indiana 33.5% 8 31.98% 3

Milestone’s proposed development provides for unique permanent supportive housing for vulnerable
populations, along with an important supply of affordable housing in Bloomington within HUD’s housing cost
burden guidelines, which stipulate that the cost of housing and non-telecom utilities not exceed 30% of a
resident’s gross income:

Cost Burden Analysis by Unit
1 Person 2 People 3 People 4 People
Bloomington Metro
AMI (HUD): 543,688 $49,938 456,188 $62,375
AMI Bed/Unit Units Rent/Unit Low HH Size Income/Yr. Cost Burden
60% 1 16 $545 1 $26,213 24.9%
60% 2 5 $595 2 $29,963 23.8%
60% 3 3 $725 3 $33,713 25.8%
80% 1 7 $545 1 $34,950 18.8%
80% 3 1 §725 3 $44,950 19.4%
_

A review of LIHTC projects in the state suggests that the City’s tax abatement and potential additional HOME
fund support — cumulatively totaling $17,200/affordable housing unit—is in line with other similar
developments. The project’s use of federal LIHTC funding, in addition to being a critical component of the
developer’s ability to build the project, also allows the City to gain significant affordable housing unit stock with
efficient use of its own local incentive resources. If successful, this project leverages Federal investment from
City investment at a roughly a 10:1 return rate.
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Additionally, staff has reviewed the proposed incentive package against incentive/affordable housing unit ratios
of recently approved projects in Bloomington. Staff finds that the Milestone development incentive structure is
aligned with previously approved incentives provided to affordable housing projects in Bloomington. As a
reference, the PedCor “Moving Forward” development currently slated for 2018 completion was granted
$750,000 in local incentives -- $250,000 in HOME funds and $500,000 in land value — for its proposed 36-unit
development in the Trades District. Pedcor cost equates to $20,833/affordable unit.

City administration and staff believe the project appropriately balances the community's multiple interests in
historic preservation as well as affordable units, among others. While the development’s environmental impact
is important to recognize, it is also the site’s environmental challenges and the resulting previous lack of
development that have effectively contributed to make the site’s land affordable to purchase —a critical
financial issue when developing an affordable housing project. Milestone has worked closely with City planning
staff to create a design that fits largely within the historic constraints of the site and previous Plan Commission
PUD approval.

Finally, and as noted above, the City recommends designation of the site as an Economic Revitalization Area.
Specifically, the presence of a historic church and existing single-family dwelling have limited its opportunities
for development, meeting Indiana’s Code requirements that a property has obstacles to “normal development
and occupancy because of lack of development...”

With the consideration of all factors outlined above, and especially recognizing the unique opportunity this
development presents to substantially increase the availability of permanent supportive and affordable housing
in Bloomington, the City supports the property owner’s application for tax abatement with the following terms:
10-Year Real Estate (RE) Property Tax Abatement, at 98% for each of 10 years. The total abatement gross value
based on 2017 tax rates and projected gross rent received is $158,207.

Should the Council approve the tax abatement, the City will negotiate and execute the required Memorandum
of Agreement with Milestone. This agreement will include claw back provisions (remedies and consequences for
noncompliance) related to the benefits stated in the Application and Statement of Benefits (SB-1) forms, and will
define other substantial compliance terms through the duration of the tax abatement periods.

Appendix 1: Tax Abatement Schedule
Appendix 2: Site Images

Attachments:
e Petitioner’s City of Bloomington Tax Abatement Application
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Appendix 1: Tax Abatement Schedule

Tax Abatement Calculations for Real Property Improvement
Milestone Ventures, LLC -- 1107 W 3rd 5t
Using 2017 Payable 2018 Tax Rate and Project Estimates

Note: Year 10 projected tax liability estimated.

low income rental property is the greater of the true tax value:
(1) determined using the income capitalization approach; or

fiscal year that ends before the assessment date.

% Affordable Units: 100%

Project Cost: $6,300,000

Capital Improvements: $4,000,000

Abatement Developer's Value Taxes
Year Percent Proj. Tax Liability* Abated Payable

iy 98% 425,085 $13,361 $11,724
2 98% §25,732 $13,855 $11,867
3 98% ' 26,399 414,384 $12,014
4 98% $27,085 514,919 $12,166
5 98% $27,792 $15,470 $12,322
6 98% 628,521 $16,037 412,483
7 98% $29,271 516,622 $12,649
8 98% $30,043 $17,224 $12,820
9 98% $30,839‘ $17,844 $12,996
10 98% $31,659 518,482 $13,177
$282,426 $158,207 $124,218
Average (10-years) $28,242 $15,820 $12,421

*|C 6-1.1-4-41: (b) For assessment dates after February 28, 2006, the true tax value of

(2) that results in a gross annual tax liability equal to five percent (5%) of the total gross
rent received from the rental of all units in the property for the most recent taxpayer
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Appendix 2: Site Images
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t Application for Designation as an Economic
R [ 8 Revitalization Area (ERA):
Real Property Tax Abatement
CITY OF BLOOM!NGTON .......‘-_....._.4......“.-.E.....!:!;-.y . evteematm a e g e e e 4w A 41 e e e Tl ne e A
eecanomie & sustainahle devefopmant City of Bloomington, India“a

Department of Economic and Sustainable Development

401 N. Morton 5t., PO Box 100, Bloomington, Indiana 47402~
100

812.349.3418

INSTRUCTIONS

1. State law and City of Bloomington policy require that the designation application and statement of benefits
form (SB-1) be submitted prior ta the initiation of the project (i.e., prior to filing for bullding permits
tequired to Initiate construction). If the project requires a rezoning, varlance, or appraval petition of any kind
the petftioner must file prior to submission of the tax abatement application, and must be approved prior to
final hearing on the tax abatement request.

2. All questions must be answered as completely as possible and must be verified with a signature on the
completed Statement of Benefits Form (SB-1) and last page of this application. Incomptete or unsigned
applications will not be accepted as official fitings. If attaching additional pages, please label responses with
corresponding Section numbers.

3. Return compieted Appfication and $100.00 non-refundable Application Fee (payable to the City of

Bloomington) to Ciky of Bloomington Department of Econormic & Sustainable Development, PO Box 100, 401

N Morton Street, Suite 130, Bloomington, IN 47402-0100 {economicvitality@bloominaton in.gov).

‘Section 1 — Applicant Information . ... L
Name of Company for which ERA Designation Is being requested Milestone Venfures, LLC
Primary Contact Information (for questions concerning this application and the Project)

Name Charles Heintzelman Job Title Member ‘
Phone (317) 826-3488 ext. 100 Emall chuck@milestoneventuresinc.com
Address 8152 Castilla Dr,

(street and/or PO, city, ZIP)  Indianapolis, IN 46236

Compliance Contact Information {person responsible for completion and timely submittal of mandatory
annual compliance forms [f designation is granted)

Mame Charles Heinfzelman Job Title Member
Phone (317) 826-3488 ext. 100 Email chuck@milestoneventuresinc.com
Address 8142 Gastilla Dr.

(street and/or PO, city, ZIP}  Indianapolis, IN 46236

"Section 2 ~ Real Property Location and Description =~
Manroe County Tax Parcel ID Number(s) 53-08-05-200-044.000-009 Township Perry

Streat Address 1107 W.3™ St ZIP 47404-
Current Zoning  CG Current Use(s) of Property Vacant church and
Estimated Markek Value of Property $325,000 vacant house '
Property or Building(s) Listed as Historic on the [} outstanding Age of Bullding(s}, if
City of Bloomington Historical Survey? [L] Notable applicable
Yes | _INo If yes, check one: Conttlbuting 71 years

Describe any other national or local historical significance or designation, if applicable None

Please list all owners of the property. G. J. Anderson, Inc.

Affach additional sheets as necessary to include all relevant property records. The Clty of Bloomington
may require a copy of the property deed.

ESD Form Revised 20121105 1




“Section 5.~ Proposéd Improventents (the "Project”) Co EERS
Describe all real estate improvements for which tax abatement on the property is being sought

The new construction of a 31-unit 2-story affordable housing project along with the renovation of
the historic ¢church into community space.

Estimated Total Project Cost Has Bloomington Yes

{Capital Improvements only) $4,000,897.00 Planning approval [InNo

Estimated Construction Start Date July 2018 been obtained for

(month-year) . # the Project? If yes, Case Number:
Estimated Completion Date July 2020 uv/v-23-17
(month-year)

Will the Project require any City expenditures {for public infrastruckure, [ ]Yes

atc.)? No

If yes, please describe

Proposed Use(s) of the property after Project completion. Describe uses for entire Project space, lnciudlng
any uses not of the applicant.company (&.g., if portions of space are mtended to be leased to other

entlties, provide detalls). _
31-unit affordable housing project with 7 uni{s set-aslde as permanent supportive housing for the
homeless and 7 units sef-aside for persons with developmental disabilifies.

Describe the Impact oh your business if the propased Project is not undertaken (e.q. loss of jobs, cantract
cancellations, loss of production, change in locatlon, etc.).

If this project is not undertaken, the property will remain undeveloped, the historle church will not
he rehabilitated, and 31-units of affordable housing will not be developed,

Aitach venderings, site plans, drawings, etc., of the Project.

‘. 6.~ City of Bloomington Evaluative Criteria® ‘ i
Describe how the Project will male a significant posltive contnbution to the community (] overall
economic vitallty in at least one of the following areas which apply. Feel free to add details to any and
all other categories which apply. See “General Standards” for explanations and examples.

Quality of Life, Environmental The project will be built to meet a LEEDI/NGBS Siiver
Stewardship, and/or Sustainability energy rating.
Affordable Housing 31-uttits with an average rent {for the non-renf subsidized

units) of $504/month

&4 Co{'nmunity Service Partnering with Shalom Community Cenfer and
LifeDesigns, nc.

Community Character Preserves the historic Gospel Tabernacle Ghurch

If applicable, describe any further (not yet described above) beneficlal and detrimentalimpact to the
community’s economic, social or environmental wellbeing, resulting from the Project.
Please see Altached Exhibit A

Afttach any additional information or documentation you feel to be pertinent to the City's decision to
guthorize this tax abatement.

ESD Form Revised 20121105 3




RESOLUTION 18-03
OF THE
ECONOMIC DEVELOPMENT COMMISSION
OF THE
CITY OF BLOOMINGTON, INDIANA

TO DESIGNATE AN ECONOMIC REVITALIZATION AREA

WHEREAS, Indiana Code § 6-1.1-12.1-1 specifies that the Common Council may
designate an economic revitalization area after a favorable recommendation by the Economic
Development
Commission; and

WHEREAS, Milestone Ventures, LLC has submitted an application in which it seeks to
have an area located at 1107 W. 3™ St, and including the following Monroe County Parcel
Number, designated as an Economic Revitalization Area:

53.08-05-200-044.000-009

WHEREAS, the Economic Development Commission of the City of Bloomington,
Indigna held a meeting on May 16, 2018 to consider Milestone Ventures, LLC’s application; and

WHEREAS, the Economic Development Commission of the City of Bloomington,
Indiana, has determined that the application falls within the statutory qualifications in Indiana
Code § 6.1.1-12.1-1 and has voted to support the designation;

NOW, THEREFORE, BE IT RESOLVED BY THE ECONOMIC
DEVELOPMENT
COMMISSION OF THE CITY OF BLOOMINGTON THAT:

The Economic Development Commission of the City of Bloomington, Indiana
recommends ta the Common Council of the City of Bloomington that the application for the

abave-referenced location to be designated as an economic revitalization area is approved.

APPROVED this day of May 16, 2018,

Kurt Zorn, President
Bloomington Economic Development Cominission

Malcolm Webb, Secretary
Bloomington Economic Development Commission




I. One (1) parcel — identified by Monroe County as the following Parcel Number
— be designated an Economic Revitalization Area:

53-08-05-200-044,000-009

2, Petitioner’s Statement of Benefits regarding the Project at 1107 W, 3" St, be
approved, including a ten-year tax abatement with the following deduction
schedule:

Year 1 100%
Year 2 100%
Year 3 100%
Year 4 100%
Year 5 100%
Year 6 100%
Year 7 100%
Yeat 8 100%
Year 9 100%
Year 10 100%

APPROVED this 16th day of May, 2018,

Kutt Zorn, President
Bloomington Economic Development Commission

Malcolm Webb, Secretary
Bloomington Economic Development Commission
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RESOLUTION 18-03
OF THE
ECONOMIC DEVELOPMENT COMMISSION
OF THE
CITY OF BLOOMINGTON, INDIANA

TO DESIGNATE AN ECONOMIC REVITALIZATION AREA

WHEREAS, Indiana Code § 6-1.1-12.1-1 et seq. specifies that the Common Council may
designate an Economic Revitalization Area after a favorable recommendation by the Economic
Development Commission; and

WHEREAS, Milestone Ventures, LL.C has submitted an application in which it seels to have an
area located at 1107 W. 3" St, and including the following Monroe County Parcel Number, designated as
an Economic Revitalization Area:

53-08-05-200-044.000-009

WHEREAS, the Economic Development Commission of the City of Bloomington, Indiana held
a meeting on May 16, 2018 to consider Milestone Ventures, LLC’s application; and

WHEREAS, the Economic Development Commission of the City of Bloomington, Indiana, has
determined that the application falls within the statutory qualifications in Indiana Code § 6.1.1-12.1-1 ef
seq. and has voted to support the designation;

NOW, THEREFORE, BE I'T RESOLVED BY THE ECONOMIC DEVELOPMENT
COMMISSION OF THE CITY OF BLOOMINGTON THAT:

The Economic Development Commission of the City of Bloomington, Indiana recommends to

the Common Council of the City of Bloomington that the application for the above-referenced location to
be designated as an economic revitalization area is approved.

APPROVED this day of May 16, 2018.
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(Print Name and Title)

Bloomington Economie Development Commission
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(Print Name and Title)

Bloomington Economic Development Commission




