
Economic Development 

Commission Board Meeting 

Minutes 

Wednesday, July 15th, 2020 City 

Virtual meeting 

 
 

Kurt Zorn called the meeting to order at 4:16 p.m. 

 

ROLL CALL: Vanessa McClary, Geoff McKim, Kate Rosenbarger, Malcolm Webb, Kurt Zorn 

ABSENT: Dave Rollo 

STAFF: Larry Allen, Alex Crowley, Kaisa Goodman, Jane Kupersmith, Marnina Patrick 

APPROVAL OF MINUTES: Geoff McKim made a motion to approve the minutes from 

December 18th, 2019. Vanessa McClary seconded. Roll call vote unanimously passed. 

 

OLD BUSINESS: None 

NEW BUSINESS: 

 
 Annual Economic Development Commission (EDC) Report: 2019 Activity and Tax 

Abatement Summary.  

• Introduction – Background information provided on the general process for 

tax abatements. ESD receives the application with the Statement of Benefit 

and then Council requires an EDC recommendation. Due to COVID-19 

deadlines were delayed and governmental offices were inconsistently staffed 

which created delays in the tax abatement process.  

• Economic Impacts - Looked at active abatements only and the progress 

toward new jobs and salary estimates. Bottom line is that tax abatements are 

helpful in driving investment and job growth.  

• Mixed Use Projects 

• Urban Station located at 403 South Walnut Street and Council 

Resolution 16-12. Tax abatement type is Real Estate Property 

Improvements. Property was sold twice since it went through tax 

abatement therefore there is a discrepancy in regards to the retained 

employment numbers. Overall, they have complied with the 

statement of benefits and there are positive yields so staff 

recommends a finding of compliance. 

• The Foundry located at 304 W. Kirkwood Ave. and Council 

Resolution 14-15. Tax abatement type is Real Estate and Personal 

Property Improvements. The real estate improvements have been 

completed but the personal property has not yet been purchased. 

Staff recommends a finding of compliance with the real estate 

improvements.   

• Cook Pharmica d/b/a Catalent Biologics located at 1300 S. 

Patterson Dr. and Council Resolution 15-06. Tax abatement type is 

Personal Property Investments. Staff recommends a finding of 

substantial compliance with the personal property improvements. 

  



• Catalent Indiana LLC located at 1300 S. Patterson Dr. and Council 

Resolution 19-04. Tax abatement type is Real Estate and Personal 

Property Improvements. Staff recommends a finding of substantial 

compliance. 

• Hoosier Energy located at 2501 South Cooperative Way and 

Council Resolution 13-03. Tax abatement type is Real Estate 

Improvements. Staff recommends a finding of substantial 

compliance with the Statement of Benefits.  

• Filling Not Received 

• Union at Crescent (Res. 17-30) have retracted their 2020 

assessment appeal and they intend to file late.  

• Woolery Mill intends to file late. 

• Projects in Progress 

• Milestone Ventures aka Southern Knoll located at 1107 W. 3rd St. 

and Council Resolution 18-09. Tax abatement type is Real Estate 

Improvement. Will possibly be filing next year. 

• Catalent Indianan, LLC located at 1300 S. Patterson Dr. and 

Council Resolution 19-03. Real estate portion of tax abatement 

should be filing next year.  

• Other EDC Activity 

• Housing Bond Approvals 

• Limestone Crossing – to facilitate the rehabilitation of the 

site by both exterior and interior improvements.  

• Walnut Woods / Rev. Butler Renovations – first phase of 

renovation of 116 affordable units.  

• Tax Abatement Guidelines Review – recommendation to edit 

“review criteria” section was approved by EDC in 2019 and still 

requires Council approval which will be scheduled in 2020.  

 
Geoff McKim motioned that staff will review the late filings for compliance and if the CF1s are 

not in compliance, then there will be another meeting before July 22, 2020. Malcolm Webb 

seconded. Roll call vote passed unanimously. Tuesday, July 21st at 08:30 was set aside for a 

meeting time if need be.  

 

Malcolm Webb asked if the date of the meeting could be moved from the third Wednesday of the 

month to another day. It was proposed to change it to the second Wednesday of the month.  

 

Larry Allen stated that there needs to be an election of officers for the Commission and conflict of 

interest forms need to be filled out. Geoff McKim made a motion to elect officers and the current 

officers decided to hold their positions. Vanessa McClary seconded the motion. Roll call vote 

passed unanimously.  

 

FOR THE GOOD OF THE ORDER - None 

 

Meeting adjourned at 5:20 p.m. 


