
CITY OF BLOOMINGTON 

HOUSING AND NEIGHBORHOOD DEVELOPMENT 

OFFICE OF THE CONTROLLER 

MEMORANDUM  

June 30, 2015 

Re: Annual TIF Report 

Members of the City Council 

Attached please find the 2014 Annual Redevelopment Commission report which includes the Tax Increment 
Financing Districts report  This memo and attached report includes all of the required elements for both the July 1 
and August  1 reporting. 

Please note the following: 

1. The TIF Districts bond information: 

 Bond Name  Balance as of 12/31/2014 Payments made in 2014  Retirement Date 

Fire Station  $3,167,500   $1, 180,875.00   1/15/2017 

Redevelopment Bond $257,125.00   $256,330.00   2/1/2015 

BMC T2000 Bond $94,500.00   $189,000.00   2/1/2015 

CTP Bond  $12,280,000.00   $1,054,318.76   2/1/2032 

2. In 2015, the Redevelopment Association of Indiana worked with the Department of Local Government 
Finance to amend the statue regarding reporting to consolidate the reports.  This was passed by the General 
Assembly and will be effective January 1, 2016. 

3. In 2015, the City consolidated 5 of the six Tax Increment Financing Districts and expanded to new areas.  
Financial reporting will be for the two districts; Consolidated TIF and Kinser-Prow.  However, project reporting will 
be done by geographic area in order to see how the projects are spread throughout the district. 

Please let us know if you have any questions and we are available to discuss and review with you if you desire. 

 

Lisa   Jeff 
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