
AGENDA 

REDEVELOPMENT COMMISSION 

McCloskey Conference Room 

 July 18, 2019 

12:00 p.m. 

 

I. ROLL CALL 

 
II. READING OF THE MINUTES –July 15, 2019 

 

III. EXAMINATION OF CLAIMS –July 12, 2019 for $1,257,595.65 
 

IV. EXAMINATION OF PAYROLL REGISTERS–July 05, 2019 for $31,119.89 
 

V. REPORT OF OFFICERS AND COMMITTEES  

A. Director’s Report  
B. Legal Report 
C. Treasurer’s Report         
D. CTP Update Report  

 

VI. NEW BUSINESS  

A. Resolution 19-63: Plat Approval for Trades District Lot 4 Amendment  
B. Resolution 19-64: Estoppel Certificate for Hilton Garden Inn Parking Ground Lease 
C. Resolution 19-65: Amendment to Bond Resolution 18-68 
 

VII. BUSINESS/GENERAL DISCUSSION 
 

 IX.       ADJOURNMENT 
 
Auxiliary aids for people with disabilities are available upon request with adequate 

notice.  Please call 812-349-3429 or e-mail human.rights@bloomington.in.gov.   



THE REDEVELOPMENT COMMISSION OF THE CITY OF BLOOMINGTON, INDIANA MET on 

Monday, July 1, 2019, at 5:00 p.m. in the Showers City Hall, McCloskey Conference Room, 401 

North Morton Street, with Don Griffin, presiding.  

 

 

I. ROLL CALL 

Commissioners Present: Donald Griffin, Sue Sgambelluri, David Walter, Mary Alice Rickert, 
and Eric Sandweiss  
 
Commissioners Absent: Sue Wanzer 
 
Staff Present: Eric Sadar, Assistant Director; Housing and Neighborhood Development 
(HAND); Christina Finley, Financial Specialist, HAND 
 
Others Present: Larry Allen, Attorney, City Legal Department; Randy Cassady, Citizen; Neil 
Kopper, Interim Engineer, Planning & Transportation; Mary Morgan, Greater Bloomington 
Chamber of Commerce; Joe Ryan, Citizen 
 

II. READING OF THE MINUTES – Mary Alice Rickert moved to approve the June 17, 2019, 
minutes.  Eric Sandweiss seconded the motion.  The board unanimously approved.  

 
III. EXAMINATION OF CLAIMS – David moved to approve the claim register for June 28, 

2019, for $963,023.17.  Mary Alice Rickert seconded the motion.  The board unanimously 
approved.  

 
IV. EXAMINATION OF PAYROLL REGISTERS –David Walter moved to approve the 

payroll register for June 21, 2019, for $30,873.86.  Sue Sgambelluri seconded the motion.  The 
board unanimously approved.  
 

V. REPORT OF OFFICERS AND COMMITTEES  

A. Director’s Report.  Eric Sader reported the 2019 community survey results are available at 
Bloomington.in.gov/communitysurvey.    
 

B. Legal Report.  Larry Allen was available to answer questions.  
 

C. Treasurer’s Report.  Jeff Underwood was not available to answer questions.    
 

D. CTP Update.  Alex Crowley was not available to answer questions.   
 

VI. NEW BUSINESS 

A. CMc Contract for 4th Street Parking Garage. Larry Allen stated a project review and 
approval form was approved at the last meeting, which had the basic outlines of the CMc 
contract. Staff has negotiated an agreement with Wilhelm for services not to exceed     
$20,000, with the construction compensation to be 2.25% of the cost of the work.  
 
Don Griffin asked for public comment. There were no comments from the public.  
 
Sue Sgambelluri moved to approve Resolution 19-42.  Mary Alice Rickert second the 
motion.  The board unanimously approved.   

 
B. Resolution 19-60: Amended Project Review and Approval Form for 17th Street Multimodal 

Improvements.  The RDC previously approved a project review and approval form for 17th 
Street Multimodal Improvements. Neil Kopper stated since that time, the City has applied 
for federal funding for a project on the 17th Street Corridor that includes a multipath use on 



the north side of the street, replacing the traffic signal at 17th & Kinser, and small 
realignments at 17th & College. Kopper said when using federal funding it is more efficient 
to do larger projects.  The timeline for construction will be moved from 2020 to 2022.   
Kopper said since the scope of work has changed, staff is requesting approval of the 
amended project review and approval form.   
 
Eric Sandweiss asked if the new scope of work will require acquisition of rights-of-way. 
Kopper said significant rights-of-way acquisition is expected. Sandweiss asked how the 
acquisition will funded.  Kopper said federal funds will be used for construction and TIF 
funds will be used for design and rights-of-way acquisition.    
 
Don Griffin asked for public comment.  There were no comments from the public.  
 
David Walter moved to approve Resolution 19-60.  Sue Sgambelluri seconded the motion.  
The board unanimously approved.  
 

C. Resolution 19-61: Right of Entry for Duke and Telamon. The RDC previously approved a 
right of entry agreement with Pedcor to temporarily relocate its construction trailer onto 
the property at 621 North Rogers. As part of Pedcor’s construction, they have granted an 
easement to Telamon Corporation to construct and locate a solar-powered carport on 
Pedcor’s property. In order to complete the project, Pedcor and Telamon have requested 
the ability to temporarily access the RDC Property and store solar and construction 
materials.  
 
Don Griffin asked for public comment.  There were no comments from the public.  
 
Sue Sgambelluri moved to approve Resolution 19-61. Mary Alice Rickert seconded the 
motion.  The board unanimously approved.  
 

D. Resolution 19-62: Approval of Contract for Seasonal Planting in the Trades District. As 
part of the upkeep of the newly renovated infrastructure in the Trades District, it is now 
time to plant flowers and keep them watered throughout the season.  City Staff has 
negotiated with Nature’s Way Inc., to provide these services for an amount not to exceed 
$2,675.00 
 
Don Griffin asked for public comments.  There were no comments from the public.  
 
Eric Sandweiss moved to approve Resolution 19-62.  Mary Alice Rickert seconded the 
motion. The board unanimously approved.  

 
 

E. BUSINESS/GENERAL DISCUSSION – Eric Sandweiss asked someone from the City to 
comment on the press release received late today, regarding Tasus plan to postpone the 
Trades District plan build-out.  
 
He asked that the commission be updated before the next meeting. Allen said he will 
update the commission when he has more information.  
  

A citizen from the public asked to talk to one commissioner after the meeting, regarding 
RDC work. 

   
F. ADJOURNMENT 
 
___________________________________ _________________________________ 



Don Griffin, President    Mary Alice Rickert, Secretary 
 

__________________________________ 
Date 
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19-63 

RESOLUTION 

OF THE 

REDEVELOPMENT COMMISSION 

OF THE 

CITY OF BLOOMINGTON INDIANA 

 

APPROVAL OF THE LOT 4 AMENDMENT TO THE FINAL TRADES 

DISTRICT PLAT  

 

WHEREAS, in May 2005, the City of Bloomington’s (“City”) application for Certified 

Technology Park (“CTP”) designation was approved by the Indiana 

Economic Development Corporation, for an area encompassing 65 acres  

in northwest downtown Bloomington; and  

 

WHEREAS, the Redevelopment Commission (“RDC”) issued its “Redevelopment 

District Tax Increment Revenue Bonds of 2011” (the “Bond”) to pay for 

the acquisition and redevelopment of the 12 acres within the CTP to create 

the geographical center of innovation now called the Trades District; and 

 

WHEREAS, it is the intent of the City and the RDC to market and sell the remaining 

undeveloped parcels in the Trades District to other commercial/industrial 

partners, which actions require that a plat be drafted and recorded; and  

 

WHEREAS, in Resolution 18-23, the RDC approved the plat for the Southern portion 

of the Trades District, and in Resolution 19-18, the RDC approved an 

Amendment to the Final Trades District Plat; and 

 

WHEREAS, in order to market the Showers Kiln separately from the Dimension Mill, 

it is necessary to split Lot 4 into two lots, as depicted in Exhibit A; and  

 

WHEREAS, the City has had prepared an amendment to Lot 4 within the final plat for 

the northern part of the Trades District for the properties east of Rogers 

Street (“Lot 4 Amendment”); and  

 

WHEREAS, the RDC, as owner of the real property constituting the Trades District, 

must approve the Lot 4 Amendment and record it. 

 

   NOW, THEREFORE, BE IT RESOLVED BY THE BLOOMINGTON 

REDEVELOPMENT COMMISSION THAT: 

 

1. The RDC reaffirms its approval of the overall efforts to redevelop the Trades 

District.  
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2. The RDC finds that the Amended Final Plat Lot 4 Amendment serves the 

public’s best interest and therefore approves the amended plat, a scaled copy 

of which is attached to this Resolution as Exhibit A.  

 

3. Approval of the Lot 4 Amendment in and of itself does not involve the 

expenditure of RDC funds. 

 

4. The Lot 4 Amendment will also be presented to the Board of Public Works for 

its approval. 

 

BLOOMINGTON REDEVELOPMENT COMMISSION 
 

 

_____________________________________________________ 

Donald Griffin, President  

 

 

ATTEST: 

 

_____________________________________________________ 

Mary Alice Rickert, Secretary  

 

 

_____________________________________________________  

Date  
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TRADES DISTRICT LOT 4 AMENDMENT FINAL PLAT
A PART OF THE TRADES DISTRICT FINAL PLAT, A PART OF THE NORTHEAST QUARTER OF

SECTION 32, AND A PART OF THE NORTHWEST QUARTER OF SECTION 33 ALL IN TOWNSHIP 9
NORTH, RANGE 1 WEST,

BLOOMINGTON, INDIANA
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NOT TO SCALE

TRADES DISTRICT AMENDMENT 1 FINAL PLAT

A part of the Trades District Final Plat as recorded as Instrument Number 2018005027, a part of the Northeast quarter of Section 32, and a
part of the Northwest Quarter of Section 33 all in Township 9 North, Range 1 West, Monroe County, Indiana, being more particularly
described as being the Trades District Amendment 1 Final Plat certified by Matthew M. Knoy, LS20800146, February 14, 2019 as Bledsoe
Riggert Cooper & James, Inc. job number 8120 as follows:

BEGINNING at the Northwest corner of a 12 foot wide alley being 12 feet west of the Northwest Corner of Lot 1 in Hunter Addition to the
City of Bloomington; thence along the west line of said alley the following Two (2) courses:
1)  SOUTH 00 degrees 03 minutes 30 seconds WEST, 336.39 feet; thence
2)  SOUTH 00 degrees 00 minutes 30 seconds EAST,  201.91 feet; thence leaving said west line, NORTH 89 degrees 26 minutes 12 seconds
EAST, 12.00 feet to the north right-of-way line of 10th Street; thence NORTH 89 degrees 27 minutes 30 seconds EAST, along said north
right-of-way, 120.94 feet; thence leaving said north right-of-way, SOUTH 00 degrees 47 minutes 52 seconds WEST, 32.18 feet to the south
right-of-way line of 10th Street; thence along said south right-of-way the following Seven (7) courses:
1)  NORTH 89 degrees 57 minutes 02 seconds WEST, 132.88 feet; thence
2)  SOUTH 00 degrees 09 minutes 30 seconds WEST, 9.74 feet; thence
3)  SOUTH 81 degrees 13 minutes 31 WEST, 9.97 feet to a non-tangent curve concave to the southeast, having a radius of 20.00 feet, a
chord bearing of SOUTH 62 degrees 12 minutes 31 seconds WEST, and a chord length of 13.32 feet; thence
4)  southwesterly along said curve 13.58 feet; thence
5)  SOUTH 42 degrees 59 minutes 02 seconds WEST, 185.47 feet; thence
6)  SOUTH 00 degrees 28 minutes 28 seconds WEST, 29.39 feet; thence
7)  SOUTH 88 degrees 49 minutes 52 seconds WEST, 240.79 feet; thence leaving said south right-of-way, SOUTH 88 degrees 49 minutes 52
seconds WEST, 132.96 feet to the east 57.5 foot right-of-way line of North Rogers Street; thence NORTH 00 degrees 33 minutes 32 seconds
EAST, along said east right-of-way, 755.17 feet to the south 50 foot right-of-way line of 11th Street; thence leaving said east right-of-way,
NORTH 89 degrees 32 minutes 29 seconds EAST, along said south right-of-way line of 11th Street, 515.39 feet to the Point of Beginning,
containing 8.69 acres, more or less and subject to all legal rights of way and easements.

NOTES:
1. FIELD WORK WAS COMPLETED APRIL 26, 2019.
2. BEARINGS SHOWN HEREON ARE BASED UPON GRID NORTH ESTABLISHED FROM STATIC GPS OBSERVATIONS DATED SEPTEMBER 13,

2016 AND POST-PROCESSED USING OPUS  (NGS ONLINE POSITIONING USER SERVICE).  REFERENCE FRAME NAD 83(2011) EPOCH
2010.0000, INDIANA STATE PLANE COORDINATES ZONE 1302 WEST, U.S. SURVEY FEET.   THESE COORDINATES DIFFER BY AS MUCH AS
2.0 FEET FROM THE PUBLISHED DATA ESTABLISHED BY THE CITY OF BLOOMINGTON UTILITIES CONTROL MONUMENTATION SURVEY
DATED APRIL 30, 1998.

3. THIS PLAT IS NOT COMPLETE WITHOUT THE ASSOCIATED ALTA/ACSM LAND TITLE SURVEY AND REPORT OF SURVEY RECORDED
SEPARATELY AS INSTRUMENT NO. 2017003363, THE TRADES DISTRICT FINAL PLAT AND REPORT OF SURVEY RECORDED SEPARATELY AS
INSTRUMENT NO. 2018005027, AND THE TRADES DISTRICT AMENDMENT 1 FINAL PLAT AND REPORT OF SURVEY RECORDED
SEPARATELY AS INSTRUMENT NO. 2019002507.

4. ALL EXISTING EASEMENTS MAY NOT BE SHOWN AND THOSE SHOWN MAY NOT BE SHOWN IN THEIR ENTIRETY.  REFER TO ALTA/ACSM
LAND TITLE SURVEY BY BEN E. BLEDSOE RECORDED IN THE OFFICE OF THE RECORDER AS INSTRUMENT NO. 2017003363 AND
BOUNDARY SURVEY BY STEPHEN L. SMITH DATED JANUARY 22, 1999 FOR ADDITIONAL EASEMENT REFERENCES.

5.     LOT 4 AND LOT 7 ARE UNDER CONSTRUCTION AT THE TIME OF THIS PLAT AMENDMENT.

FLOOD ZONE:
FEMA HAS NOT DESIGNATED THIS PROPERTY AS A SPECIAL FLOOD HAZARD AREA, PROPERTY IS LOCATED IN FLOOD ZONE X PER FLOOD
INSURANCE RATE MAP NO. 18105C0141D EFFECTIVE DECEMBER 17, 2010.
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OWNER/DEVELOPER
City of Bloomington Redevelopment Commission
401 West 17th Street
Bloomington, IN 47404

RECORD INFORMATION
City of Bloomington Redevelopment Commission
Instrument Number 2011012088

ZONING
Subject: CD
Adjoiners: CD

PRO FORMA

SURVEY

DRAFT

RDC Resolution 19-63 - Exhibit A
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(OFFICE OF THE RECORDER OF MONROE COUNTY, IN)
1. Miscellaneous Record 226, Page 332
2 Plat Cabinet C, Envelope 129
5. Deed Record 432, Page 477
6. Miscellaneous Record 238, Page 281
7. Miscellaneous Record 235, Page 722
8. Instrument No. 2010002777
9. Deed Record 117, Page 265
10. Deed Record 124, Page 81
11. Deed Record 124, Page 85
12. Deed Record 131, Page 383
13. Miscellaneous Record 40, Page 345
14. Deed Record 142, Page 490
15. Deed Record 146, Page 62
16. Deed Record 176, Page 60
17. Deed Record 322, Page 83
18. Survey Book 1, Page 392
19. Instrument No. 1999010506
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AUDITOR'S STAMP

TRADES DISTRICT LOT 4 AMENDMENT FINAL PLAT
A PART OF THE TRADES DISTRICT FINAL PLAT, A PART OF THE NORTHEAST QUARTER OF

SECTION 32, AND A PART OF THE NORTHWEST QUARTER OF SECTION 33 ALL IN TOWNSHIP 9
NORTH, RANGE 1 WEST,

BLOOMINGTON, INDIANA

OWNER CERTIFICATION
The undersigned, City of Bloomington Redevelopment Commission, being the owner of the described real
estate herein, do hereby layoff and two lots in accordance with the plat and certificate.

All additional road rights-of-way shown and not previously dedicated are hereby dedicated to public use.

This plat shall be known and designated as Trades District Lot 4 Amendment Plat.

In Witness Whereof, the City of Bloomington Redevelopment Commission, have executed this instrument
and caused their names to be subscribed thereto, this _____day of _________________________, 2019.

__________________________________________________
City of Bloomington Redevelopment Commission

STATE OF INDIANA, COUNTY OF MONROE
Before me, a Notary Public for said County and State, _________________________, personally appeared
and acknowledged the execution of this instrument this _____day of _________________________, 2019.

__________________________________________________
Notary

__________________________________________________
Notary Signature

My commission expires:______________________________

County of Residence:_________________________________

PLAN COMMISSION AND BOARD OF PUBLIC WORKS
Under the authority provided by Chapter 174, Acts of 1947, enacted by the General Assembly of the State
of Indiana and ordinance adopted by the Common Council of the City of Bloomington, Indiana, this plat was
given approval by the City of Bloomington as follows:

APPROVED BY THE PLAT COMMITTEE AT A MEETING HELD: ____________________, 2019

APPROVED BY THE CITY BOARD OF PUBLIC WORKS AT A MEETING HELD: ____________________, 2019

________________________________________________________________________________
Director of Planning & Transportation Department

________________________________________________________________________________
Member of Plat Committee

________________________________________________________________________________
President of Board of Public Works

________________________________________________________________________________
Member of Board of Public Works

________________________________________________________________________________
Member of Board of Public Works

REPORT OF SURVEY
This survey is an original survey.  This survey was performed at the request of the City of Bloomington
Redevelopment Commission to split Lot 4 of the Trades District Amendment 1 Final Plat into two lots (Lot 4
and Lot 7) for the existing buildings to be placed on two separate lots.  This survey is not complete without
the Trades District Amendment 1 Final Plat and report of survey recorded separately as Instrument No.
2019002507.

The property is currently in the name of the City of Bloomington Redevelopment Commission (Instrument
Number 2011012088).  No field work was performed for this amendment.

SURVEYOR'S CERTIFICATION
This survey was executed according to survey requirements contained in Section 1 through 19 of 865 IAC
1-12.

This certification does not take into consideration additional facts that an accurate and correct title search
and/or examination might disclose.

Evidence of easements have not been located in the field.  All existing easements may not be shown and
those shown may not be shown in their entirety on this survey drawing.

Subject to the above reservation, I hereby certify that the survey work performed on the project shown
hereon was performed either by me or under my direct supervision and control and that all information
shown is true and correct to the best of my knowledge and belief.

"I AFFIRM, UNDER THE PENALTIES FOR PERJURY, THAT I HAVE TAKEN REASONABLE CARE TO REDACT EACH
SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW."

Certified May 14, 2019

___________________________________
Matthew M. Knoy
Professional Surveyor No. LS20800146
State of Indiana PRO FORMA

SURVEY

DRAFT

RDC Resolution 19-63 - Exhibit A



19-64 

RESOLUTION  

OF THE 

REDEVELOPMENT COMMISSION  

OF THE 

CITY OF BLOOMINGTON INDIANA  

 

TO AUTHORIZE AND EXECUTE AN ESTOPPEL CERTIFICATE REGARDING LEASED 

PROPERTY 

 

WHEREAS,  pursuant to Indiana Code § 36-7-14 et seq., the Redevelopment Commission of the City 

of Bloomington ("RDC") and the Common Council of the City of Bloomington created 

an economic development area known as the "Downtown Economic Development  

Area"; and 

 

WHEREAS,  the RDC is the fee owner of real property-including the land on which the Bloomington 

Hilton Garden Inn ("Hotel") is located-located within the Downtown Economic 

Development Area, and is a party to a Hotel Land Ground Lease ("Ground Lease"); and 

 

WHEREAS, the RDC previously approved an estoppel certificate for the Ground Lease in Resolution 

14-41 and 19-57; and  

 

WHEREAS,  BCORE Select Raven Bloomington LLC, (together with its successors and assigns, 

“Lessee”), by way of a previously executed assignment, is the current lessee of the Hotel 

and has a property interest in the Ground Lease; and 

 

WHEREAS,  Lessee intends to apply for and received a loan from Goldman Sachs Bank USA 

(“Goldman Sachs”), a financial institution, and such loan shall be secured by Lessee’s 

leasehold estate in the Property; however, such loan is contingent upon the successful 

completion of the attached Hotel Ground Lease and Agreement to Lease Parking Spaces 

Estoppel Certificate (“Estoppel Certificate”), which is attached and incorporated herein 

as Exhibit B; and 

 

WHEREAS Lessee, New Lessee, and Sublessee have requested that the RDC complete the attached 

Hotel Land Ground Lease and Agreement to Lease Parking Spaces Estoppel Certificate 

(“Estoppel Certificate”), an unexecuted copy of which is attached and incorporated 

herein as Exhibit A; and, 

 

WHEREAS, the RDC desires to approve and execute the Estoppel Certificate in order to allow Lessee 

to obtain the desired loan with Goldman Sachs. 



NOW, THEREFORE, BE IT RESOLVED BY THE REDEVELOPMENT 

COMMISSION  OF THE CITY OF BLOOMINGTON,  INDIANA, THAT: 

 

1. The Redevelopment Commission of the City of Bloomington, Indiana finds the 

attached Hotel Land Ground Lease and Agreement to Lease Parking Spaces 

Estoppel Certificate sufficient in form and content and desires to approve and 

hereby orders the execution of the same in order to allow BCORE Select Raven 

Bloomington LLC ("Lessee") the ability to secure a loan secured by Lessee’s 

leasehold interest in the real property described herein. 

 

2. The RDC authorized President Donald Griffin to execute the certificate on its behalf. 

 

BLOOMINGTON REDEVELOPMENT COMMISSION 

 

 

______________________________________________ 

Donald Griffin, President 

 

ATTEST: 

 

______________________________________________ 

Mary Alice Rickert, Secretary 

 

 

______________________________________________ 

Date 
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RESOLUTION NO. 19-65 

 

RESOLUTION OF THE CITY OF BLOOMINGTON REDEVELOPMENT 

COMMISSION FURTHER AMENDING RESOLUTION NO. 18-68 TO MAKE 

CERTAIN CHANGES TO THE REQUIREMENTS FOR 

THE ISSUANCE OF PARITY OBLIGATIONS 

 
WHEREAS,  the City of Bloomington Redevelopment Commission (the “Commission”) on October 15, 

2018, adopted its Resolution No. 18-68 (the “Original Bond Resolution”), as previously 
amended by Resolution No. 19-54 adopted by the Commission on June 17, 2019 (the “First 
Amendment to Bond Resolution” and, together with the Original Bond Resolution, the “Bond 
Resolution”), which authorized the issuance of one or more series of tax increment revenue 
bonds of the District in an original aggregate principal amount not to exceed Twenty-Nine 
Million Five Hundred Thousand Dollars ($29,500,000) (the “Bonds”), for the purpose of 
providing funds to be applied to all or any portion of the costs of acquisition, construction 
and equipping of two parking garages in, serving or benefitting the Bloomington 
Consolidated Economic Development Area, together with related costs and expenses; and 

 
WHEREAS,  pursuant to the Bond Resolution, the Commission has pledged the Tax Increment (as defined 

in the Bond Resolution) to pay the principal of and interest on the Bonds and has further 
provided therein the conditions upon which the Commission reserves the right to issue 
additional bonds or enter into additional leases or other obligations payable from the Tax 
Increment ranking on a parity with the pledge thereof to the Bonds; and 

 
WHEREAS,  the Commission has been advised by its municipal advisor and bond counsel that as a result 

of changes to the rating criteria issued by the rating agency from whom the Commission will 
seek a rating of the Bonds, it would be financially advantageous to the Commission to make 
certain amendments to the provisions of the Bond Resolution relating to the conditions for 
the issuance of additional parity obligations as provided herein, and the Commission now 
desires to so amend the Bond Resolution. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE REDEVELOPMENT COMMISSION OF THE CITY 
OF BLOOMINGTON, INDIANA, AS FOLLOWS: 
 
SECTION 1. AMENDMENT.  Section 12(B)(2) of the Original Bond Resolution is hereby amended and 

restated to read in its entirety as follows: 
 
 “The Commission shall have received a certificate (“Certificate”) prepared by an 

independent, qualified accountant or feasibility consultant (“Certifier”) certifying the amount 
of the Tax Increment estimated to be received in each succeeding year, adjusted as provided 
below, which estimated amount shall be at least equal to one hundred twenty-five percent 
(125%) (or such higher percentage as is determined by certification of the Treasurer of the 
Commission at the time of the sale of the Bonds upon advice of the Commission’s municipal 
advisor) of the debt service requirements with respect to the outstanding Bonds and the 
proposed Parity Obligations for each respective year during the term of the outstanding 
Bonds. In estimating the Tax Increment to be received in any future year, the Certifier shall 
base the calculation on assessed valuation actually assessed or estimated to be assessed as of 
the assessment date immediately preceding the issuance of the Parity Obligations; provided, 
however, the Certifier shall adjust such assessed values for the current and future reductions 
of real property tax abatements granted to property owners in the Allocation Area; and” 
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SECTION 2. EFFECTIVE DATE. This Resolution shall be in full force and effect immediately upon its 
passage and signing. As amended by this Resolution, the Bond Resolution shall remain in 
full force and effect. 

 
      Adopted at the meeting of the City of Bloomington Redevelopment Commission held on the 18th day 
of July, 2019. 
 
 CITY OF BLOOMINGTON REDEVELOPMENT 

COMMISSION 
  
  
 ____________________________________ 
 Donald Griffin, President  
  
ATTEST: 
 
_________________________ 
Secretary 
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